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I  At  The  Lookout 

LABOUR  SUPPLY 
BECOMING  A  BIG 
PROBLEM  OF  WAR 

Director  of  Selective  Service 
Has  Task  of  Increasing  Essen- 
tiai  Production 

SUPPLIES  UNDER  CONTROL 

Effects  of  Sub,  Attacks  Seen 
in  New  Ralionin.? — Enforce¬ 
ment  Price  Ceilings  Increas¬ 
ingly  Difficult 

Wri'H  THl';  prospect  thnt  ron- 
scription  for  iiiililarv  service  will 
be  more  risidlv-  as  well  as  mo  e 
extensively  -  enforeed.  following 
Ibe  passage  of  ronlenlions  Bill  80. 
the  problem  of  seeiirinK  man- 
power  for  the  essential  prodi  - 
lion  of  munitions  and  war  sup- 
plies,  itv  biding  farm  prndurts. 
has  heroine  more  aeiile.  Karl.x  anri 
drastic  action  bv  the  Pireclor  of  | 

_ _ _ _ _ .National  Selective  Service  is  fore-  ' 

seen  to  meet  the  situation.  The  j 
nUAN/^IAT  DI  AM  ibroafi  purpose  has  been  announc- ; 
r  Ilian  viak  rkan  j'''l  place  e’,-ery  employable  man  ! 

and  woman  to  work  on  jobs 
I>||k  MON'TkIiAI  wherein  be  or  she  can  make  the 
ri/ll  IflUillllLnL  „,.pp|ps|  eoniribiilion  to  the  war 

DciMr  A  nv A Mrcn  i ^s  labour 

0LilH\l  ai/TailvLll/  'b'enefl  fas  supplies  of  ma- 
.  _  lerials  have  hern  rliverlcdi  from 

Citv  Council  Defeats  Effort  industries,  the 

To  Shelve  Proposal.  During  husmess  pariicu- 

Lengths-  Debate  '  , 
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FINANCIAL  PLAN 
FOR  MONTREAL 
BEING  ADVANCED 


New  York  Adds  To  Brazilian 

Holdings  On  Improved  Outlook 


Stock  of  Brazilian  Traction.  sellLng 
this  week  at  its  1942  high  was  neariv 
double  the  lowest  price  reached  Lh:.5 
.vear.  Some  of  recent  buying  in  *his 
k'sue  is  reported  to  have  c.ime  fvc.m 
N.  Y.  .sources  which  are  .said  to  have 
added  con.sidcrably  to  their  holding.', 
during  the  pa.st  year. 

Unlike  companie.s  operating  In 
Canada.  Brazilian  Traction,  d’le  to 
its  activities  in  a  country  where  there 
Ls  relatively  little  war  .spending,  us 
comparatively  immune  from  hign 
war  taxe.s.  Earnings  have  continued 
their  upward  course  of  recent  years, 
and  accounting  policies  arc  con.'er- 
vative.  For  instance.  Brazilian  de¬ 
ducts  much  larger  than  usual  wrife- 
off  for  depreciation,  and  al.so  has 
been  making  other  generous  deduc-  , 
tions  for  reserxes. 


The  improving  position  of  B-ar’l 
itself  in  trade  rclatiorus  with  neigh¬ 
bouring  countries  and  with  the  Ui’.ir,e,-i 
State.',  is  improving  the  coun'’-.v  s 
economic  pasition.  Brazil,  iinci'r 
force  of  necessity,  has  been  dno.-sj. 
fying  its  productio.i,  and  round;!’,'; 
out  ids  economy.  Po.st-war  pro.'pcc, 
are  encouraging,  partly  btcaiusp  of 
the  heavy  defeived  demand  for  us 
products  now  developing.  As  “.eon- 
omic  position  of  the  country  im¬ 
proves  prospcct.s  are  brightened  for ' 
increasing  transfers  of  exchange  rn  i 
this  country  for  pa.sonent  of  iivi-  ] 
dend.s. 

Meanwhile,  equity  position  of  th'’ 
common  i.«  .steadily  improving,  w  ii 
assets  in  one  of  the  few  count;-. 
that  have  not  felt  heavily  the  effp-; s 
of  the  war.  I 


Talkative  Session 
Serves  Its  Purposes 

Million.s  of  Words  Used  to 
Pass  Conscription  Meas¬ 
ure  But  Air  is  Clearer  as 
Principle  is  .\doptcd  — 
.\nd  Outside  The  House 
Price  and  Commodity  Con¬ 
trol  Has  Been  Put  Into 
Effect 

Bv  TEM rr.s 


Newsprint  Industry  Is 
Planning  Ahead  For 
Rationing  Of  Power 


Canada  Still  Has  a  Poor 
Press  ill  United  Stales 


To  Shelve  Proposal.  During  -r  business  pin  iir.,- 

Lengthv  Debate  '  , 

_ _  1  ri|  In  I  he  Nvnr  effort  nre  in- 

WOULD  SIMPLIFY  DEBT  „ 

_  "ar  Effort  Requires 

The  projxisal.  agreed  to  by  fit'’  Wi.se  Leadership 
Montreal  City  Executive  and  a  p-im-  With  Ihr  manv  problems  rreaf- 
mittep  representing  creditors  ii;ir,<'’  dirorMon  of  inrlusirial 

which  the  City  of  Montreal  .s  debt  ... 

would  be  refunded,  over  a  period  of  i  Prorlimlion  In  war  pnrposc.s.  ron- 
35  years,  has  been  under  dlsc’issioii  corns  not  so  rmplnyrd  find  Ihom- 
by  the  Montreal  City  Council  this  solves  in  liio  position  where,  tin- 


"•eek  One  amendment  aimed  m  de¬ 


feat  the  plan  has  been  ovci’whclming- 
iv  voted  down,  and  the  dLsc’U'joicns  ,  . 


drr  the  various  re.slrii’lions,  pro- 
fils  are  tiraslically  resirielefl. 


has  de\elcped  into  lengthy  debate  ’^”'1  ■' c*  '•  out  of  profils  that 
o’’er  past  history  of  Montreal  finan-  war-limr  laxation.  which  looms  so 
ces  and  pros  and  cons  of  the  pro-  |.),.ep  i„  yj,.  i|.;|pv-s  budpel.  must 
rosed  plan.  Should  the  city  rouncil  p,ovidcd  for.  Business 

approve  the  plan,-  it.  tlirn  nur'  b-  n  .  .  . 

approved  by  rreditor.s  and  provnoial  scnerallv  is  showing  an  almost 


government.  authoritic.s  to  becom'’  martial  rcadine.ss  to  rarr>-  on  un¬ 
effective.  f|cr  war  conditions,  but  it  br- 

The  City  of  Montreal  ha.s  been  crimes  more  and  more  rvirirnf  that 

under  control  of  ih^  Queb.-c  Mum-  '  ,|ic  tasks  of  war  come  firsl  ■  and 

C’Pal  Commission  .since  May,  1940  ,  .  .  ,  . 

when  it,  failed  to  meet  the  principal  ,  business  looks  lo  the  government 

of  ,113.949.500  of  bends  due  at  that,  b»r  guidance  as  to  w  hat  those  tasks 

time.  As  of  April  .30.  last,  the  er.y  are.  Tbere  is  now.  as  there  has 

had  outstanding  Ican.s  totalling  .525.-  |,een  Ibroughoiil  Ibe  war.  an  ever- 

.599.500.  past  due.  and  .$24,000.00(1  of  '  ,  ,  r  .  • 

,  ,  ,  ,  reaclmess  on  Ibe  part  r.f  business 

hank  loan.,  pa.vabic  on  demano.  i  ' 

There  are  approaching  maturities  of  .genrrallv.  as  on  the  pari  of  iiulus- 
$53,100.43.3  between  1942  and  lOo'i.  Iry.  to  follow  intelligent  leader- 

end  of  $84,466,445  between  1951  and  '  ship  ip  directing  Ibe  nalion’s  pro- 

,  'bicl  i  ve  faei  I  i  t  ies  fo  a  n  a  I  l-oul  wa  r 
serves  of  $10,000,000.  If  no  reorgin-  ' 
izalion  Is  effected,  annual  siiuing  .  ’ 

fund  payments  must  be  resumed  in  Ralionin?  H^xtended  To 
about  ,$4,600  000.  levied  Ship  Shortage 

Already  the  .sinking  fund  is  sho’-;  '  ^ 

.$7,197,373  becau.se  payments  wci’i’  not  ''ar-lime  shipping  diffieulfics 
made  into  it  for  the  la.st  two  yeei’s.  ere.drd  b\  Ibe  submarine  menace,  ! 


about  ,$4,600  000.  levied  Ship  Shortage 

Already  the  .sinking  fund  is  sho’t  .  ^ 

.$7,197,373  becau.se  payments  wci’i’  not  ''ar-lime  shipping  diffieulfics 
made  into  it  for  the  la.st  two  yeei’s.  ere.drd  b\  Ibe  submarine  menace,  ! 
This  exemption  enabled  the  rity  to  which  have  provided  manv  prob- ' 
report  a.  .surplus  for  la.st  fiscal  .'."’a;-.  i 

ended  April  .30.  of  .$3,160,762.  ' ■'’U'l  importers.  , 

The  proposed  plan  of  refund  :„g  "’V 

provides  that  in  place  of  a  nunibfr  Puldic  again  fiiiilc  forcibly  by  the 
of  loair,  dating  fi’oin  1894  and  I’tii;-  raiioning  of  tea  and  coffee.  The 
ring  to  1974.  there  will  be  in  th“  fit-  fact  that  coupons  allaehed  lo  sii- 
lurr  only  two  loan  issue.'.  One  o,^  , 

tbe.se.  .senes  “A  to  amount  of  .$28  i  ,  ,  ,  ,  ... 

millien.s.  at  3u,  p,e„  will  cover  float-  '-ultoning  in- 


ing  debt.  The  main  Issue,  seric.s  "B", 


plow'd  for  ihr  new  raiioning  in¬ 
dicates  a  practical  forcsightcflncss 


to  amount  of  $209,363,518.  would  on  Hie  pari  of  Ibe  Wartime  Prices 


carry  4  p.c.  interest.  Pi’ovision  is 
made  for  retii’einent  of  the  two  lo.an;. 
icrially.  the  ’'.A”  seric.s  to  end  oy 
1952  and  the  ’  B "  by  1977. 

Financial  control  would  be  ex-'.- 


aiid  Trade  Boanl  which  .sboubi 
increase  ctuifidenee  iu  the  aeli- 
vities  of  that  boflx  in  dealing  with 
the  complex  problems  erealcd  by 


ri.scd  by  a  Budget  Committee,  con-  supplanting  Ihr  law  of  suppl.\-  and 
fisting  of  the  Budget  Director  to  be  demand  will)  )iriee  erilings.  Kvi- 


denllv  Ibe  boanl  fore.saw  the  lea 
man.  and  the  chairman  of  .ne  '  ,  '  • 

executive  committee  and  direcfor  of  <'oflre  shortage.  .\nd  that  H 


departments. 


was  able  so  far  in  ailv.inee  to  ar- 

-  range  ;i  piaelical  system  In  take 

C  I  _  care  of  ihe  eonlingenev  is  snme- 

Op66Cl  C'OnVerSOn  thing  ..r  a  novelly.  when,  in  the 

Of  Oac  PLiirrvorc 

dling  whenevei’  Ihe  government 

-  slepped  into  the  field  of  biisi-  | 

The  conversion  of  ga.s  ness.  If  the  Wartime  Prices  and 
coal  fuinacc.s  in  the  I’mde  Boani  can  lake  care  of  other 
ts  being  speeded  up  as  ...  .  , 

r-...,  sitiialions  as  it  has  that  of  lea  and  ' 


Torowp.  —  The  conversion  of  ga.s  ness.  If  the  Wartime  Prices  and 
buraers  into  coal  fuinacc.s  in  'be  ,•,,,,1^ 

Hamilton  area  i.s  being  speeded  up  as  ..  ...  .  ■ 

a  res’UIt  of  the  D.->minion  Power  C.m-  '“'i.-'l'mis  as  .1  has  that  of  lea  and 
troUcr.'i  fdicl.  There  Is,  however,  '  •'offer  raiioning.  there  will  he 


cen.sidera  ble  d  tsappoint  cm  cn  t 


i.s  1  greater  readiness  In  aeeepi  its 


earlier  reports  had  sugce.sted  ti’at  ;  edicts  without  "fritieism  nr  prn- 
the  new  7.000.nno  c.f.  plant  ei-ecte'!  ,  , 


by  the  United  Ga.s  and  Fuel  Co.  Ltd. 
wouM  be  able  to  take  care  of  all 


In  fact  I  here  has  heen  siifficienf 


requlrement.s,  including  the  increa.'cd  evidence  of  eompeicnee  in  dealing 


demands  frem  war  plants. 


with  price  ceilings  --  without 


The  continued  indosti ialization  ol  ,  ^yhich  people  of  average  mean'  i 
the  district  ha.s  reached  such  levels  ,  ,  ,  ,  .  • 

that  a  pcakload  of  10  million  cubic  '’'-'i''- 

feet  in  addition  to  noi'mal  requiic-  j  ou'e  for  availalilc  supplies  that 


ment.s  must  be  expected  next  win.cr. 
leaving  a  shortage  of  3,000.000  c.l. 
still  to  be  made  up. 

Good  progress  is  being  made  in 
the  construction  of  the  new  plan* 


Ihi.s  week’s  annoiiiu'cnu'iil  of  an 
increase  in  the  cost  of  living 
hoiuis,  baseti  on  Ihe  eosl  of  living 
inilex,  lias  been  generally  accrpl- 


hut  doubts  have  arisen  whether  it  I'd  !>>  employers  concerneil  as  a 
will  be  ready  for  operation  on  Dcccin-  i  sincere  effort  to  meet  the  situation 


ber  Ut  A  date  as  far  awa.v  as  ;  pondilions  prevailing.  i 

March  1st  is  now  .suggested  as  closer 

to  the  mark  which  w-iil,  of  course,  '  U.S.  Price  and  l^aboiir  j 

bring  about  a  very  difficult  sitin;:cr..  '  situation  Di.sturbinR 
tipsoially  as  there  is  no  natural  sas  :  ^ 

now  available  in  the  dhiriot  .at  the;  I  ndoublcdly  the  mainlenanee  , 
present,  time  and  there  is  no  absolute  !  of  a  reasonably  balanced  rclafion- 
cerUint.v  that  such  gas  as  ran  be  |  j.liip  briween  the  rclurn  to  work-' 
brought  in  from  the  Domi  non  Na- !  ^  ^  ;  j 

tural  Ga.s  Co.  and  the  Union  Gas;  ,,  ,  .  ,,  ! 

C-'  wui  be  sufficient  to  take  care  of  founiry  would  be  simplified  if  a 
the  deficit.  (  (Continued  on  page  11)  | 


No  Indication  Of  Action 
On  Report  .M'adc  By  : 
I  Mr.  Vining.  ! 

i  Premier  Kind's  Diglike  Of 
Publicity  U  \l  The  Root 
Of  The  Problem 

By  TEMPUS 

Oltava.  For  a  long  tim'’  no^^■, 
a  lot  of  pcopi,'’  have  complained 
the  poor  publicity  Canaria  ha.s 
heeji  "ctling  in  the  Unit'-d  .States. 
•As  a  matter  of  faet  the  chief 
eninplaint  has  been  that  there  .iu.st 
.'imply  )vasn'i  any  at  all.  Some 
little  tinm  ago,  rather  reluctantly 
one  might  gather,  a  one  man  rom- 
mifsion  named  Charle.s  V'ining  w  a.s 
sent  down  lo  the  United  .Btal®'  to 
'  find  out  )vhat  it  was  all  about. 

I  Knowing  the  temperament  of  M". 

'  King  ever  .so  little,  this  writer 
guesses  that  Mr.  Vining  was  .sent  : 
with  some  reluctance.  I 

\4’hen  Mr.  \'ining  camr  hack,  he 
made  a  report.  The  contents  of 
thi.s  report  the  premier  refused  to 
I  divulge.  But  Mr.  \’in;ng  would 
j  not  ha'e  lo  go  to  United  .Biate.'. 
no;-  would  thi.s  writer  ha\e  to  see 
Ihe  private  report,  to  he  able  to 
gue.s.s  a  few  things  that  might  be 
in  it. 

Thn  fact  is  that  the  trouble  .starl.s 
right  on  Parliament  Hill,  or  wher¬ 
ever  Mr.  King  i.s.  Knowing  that.  , 
,  \oii  ran  trace  the  cireunistances  . 

as  they  exist  and  you  ran  rome  to 
'  a  few  eonclusions  that  must  in- 
'  evitahly  he  eonlained  somewhere 
in  the  Vining  private  report. 

+  +  <• 

First  of  all.  let  us  never  forget 
I  that  Premier  King  has  a  con¬ 
genial  dislike  of  publirity.  This  is  j 
the  man  who  holds  no  pres.s  eon- 
fercnces,  who  will  not  be  inter-  , 
viewed  when  he  gels  off  the  train 
,  at.  Washington,  and  whose  whole 
instinct  is  against  personal  inter-  j 
views.  A  quote  makes  him  eu.'dle. 
You  ran  guess  then  that  he  would  | 
not  send  Mr.  I’iniiig  south  of  the 
43th  parallel  of  latitude  with  any 
great  enthusiasm. 

But  as  he  crossed  the  line,  Mr. 
Vining  w  ould  already  know  a  fe-.v 
lhing.s.  He  would  realize,  for  in.=- 
(ance.  that  all  copy  sent  lo  United  , 
>;iatp.s  is,  or  was,  sent  out  by  Can¬ 
adian.'.  That  is.  il  is  left  to  our  ^ 
own  Canadian  Prc.ss  or  British 
United  Prc.ss  to  determine  what  ii 
i.s  of  interest  lo  Americans.  The  | 
point  i.s  that  this  determining  us  j 
done  by  Canadians,  who,  with  all 
the  best  will  in  the  world,  might  j, 
quite  easily  he  away  wide  the  I 
mark.  I  know  I  would  hesitate  to  ; 
hav''  anybody  in  Chicago  or  New  ' 
York,  however  able,  if  he  were  ' 
American  born,  Im  in  charge  of  I 
purveying  our  Canadian  news.  ' 
They  are  as  likely  as  not  lo  em-  , 
phasizp  the  Dionnes,  whom  the  i  ' 
Americans  have  alw  ays  over-pla.s  -  '  '• 
ed,  and  perhaps  underemphasize  ;  ' 
that  a  certain  .<?enator  i.s  Cana-  j  t 
dian-born.  Without  laboring  this  |  < 
point  any  further.  Mr.  V’ining  as  ,  ( 
he  erossed  the  line  likely  was  i 
thinking  of  the  Canadl’an  Pres.s  J 
filing  stuff  for  American  eon-  | 
sumption  from  the  3’oronto  C.P.  f 
office.  And  he  likel.v  was  think-  c 
ing  of  the  tired  and  bored  Amer¬ 
ican  re-write  man,  taking  his  ^ 
.scissor.s  and  wearily  shoving  our 
Canadian  items  into  Ihe  ever- 
yawning  waste  paper  basket, 

♦ 

.So  we  do  not  even  start  off  i 
right.  First  of  all.  —  and  I'll  bet  ' 
Ihe  report  recommends  this, 
there  should  he  an  American  at 
the  Canadian  end  of  that  Cana-  | 
dian  Prass  \)'ire  at  Toronto  send-  I 
ing  out  for  American  consumption 
the  things  most  calculated  to  ap-  i 
peal  lo  Uncle  .Sam's  folks.  i; 

But  then  there  is  another  j 
.'tretch  of  hopelessness  extending  ^  p 
the  whole  length  of  the  Canadian  i  f 
Legation  at  Washington.  Leigh-  J  „ 
ton  McCarthy,  our  minister,  how- 
ever  excellent  he  may  be  in  other  ; 
spheres,  i.s  an  old  corporation  law  - 
yer.  His  natural  instinct  would  be  |  j. 
against  the  press.  Witness  for  in-  ^ 
stance  Ihe  ludicrous  episode  when  1 
he  first  arrived  in  Washington.  An  ^ 
eager  crowd  of  reporters  wailed  to  ^ 
.cee  him.  and  he  had  not  a  word  to  :  ^ 
say  .A  glorious  opportunity  lost, 
favorable  publicity  muffed,  and  , 
goodwill  down  the  drain.  So  at  ^ 
the  very  top,  we  have  the  wrong  || 
man  to  he  Canada's  front  w  in¬ 
dow.. 

Tlien  we  had  Hume  Wrong  as 
the  next  in  eommand  at  Washing-  ^ 
ton.  Tho.se  vsho  ha-’e  met  Hume  j 
(Continued  on  page  111  g. 


New  (!oin  Will  Save 
Nickel  for  War 

Ottawa.  —  TTie  new  n-.sider. 
Canadian  '’niekels".  to  be  mad,- 
of  a  new  eopper-zine  allo) .  will 
rclea.sp  between  6f».00O  and  30  - 
ntio  poiind.s  of  nickel  ann’or.!  ” 
for  war  use.  according  to  H.  F. 
Ewart..  Master  of  the  Rovai 
Canadian  Mint. 

The  design  of  the  new  rom.. 
will  be  the  same  as  on  pres?;” 
coin.',  and  will  be  usable  ;;i 
pay  telephone  machines  and 
morhanieally  operated  dev'-p.. 


CAN.  STEAMSHIPS 
IS  NOW  BUSY 
IN  ALL  DIVISIONS 


Passenfrer  Boat  Business  Good 
I  Despite  Reduction  In  Tour- 
'  ist  Vacation  Travel 

HOTELS  ALSO  DO  WELL 

De.spiie  the  sharp  reeluetion  in  U.S. 
tourist  movement  into  ihis  eeuntry. 
and  lessened  Ira'-d  in  Canada  gep- 
'  erally,  thi.s  .summei-.  the  pr'.ienger 
"hoaT  department  of  Canada  .Steam¬ 
ship  I.ine.s,  I, Id.,  is  doing  relatively 
well,  with  about  the  same  amount 
of  business  as  last  year. 

The  company's  hotel  hu.siness  also 
is  holding  up  well.  The  new  Tadous- 
sac  hole',  which  U  large;’  than  the 
;  previous  Tadoussac,  reports  a  goo-i 
increase  in  hookings  over  last  year, 

,  though  the  .Manoir  Richelieu  hu.'i- 
ness  is- off  a  bit  from  year  ago.  The 
Canada  .Bteamship  hotels,  like  other 
;  resort  hotels,  haven't  the  usual  au- 
'lomobile  trade  this  >ear  or  rail- 
j  road  trade  either  because  of  tran.s- 
port  congestion  hut  ha'’e  benefit- 
led  from  the  pa.'senger  boat  ronnec- 
tion. 

Other  deparlments  of  the  com¬ 
pany  continue  at  or  close  to  rapacity. 
Freight  boats  are  fully  oceupie-d, 
with  prospect  of  capacily  business 
for  the  duration  of  the  war.  More 
of  the  rompany's  boats  probably  will 
be  in  use  this  w-inter  in  coastal 
trade  --  than  this  past  winter. 
Revenues  Again  Expand 

The  relatively  good  showing  of  the 
company's  hotels  and  pa.s.scngr;’  .ser-  ' 
vice.s  this  summer  contrasts  with  the 
poor  re.sults  at  other  re.sort  centers. 
Hotels  in  leading  business  and  in-  ; 
dustrial  crnter.s  continue  busy,  lar¬ 
gely  in  reflection  of  expanded  com¬ 
mercial  and  government  activTic', 
but  in  vacation  spot.s.  particula;  ly 
those  some  distance  from  residential 
and  commercial  centers,  bus:;ics.s 
thi.s  sea.son  i.s  poor.  One  reason  p  ' 
that  relatiiely  few  U.S.  tourists  are  | 
coming  to  Canada  this  year,  whi;'’  | 
Canadians,  due  to  rubber  and  ■>il  j 
resti’iction.s  and  railroad  congestion,  ' 
are  hampered  in  travelling.  i 

Gros.s  revenues  of  Canada  Steam¬ 
ships  arc  likely  to  .show  further  in-  ! 
crease  this  year.  Net  only  i.s  there  ’ 
(Continued  on  page  ID  I 


j  Of.aw.a  --  'I'he  staii.sticlan.s  have 
I  figured  out  that  the  iiolli  icians 
1  spouted  6,(i00.noo  wo-.'d.s  during  Ihe 
l'2.l  day  sc.’.sion  .i;isi  fini.'hed  a!  O;- 
la’.va.  .Some  iinihinkingly  are  apt 
to  condemn  ihe  niem'oer-s  of  par¬ 
liament  for  lalking  that  niiu-lt.  Bui 
yours  truly  would  like  lo  say  ih;.': 
It  is  true  that  they  talked  a  Jot, 
and  it  i.s  true  ihni  they  talked  too 
much.  But  better  too  much  than 
too  little.  The  place.s  w  here  a  man 
ran  get  up  and  say  what  he  thin!;.' 
without  being  beaten  or  shot  can 
today  aimo.st  be  numneirvl  on  your 
finger.'.  The  lamp  of  freedom  flick- 
e".s  fitfully.  What  cfime  then,  if 
'  the  gai”uioti.s  have  their  inning.'. 
Think  how  horrible  it  would  he  if 
V)  e  d;d  not  ha\  e  thi.s  safety  \  alvc 
of  free  .speech?  The  very  term 
.Star  Chamber  ha.s  a  baleful  sig- 
nificanre,  cveti  though  il  v'as  just 
a  mode  of  government  three  hun- 
drp<1  \rnrs  ago.  .Ang'o-.Sa.xon.s  can 
rememher  any  infringement  of 
their  !ibert\’  as  if  it,  were  _\ester- 
da>’.  To  many  a  little  meeting  held 
over  600  year.'  ago  i.s  to  millions 
of  Anglo  Saxon.',  still  the  mo.'i 
glorious  moment  in  Knghsh  his¬ 
tory.  So  a  race  that  revere.'  ihe 
Magna  Carta  i.'  not  one  that  should 
he  upset  with  any  mere  spate  of 
vv  or.'ls. 

When  you  sift  parliament  right 
down,  h>'o  great  thing.'  ha\e  hap¬ 
pened  thi.s  year:  and  oddly  enough. 

I  one  of  them  happened  outside  par¬ 
liament.  First  of  all.  about  1.000,- 
000  of  the  6,000.000  words  expend¬ 
ed  on  rarliament  Hill  were  devoi-- 
ed  to  eonsenption.  .4nd  out  of 
rho.sp  words  emerged  Ihe  principle 
of  con-rcription.  The  praetiee  of 
conseriprion  <over.'ea,si  has  not  yet 
come,  hut.  it  i.s  nevertlielcs.'  on  th'' 
statute  hooks.  And  many  think  il 
is  there  for  all  lime.  Tlius.  2,">  .\Tar.s 
after  the  Tories  originally  adopt- 
I  ed  it,  then  turned  it  out,  the  tlrit.' 

ai.-.o  .somew.hat  glngerl.\'.  took  liii.s 
.  difficult  child  in  and  gave  it  a  fo,'- 
I  ter  home.  Xow  that  is  a  great  .'lep 
fo"ward.  It  mean,'  that  all  of  Can¬ 
ada,  plus  10  per  cent  of  Quebec, 
ha.s  accepted  the  principle  of  con- 
I  scription  for  o)erscas.  You  may  or 
may  not  approve  of  consci’iplion. 

I  but  this  great  issue  ha.s  been  sol\e-1. 
The  chance.'  are  that  it  ^^■i!l  glide 
along  quiet  l.\'  now  through  our 
I  lives,  with  a  mirmium  of  fii.s.'  c\- 
ceot  ')'hpre  it  is  deliberately  fo. 
j  menird  a.s  an  i.s:uc.  Rut  whether 
!  .\  on  approve  of  con.script  ion  or  not. 

the  people  of  Canada  settled  a 
I  great  i.ssue  when  they  approved  of 
I  il,  through  their  elect  ed  rcpi'e.sen- 
tativps.  .So  another  mile.'tone  has 
been  passed. 

j  <■  +  -t- 

j  Now  another  thing  that  hurst 
into  bloom  during  the  marathon 
se.ssion  wa.s  the  Wartime  Priees 
and  Trade  Board.  It  is  a  hrilliant. 

;  daring,  bi’cath-taking,  .anno.ving 
and  exasperaiing  advent ure,  and 
the  chances  nre  ihal  a  lot  of  u.s 
I  might  think  we  could  take  it  or 
I  leave  it.  alone.  But  .generally  spenk- 
I  ing.  except  fierhap.s  for  tho  ca.se  of 
I  mea'.  people  have  approved  it. 

They  have  by  no  means  approved 
I  of  the  rather  vindictive  and  arbi¬ 
trary  way  it  has  been  promulgat¬ 
ed.  an'l  enforced,  and  you  rather 
get,  Ihe  idea  that  Deputy  .1.  K. 

I  Coyne,  acting  for  Ro.'s  Mho  moo.se- 
likei  Donald  Cordon,  is  rubbing 
I  nur  no.scs  in  the  dir!  .ju.st  for  the 
sadistic  fun  of  it.  hut  nevert helcss  . 
you  have  to  admit  that  it  i.s  an 
amazing  achievement  perhap.s 
undertaking  would  he  a  beticr 
word. 

The  one  big  difficulty  cropped  up 
with  regal  d  lo  moat.  There  were 
.sevpial  fa  tors  here.  One  was  the 
enticing  beef  market  acro.-.s  the 
line  and  the  avidity  with  which  the 
Canadian  fat’mer  pounced  on  the 
chance  to  make  .some  money.  The  j 
second  was  that  beef  cattle  are  ai-  i 
wa.vs  scarce,  in  late  spring  an.v - 
way.  Again,  the  army  and  air¬ 
force  camps  did  not  have  to  oney 
'Continued  on  page  ID 


See  Biff  Uu(  in  Welsh 
Coal  Imports 

Ottawa.  —  Due  to  the  decline 
in  sliipping  .'pace  available. 
Canada  may  be  able  to  ge;  no 
more  than  200.000  ton.s  of 
Welsh  coal  for  the  1942-4,3  .-.ea- 
.'on,  instead  of  the  300.000  ‘t  r.s 
pt’cviou.'Iy  expected  Last  yea  • 
Canada  got  600.000  ton.s  of 
Welsh  anthracite 
■At  the  .'ame  time,  there  ha.s 
been  increasing  difficuliy  m 
getting  and  distributing  Amt'i- 
ican  coal,  due  to  ronge.'iion  on 
railroad  and  other  iranspo.  t 
line.'. 


ALL  RECORDS  ON 
PRAIRIE  HARVEST 
LIKELY  BROKEN 


Vancouver  Elevator  Company 
Cuts  Service  Charges  on  Wheat 


Index  on  Back  Pa^e 


Rperiul  Correftpomlrnve 

[  \’aneouver  -Midland  Pacific  Grain  normal  crop,  we  will  increase  pTofir.s 
Corporation,  Ltd.,  has  made  an  offer  ’''ith  a  crop  like  that  of  this  year, 
to  the  Canadian  Wheat  Board  which.  :  Consequently  we  propo..e  to  ad.ju.'t 
.  .  rhargr.s  acrordm^r^-  for  ihp  bonofit 

if  accepted,  will  pul  hundreds  of  of  the  producers."  ' 
thousands  of  dollars  directly  into  the  In  his  letter  lo  George  H.  Mc-Ivor. 
pocket.'  of  we-stern  Canadian  grain  chief  commissioner  of  the  Canadian 
farmers  and,  if  adopted  by  other  Wheat  Board,  Mr.  Whittle  staic-s: 
grain  cotTipanies,  wiil  give  the  pro-  ‘’We  are  of  the  opinion  that  pre- 
duccr.s  additional  millions.  vailing  condition.'  justify  a  reduction 

Announcement  of  the  offer  was  in  existing  .'orvice  charges  of  one  to 
made  b.v  John  Whittle,  managing  di-  one  and  a  half  cent.'  per  bushel  in 
rector  of  Midland  Pacific-  operating  the  present  maigin  on  .stieei  wheat 
terminal  cievators  at  Vancouver.  ami  one  cent  per  hu.shel  on  carlo!.' 

"We  have  written  to  the  Canadian  and  we  wish  lo  advise  you  that  ibis 
Wheat  Board  offering  to  accept  a  re-  comiiany  is  piepare-l  to  accept  the 
riuction  of  one  lo  one  and  a  half  reduced  rate  during  t  he  1 942-4.'!  ct  op, 
rents  per  bushel  for  service  charges,"  "J'he  reduclmn  in  .'crvicc  charges 
.said  .Mr.  Whittle.  "We  have  done  thi.s  on  carlot  .mrl  street  wheal  will  be  a 
on  nur  own  initiative.  Our  point  i.s  direct  saving  to  i.be  prmliicer.  Iiia.'- 
such  that  a  icduciinn  will  benefit  much  a.s  the  .subsiant ial  reduction 
the  farmer.'  direct."  made  in  storage  charg'-s  in  lOlo 

W'r.  Whittle  .stated  that  thi.s  tin-  bencf  ted  pt  incipall.v  the  W'-u  at 
usual  action  b.v  his  company  was  Board,  we  con.stder  ihai  further  re- 
brought,  about  hy  the  prospect  of  an  duction  such  a.s  we  now  propose 
e.xtremel.'.  large  crop  ihis  year.  'should  fa\our  the  producer. 

"We  ask  on'.v  for  normal  profit.',  '  "We  intend  to  foi'ow  thi.s  p"(.ee. 
said  Mr.  Whittle,  "Prices  of  service  dure  jn  order  to  emphasi-ze  the  fact 
are  set  by  estimates  of  a  norma!  Ihal  our  proposals  for  reduced 
crop,  based  eq  our  normal  everhead.  charge.-  nyr  m-ade  m  the  of  the 

You  ran  piain!,\  .sc®  fhei’efo--e  that  extraordinary  eondttions  now  exisi- 
if  we  make  «  normal  profit  on  a  ing."  | 


Soarlo  (train  Co.,  In  F'ir.'st  Esti- 
mate.  Sees  New  I’eaks  I’rn- 
riuefion  and  Yields 

OTHER  (;RAINS  PROLIFIC 

I  Spei’inI  <  orrr!»pon(lrnr# 

Winn  peg  .So  far  a.s  M’c'te.-r. 
Canadian  agriculture  i.s  conce-r.ec 
the  •\cpk  of  .lii'y  2$  to  August,  1  v'.'s 
highliglilcd  hy  some  out.'tandi.'tg 
de\elopment.s. 

The  fif't  careful  estimate  of  1942 
grain  production,  a  forecast,  f  'c. 
curate,  breaks  every  record  h--- 

west  hrs  ever  e.stahlished.  Maturir.: 
weather  was  excellent  with  lit'  r 
damage  to  the  ripening  crop?  In¬ 
itial  delivery  quota.'  wore  esta'c’  .-o 
ed.  There  is.  on  the  olher  bend 
increasing  anxiousne.-.s  over  ■h’' 

labour  prn'n'em.  in  .'pite  of  huo.vani 
assiirrincr.s  from  the  federal  m  n 
Isler  of  agr  c’lillure.  And  firs!  signs 
o.'  impending  irouhle  over  price.'  d-. 
veloped  too  liltlo  room  hetwe''n 
tile  f  oor  under  vvhtal  price'  and  I  lie 
ceiling  over  v'  hea! -prociuci  p-  c'-'. 

Tile  .Searle  (Jrain  compaii.v.  v' h  c'l 
ha.s  an  elaborate,  well-tra  ned  i!i.s- 
tics  or  ct-onomic.s  'manch.  gels  t'-e 
credit,  for  making  the  first  item  ."'o 
prediction  of  the  total  product 'or. 
It  i.s  a  hrnve  move,  mucli  hr.a-.  er 
than  Peking  the  winner  of  a  h'r.'t 
race  or  a  hockey  pla.voff  .series. 

■Sear'e  sa.\.s  more  than  1,399.099, 
9t19  bu.shels  of  all  gra.ns  will  he 
harve.slod.  including  .o,).'’..9n9,i'ii.9 
bti.'h.e'.s  of  wheal  (an  average  vie;d 
of  21.1  bushels  po;-  acre'.  177.099.- 
999  bushels  of  oat.s  i.il.o  bu.shels 
per  acre'.  21S.  l.S9  9ii9  bushels  of 
h.ariey  (.37.4  per  acre'.  11,176  099 
hushels  of  rye  1 22,.3  per  aere>.  17.- 
16,3.900  iiu.'hel;  of  flaxseed  (11.6 
bu.shels  per  acre). 

All  rigiirps  A  Reenrd 

Here  ;.s  the  mporlant  thing:  K''eb 
one  of  the  eleven  figure.'  merit  o'-ed 
in  the  a'.-)ove  paragraph  would  be 
a  reeoi’fl.  .No|  one  of  them  ha.s  e-.p. 
hefore  been  reached  in  We'le.n 
Canada. 

•Searle  o'lalifies  his  forecast  h-".-.  - 
ever  with  the  admi.ssion  that  much 
can  happen  before  the  end  of  h.ar 
vest. 

It,  was  a  good  week  for  the  erop. 
'I'here  were  scattered  reports  of  eit!- 
t  ng  of  roar.'''  gi-ain.'.  .'lany  f  ^ids 
of  spring  wheal  pariicu'arly  :t’ 
Manitoba,  .started  to  turn  fr'rti 
green  lo  gold,  and  the  firsl  of  i!i,st 
crop  should  he  cut  ihi.s  week  lA'ig- 
ust  2  lo  .$1.  Harvesting  will  not 
he  general,  however,  until  nex' 
vv  eok. 

Hail  strike.'  heavo'y  somcvvh--te 
nearly  every  day,  hut  in  .'mai: 
area.'.  The  total  acreage  lo.--  to 
hail  i.s  he  ow  normal  for  this  dai". 
Most  of  last  week'.'  storms  we.-e 
reported  in  Manitoba.  Heavy  re¬ 
gional  rain.'  have  flattened  co'i 
siderable  crop,  the  only  damagr 
being  that  harve.'l  ng  w  ill  he  .made 
more  d  ffieult.  In  many  plaee.s  the 
crop  was  forced  down  hy  its  ow  n 
vvoight. 

Flax  rust,  a  nevveomer  to  the 
list  of  farm  afflieiions.  i.s  reported 
in  man.v  parts  of  .Ba.skateh°w  an. 
Expert.'  sa.v  the  regional  'o.'s  m  ght 
be  from  five  to  25  per  rent. 

.A  wheat  story  from  .'vutlv  n 
Alberta  must  he  worked  into  -h  .« 
.article  .somewhere,  so  here  tt  t.'. 
La.st  -August  a  colony  of  Huttenlc.' 
(One  of  the  strange  .sect.'  to  he 
found  in  Ihe  west'  seeded  1  .399 
aere.s  to  winter  wheat  The  field 
pastured  more  than  1..399  head  of 
livesloek  la.'t  fall,  during  the  winter 
and  in  Ihe  early  .spring  That  f  eld 
i.s  now  being  cut.  probably  half  o' 
it  being  down  by  now.  .All  w  lio 
have  seen  il  .s.ay  that  it  "ill  vi'.i'i 
at  least  .39  hu.'hel.s  to  the  .act  e 
Norlh-casiern  -Sa.skatchew  an  i  ll 
ed  ui)  h  gher  yie'd.s  than  that  if 
1919.  hut  rememher  Ihe  averag-  for 
Ihe  whole  of  Ihe  west  over  a  long 
period  IS  only  .some  15  bushel.'. 

Handling  U  l‘rnlilein 

N'obodv  know.'  yet  how  the  eroo 
can  be  handled  w  ith  the  'a  v.-ur 
ova  lahle.  That  is,  nobody  hut  Agri-  , 
rulture  .Mini.s’ler  Card  tier.  S,  .ri- 
ptiig  briefly  in  W’inn  peg  on  iii.' 
w  ay  to  his  .Sti.skal ehew  an  farm,  he 
.'aid  the  man-power  shoriage  had 
been  exaggerated.  While  'h-re 
w  as  no  great  surplus  of  h.a'  -.  e,'- 
hand.',  he  sad.  the  .sJualioii  at  't,' 
worst  was  .sueh  that  liiere  rou  d  oe 
no  expansion  of  aereage  in  194 ' 
Nothing  more  serious  than  (hat 

Furthermore.  saM  the  min:-,-’-, 
ampltfving  remarks  he  made  in  ih^ 
(Continued  on  page  11)  ‘ 


I’roducers  .\rc  ^^nrki^l^  Gn 
.\rramrement,«;  for  Tomporary 
Cooling  of  I’rofits 

STOCKvS  CNCSC.^LLY  HIGH 

In  View  of  Cresent  Rcducefl 
Caper  F’roduclion.  Declining 
Demand.  Kffecl  of  Re.-sfrir- 
(ion.'s  .May  No(  Re  Scrioii,'; 

THE  anticipated  rationirig  of  now-- 
is  now  not  far  off,  and  among  ti-e 

■  larger  industrial  eonsumers  tue 
newsprint  indu.'lry  is  rounding  e-jt 
a  plan,  in  cooper, it  ion  with  power 
controller.  under  whieh  the-- 
sliould  'oe  a  considernhle  s.aving  m 

1  electricity  ii.'age.  witheut  unf-ar 
I  discrimination  to  anv  compan.v  a-'d 
without  endangering  interest'  "f 
newsprint  hu.vcrs.  the  pu'olislier' 
Under  the  plan  .as  new  being 
'V  orked  out.  there  vv  ill  he  a  pee  . 
ing  of  preductien  with  exi't-ng 
<’ontr<3cl.s  protected.  This  is  mue'i 
along  the  line  of  the  arrangement 
that  ha.s  for  .'ome  time  lieen  s-.tne  . 

■  vised  hv  the  Newsprint  Assoeiai teq 
of  Canada.  The  new  olan.  ho'<  • 
ever,  goes  further,  in  that  eft'ers 
are  being  made  to  arrange  a  peei- 
ing  of  profit.',  so  that  no  one  eem- 
pan.v  or  group  of  companies  w  c] 
suffer  because  of  the  pevver  .'her'- 
age. 

A  ma.ior  difficultv-  that  has  ham¬ 
pered  vvorking  out  of  a  satisfaeto”  • 
pooling  srliome  has  hern  the  leng- 
.s'anding  disnute  hetween  private. 
Iv  owned  mills.  hieii  have  nev  -- 
come  under  Newsprint  Assoeiaiieq 
pro-rationing,  and  Die  hig  romm"-- 
eial  companies  whieh  have  pa-- 
tieipated  in  pro-rationing.  In  r-- 
eent  vears  there  has  been  inefes,. 
ing  unrest  over  eonlinued  operalleq 
of  some  mills  at  eapaeity,  w  iv’e 
others  have  been  eq  eurt.iil.-d 
sc  lieciuled.  3'hls  faelor  has  oroug'-' 
iq  political  eomolieations.  al.e,  a; 
.some  communilic.s  where  pri-.  a‘e'-.- 
owned  mills  are  operated  want  "a 
eonttmie  present  arrangemawt 
while  other  romnuinities  retifeqd 
that  present  s.'S'em  is  unfair. 

The  prohl'-m  of  ad.iu.st-ng  exis-. 
ing  differcne''s  between  itte  qen 
print  produe''rs  has  not  heeq  ea-ed 
hy  refioi-ls,  circulate-l  th-a  w  --  ., 
that  t'le  governnieqi  was  plann  tig 
In  etos^  thn  Oniarin  Paper  f’n,  plaip 
at  Thorold.  Out,  This  plant  is  n'<  n- 
ed  hv-  and  s'^rves  exrlusively  I'l'^ 
Chieago  Tribune  and  N-w  Vnr'^ 
Daily  Nev-  s.  The  plant  is  Ineatn  i 
in  the  Niagara  be|t,  v<  here  f'la 
power  short, age  is  presently  pa-- 
(  lirularly  acute.  The  .'.ame  putiliS'- 
ing  inlet—sis  also  owq  a  l.-trge  oe-.  -. 
print  mill  at  Bale  Comeau.  Q'le  . 
rn  -area  le."  lik'-ly  to  hn  aff-eted  c 
an.v  po'ver  us,'-  restriction,--. 

.Avoid  .Mill  Shill -Pow-qs 
J'hr-'e  li.'is  hern  a  po.'jl’-'jlit  ■ 
that  the  Thorold  plant  might  q- 
clos'd,  the  Baie  Comeau  plant  ’ 
open,  and  thn  balance  ef  tli^ 
Tri'oune-.Ne-vs  paper  requu-emen' 
taken  rare  of  hv  other  mills,  hut  na 
decision  on  Ihis  matter  has  yet  honn 
reaehed.  -So  far  as  possi’nie,  effnrt-, 
will  he  made  to  avoid  elosing  dn  -  n 
anv  mill  <'omple(elv  v  here  •'i'- 
effect,  on  the  rommunify  eonc'-'n" 
might  be  .'nrinus. 

M’hatev  er  degree  nf  po-v  rr 
tioning,  for  newsprint  and  epw 
industries  cla.sscfl  as  "nnn.rss=n. 
tial."  is  announced,  it  will  net  iv-- 
as  severe  as  feared  earlier  this  yea 
Wa.ter  storage  conditions  in  Qu'' 
her  province  have  been  ••xr-llee' 

■  which  vvill  be  important  in  taring 
care  of  increased  powei  repuir-- 
ments  at  the  Arvida  aluminuri 
plant  Ihis  fall. 

Stocks  Unusuallr  I'irgp 
From  the  .standpoint  rf  the  ,aijb- 
lishers,  ihore  is  little  caus''  for  eew- 
cern.  Slocks  of  newsprint  in  th- 
hands  of  consumers  are  unusuatl; 
high,  with  latest  report  showing 
.stocks  .31  p.e.  ahead  of  last  year.  At 
the  same  time,  newsprint  rons-umn- 
tion  has  been  declining  in  th» 
United  Stales,  and  shipping  difficul¬ 
ties  have  largely  cut  off  foreign 
markets.  Result  is  that  newsprint 
mills  in  Canada  current  I  v  are  nn- 
erating  at  only  part  of  r.ated  caps- 
cit.v . 

The  power  supplv-  situation  as  t* 
affects  the  newsprint  industry  -i 
being  worked  out  by  Charle- 
X’ining,  newsprint  administrator,  i-i 
cooperation  with  H.  J.  Symingtoii, 
power  eonlroller. 

niscriininalion  Should  Bp  Avoided 

Newsprin;  interest  pojit  out,  tn 
dealing  with  the  situalien  that  has 
arisen,  that  il  should  he  full.v  uilder- 
.'lood  in  a  case  sueh  as  this,  th.at 
clectiic  power  i.s  the  only  point  un¬ 
der  coiisid'  1  at  ion  and  it  w  ould  he 
unforlunal.  should  political  impli¬ 
cations  be  n  ad  into  the  further  re¬ 
pot  t  that  Ihe  mills  primarily  afleet. 
ed  bv  the'  anticipated  closing  order 
vv  ill  he  Ihe  Chicago  3'rihune  mills  at 
I'hoi  old.  Ont 

It  is  onlv  nalurai,  it  is  pointed  out, 
that  in  caiUiis'ing  the  mills  vvho~e 
power  (•on.''inipl  ion  compete.'  mo'- 
ohviou'l.v  with  congested  war  indu.s- 
tries,  the  Tlioix-ild  mills  should  he 
higii  on  the  list:  thi.s  in  view  of  Ihe 

I Continued  on  page  11' 

New  Address 
In  Toronto 

Tlip  officc.-s  nf  Thr  Fin 
.incial  Timr.s  in  Tprcinto 
havp  lirrn  moved  from  22fi 
Ray  Street  to  21  K'ng 
Streof  Thon*'  EL- 

Sfin  7204  (unchanged). 


c 
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STELCO  SALES  UP 
24  PER  CENT  FOR 
FIRST  HALF  1942 


C.P.R,  Weekly  Earnings 
Increased  .7.9  Per  Cent 


Nonufoctareis  Of  Woi  Moteiial 
BORROW  TO  SPEED  PRODUCTION 

Manufacturers,  who  need  funds  to  increase  their  speed  in  ful¬ 
filling  Government  contracts,  are  invited  to  discuss  their  require¬ 
ments  with  the  manager  of  our  nearest  branch  ofhee. 

Borrowing  to  pav  wages  or  to  buy  raw  materials  for  making  w^ar 
supplies  of  great  variety  is  an  everyday  transaction  at  the  Bank 
of  Montreal. 

BANK  or  MONTREAL 

"A  Bank  Where  Small  Accounts  Are  Welcome'' 

?!cdfrB.  Expetiencrd  Bankin*  Sen  tet . . .  if-e  Oulr<imf  nf  114  Siue‘3iful  Otieralitn^ 


Canadian  Pacifir  Railway  Com- 
pan\-  report.s  an  increase  nf  ,t532.nnn, 
or  7.3  per  cent,  in  gros.s  earnings  for 
the  ten  day  period  ended  July  31  as 
compared  with  the  corre.spondine 
week  of  1341.  Earnings  for  final  per- 


Buf  Second  Half  Nof  To  Show  [qd  of  last  month  amounted  to  * 
Up  So  Well  PrevSident  Says 


QUARTER’S  PROFIT 
M.&0.  PAPER  OFF 


Ncf  After  Charges  $270,712 
For  .June  Period  Against  Half 
Year  Figure  of  $724,071 


In  Statement 


BASIC  STEEL  SHORTAGE 


253.000  a.*  against  55.727,000  for  the 
I  .same  ten  days  of  last  year. 

I  Cumulative  gro.'cs  earning.-;  since 
!  the  beginning  of  the  year  total  5142.- 
359.000  an  increase  of  52.3.750,000.  or 
13,9  per  cent  over  the  1941  period 


Some  contraction  in  net  profits  of 
Minnesota  and  Ontario  Paper  Co, 
three  months  ended  June  ,30th.  is  | 
indicated  by  quarterly  report  ^Sbued  ' 
by  Company.  Net  .sales  of  56,141. .509 


ANOTHER  GAIN  IN 
ONT.  HYDRO  LOAD 


Ltd 

shoriage  of  .semi-finished  steel.  Ross 
H.  Mc.31aster,  president  of  the  eom- 
pany,  informs  .shareholder.s  in  a  eo\-. 
ering  letter  sent  out  with  rurrent 
dividend  cheques  that,  although  op- 
eration.s  have  eonimued  at  full  capa¬ 
city  and  decpiio  supplemental  pur- 
i  chases  of  .sjcel  in  ingot  and  hillef. 
I  form,  the  .st-m'-finished  steel  a\-ail- 
I  able  has  been  insufficient  to  keep  all 
:  finishing  mills  fully  occupied. 

...  ...  .... _ j  In  consequence  of  these  conditions. 

;  I  he  .^(e|ro  head  points  out.  the  eom- 
ary  loads  for  all  four  s.vstems  and  pans-  has  made  an  arrangement  with 
ihe  Norlliern  Ontario  rropciiies  (i-.p  Dominion  go\-ernmcnt  for  fh* 


aggregate  of  5119,199.000  according  P*''"'"'!  "P'"'’  "P"  ^'P 
Operation.s  of  Steel  Co,  of  Canada  from  the  com-  first  half  of  year,  sale.s  for  which 

d.  continue  to  be  restricted  by  ’  pany's  weekly  returns.  '  amounted  to  .512.313.052.  Increased 


CANADA  N.  POWER 
e-MONTH  NET  OFF 


Declinf  In  .June  More  Than 
Wipes  Out  Gain  In  First 
.Months 


trend  in  rase  of  sales,  however,  had 
effect  of  reducing  profits.  As  a  re¬ 
sult,  nei  income  after  all  charges  is 
show  n  at  ,5312.294  for  quarter  as  I 
aga  nst  5724.074  for  half  year.  Cam- 
paraiivc  figures  for  quarter  and  for 
first  6  months  of  this  year  follow;  ! 

June  PerioO  S  Motilh,  i 
Met  toir,  .  .  Ml, 300  $12,313,331  I 


loiallfd  2,24.3.512  horsepower 


Canada  Northern  Power  Corp.  re- 
for  '  copslruetion  of  a  large  electrie  fur-  ports  a  contraction  in  net  eariviig';. 
lune,  1942.  while  the  corresponding  i  nance  and  a  Bes-emer  ron\prlcr  !  before  la.xes  for  month  nf  .fune  a; 
month  last  .'-ear  showed  a  total  of  These  remhined  will  provide  added  j  compared  vvith  same  month  last  yeai 
2.054.51,3  horsepower. 


ingot  capacity  of  appro.'.-imalely  250,- j  large  enough  to  more  than  wipe  out 


Increase  of  U>  Per  Cenf  Ke-  Jimp  Traffic  Peak  For 
ported  in  .lime  Over  Same  ! 

31onth  Last  Year 


bn  'ro'led  into  merchantable  form  of  1942. 

Ithout  an.v  additional  expenditure'  Net  for  June  w-as  515. S24  lower 


Trans-Uaiiafla  Air  Lines  ;  I* 

olectnc  furnace  will  be  m  operation  ,  ^-t^oss  wa.s  do;vn  54(,.i7., 


mail  and  exp.TSs  traffic  on  Trant- 
Canada  Air  Lines  rearhed  a  new 
peak  in  June,  acrordmg 


Tnrnntn  A  fnial  pri.mary  load 
in'';'o3-o  of  13  per  cent  for  June. 

1043  o-.-nj-  the  enrre: ponding  month 
last  '-oar  j-.  '-exealed  ip  ihn  monthly 
Mjm.ma:-.'-  nf  inads  i-nlna.ed  hv  The  monthly  report  'o  the  hoard  of 
H'-d’'n-F;M'’:cir  Power  Commission  rector.s. 

of  Cntai'.n  I  ra.ssengers.  the  majority 

7h!.s  inrrea.n.  based  upon  the 
maximum  20-minui"  peak  horse 


hy  December  of  this 
Winnipeg.  — 'CPi— Passengers,  air  Bes.'cmer  converter  in  April,  1943 


0\er  the  first  six  monih.s  of  th- -  — . -  ■'  — . - .  ...  ,  —  t, 

..  -  current  vear  dollar  .sales  increased  !  Rross  earnings  were  down  S214.S73  '  f"  P>'^senting  the  figures,  R.  H.  M.  1 
th-- lapnroximate'v  24  per  rent  a'oove  the  i  from  rorresponding  period  of  mu.  [  Robinson,  pi esident  of  the  rompan.s., 
di  i  figure.s  for  the  .same  period  of  1941.  ■  Operating  e.xpcnses  were  down  .5203.-  PO^ofs  out  that  power  s.tuat.on  re- 

I  436.  Net  earnings  for  the  half  year.]  tiiains  satisfactor\ .  The  turbo  gen  - 

‘  _ ^1; _ 1-  let  r*  1  ra'Af  fAT  4  Ii  A  cfraiAi  nlnnt  ae'I'^iftAn 


at  .5.37.3.7?7 
expenses  were  re¬ 
duced  by  ,5,30.543. 

For  fir.st  6  month-,  of  current  year 


operation 
ear  and  the  !  "'ftilo  opera’ in 


of 

a, -tl  1,566 

*,6'9r232  ' 

,  Cj  V,  pr®(-t  ®n  -,0>s 

l,7'>9,347 

3,6ia.0S0 

Gfn?roi  exceose* 

i 

337,73a 

'.033,317 

N.'*t  on  opor 

l,n2,20'^ 

2.37R.762 

Othar  incoooe 

xj44 

17,262  ‘ 

1 .1')!  .663 

2,5'?6,025 

Inl  ®n  ii'-c.  bo®-d5 

1  1  7,776 

239  167 

Mpj  hefora  foxes . 

I  ^73  Sfi7 

2,337,956 

Toxes  . 

303,175 

'.702,573  i 

Foioi^cp  .  . 

270,712 

655.291  i 

Go'n  eri  bd5  bought 

ai,5S2 

69,703  i 

NftJ  incOiT'f*  .  5 

3'2,2'5a  1 

724,074  ' 

,  X— DsticC. 

I0»  Oi?r*rpC'Of $ 

$ 

AS*  047 

Depief 'OD 

04,91 6 

204.362  1 

t 

'113.210  ? 

.9a®,gi0| 

A  Banking  Service  Geared 
To  War  Needs 

Because  of  its  88  years'  banUng  experienee. 
The  Bonk  of  Toronto  is  (d>le  to  offer,  not 
only  eemploto  banking  faeilitios,  but  also 
the  broad  and  intimate  oxporioneo  which 
this  bank  and  its  officers  have  had  urith 
many  lines  of  bussnoss. 

This  oxporioneo  onablos  Tho  Bank  of 
Toronto  to  bo  o  valuable  consultant  and 
source  of  useful  information  on  many 
ocenemie  and  financial  problems  that  arise 
in  tho  business  world.  You  will  find  this 
tsrpo  of  banking  sorvieo  particularly  asofal 
in  solving  many  vexing  wartime  problems. 

"BANK«T0R0NT0 

Incorporated  IS55 


^ve^e  off  55.4.37  at  ,51. 


peciod 

.This  ram  cf  incrca.^e  w'jll  not  he  sus- 
travel-  lained  o\cr  i|ic  balance  of  the  .vear, 

ling  on  w  ar  business,  lolallcd  Id.-  ho'<e\  ci-,  a?  the  additional  steel- i f'dmparat.w  e  figures  for  ,  /.t 

.317.  an  mcres.-p  of  75R  nver  May  making  capacity  re,9pon?ihIc  became  ^  months  foi.ow;  •  •  •  Vh'e  maniifat-'iirei’K 

led  fov  Ihe  ,e.,pective  ^dd  df  i.fifi.  ove,  June.  1341.  re  al  effec  ive  a  little  over  a  year  ago  anq  im2  loii  P*'-'- j  pi^n,  ^  June,  hut  was  then  dw-erlcd 

mad  earned  m  June  was  1.1.104,  he  tonnage  of  .steel  now  availao.e  Gre»  Vvwegs  sm  :  =  ,  421  mo  47,373  >  hy  Government  or.ders  to  more  e.s. 

pounds,  v6c4  pounds  increa.-o  o-.er  from  other  producer.s  has  decimed.  Coe-  eves^ssi  i50?73  1?!  434  ;o  3/10 

.'lav  and  .55.201  pounds  greater  than  I  Operations  at  the  plate  mil!  hare  I  - - 

the  .same  month  la.si  year.  E.\ pres. s  '  been  maintained  at  fu'l  eapa.eity.  '  M'ccq'  222  5-2  ^33, 23*  '*;24 

•amounted  to  27,405  pound.s,  com-  and.  combined  w-ith  th®  he@ry  .steel  i  ***  Months: 

pa’-ed  wdh  22.1S4  pounds  the  pre'i- '  requirements,  for  shell  forgings  of  IS’S.Om  ^14,47.5 


monfiu.  co\ri-;,  all  four  H.vdro  s.s's 
tern;,  and  tbe  .\'orthe-n  Opiario  Pro- 
peet'c;.  and  reflects  Hie  pt  e|-  gro-"'. 
ng  de.mand.s  of  essential  'var  indus¬ 
tries 

T'-e  .tune.  tit!,  tola]  peak  de¬ 
mand  was  1,735,135  horsepow-ei-  as 


raior  for  the  stea.m  plant  addition 
at  Internal ional  Falls,  authorired  in 


.vential  war  work,  and  the  uUimai' 
instailaiion  mu.si  in  all  probabilit; 
be  deferred  for  Hie  duration. 


ous 


month  and  Ifi.sn.i  pounds 
,  1941 


in 


3g=,n.'-*  2.135.537  hoiyepor.  er  for  - 

it|ne  of  t !i  '-ear.  The  A'lagara  .sly.s.  !  ' 

ta-n  headed  the  ]i.-,t  '■  :ih  an  inci'ease  The  Financial  Times  reaches  a 
ef  '17  32'-  hoi's-po.'  er,  o  -  an  ad'  anco  class  of  people  n  ho  are  interested  In 
e‘  25  rer  cent  eve-  .Tune  ef  ia-f  end  able  to  buy  investment  securi- 
'  ear  Combined  rr  marv  and  .second-  lies. 


your  subsidiary.  Ontario  Forgmgs, 

I  Limited,  other  department.,  ha'-e 
j  i-,ncn  dep“i\-ed  of  their  normal  quo- 
'  fas  of  scmi-finishe-d  st*el,  ' 

t.'nfort una+e)y  deia.'-.s  in  conn»c. 
t  on  ••  ith  the  eroerjon  of  th®  ne-.<-  un-  ^ 
I  loading  bridge  '■•ill  prevent  it?  oper- 
'  ation  before  the  latter  part  of  this 
I  month. 


jt  3.oi‘ 

000  5*3  I  no. 233  203,433 


t-iai  eur, -1.1-5-,  I  337  25'2  1,402,7  17  343’ 


"'come  0'‘‘d  •xce-s  r-’Ol'J  tovg? 


-^ciudt 


Wide  First-Half  Contraction  in 

Earnings  of  Corporations  in  VS*  APPEAL  REFUSED 

GAS  DAMAGE  CASE 


First  Half  Coal  Output 

Higher  By  Million  Tons 


Tvo  Neas-  War  Projects 

Are  .'‘chetlulecl  In  N.B. 

.Sa.iit  Joiin  —  According  to  word 

'•'inch  has  been  rccei'-ed  liere,  a  530n.-  ,,  ,,  ,  .  , 

noo  n-,.  .ship  repairing  wharf  "  ill  he  3'*-'  nie  peak  in  lb®  histor.v-  of  th® 

I  s.''.3tem  for  this  month  of  the  year. 
Gross  re'cnuea  for  tli“  mon'h 


JUNENETOFC.N.R. 

RECORDFORMONTH 


Shows  Gain  of  •$1,117.47$  Over 
Same  Month  Last  Year 
At  $7,045,921 

An  increate  of  .41.117,475  is  re¬ 
ported  by  Canadian  National  Rai'- 
"  ay.s  in  net  re''enue.3  for  montli  cf 
June  as  eompared  ■with  correspond¬ 
ing  month  of  last  .'ear.  Net.  of 
.57.945.921  for  .lune  1942  "as  .at  an 


TOOLE.  PEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


daily  consumption  c*m«  to  31, 292, • 
<300  k.'v.h,  and  27.344,000  res^i4itt  ree 


)y- 


Sutton-Horsley  Companv 
Earns  6  Cents  A  Share 


Ottaw  a 


erected  in  Churl cnay  Bay  and  wi 
b"  anoi hcj-  addition  to  the  already 
exlensi'e  ship  '■  ork.'  in  that  local- 


were  56.145.643  groatcr 


than  tor 


lomntA  Oiirran  The  Financial  Tunee 

Toronto — Sutlon-Horsley  Co.  Ltd, 
in  annual  report,  for  f-ear  1941.  sho-'-s 
net  earnings  of  .55.628  eqqual  th  8 


2:e’<-  York  —  Sharply  increased 
tax*s  ha’-e  put  a  dent  m  the  nc' 
tneome  of  'n,g  corporation.s,  accord¬ 
ing  to  a  4ur''cy  of  half-.'ea.'  re. 
ports  h^•  ISO  Coi'od  .sttates  maoufac. 
♦urmg  cempan  es  prepared  hv  the 
r  at  nna!  C:t.'’  Bank  of  .New-  Yor';, 
The  .tur'e.'c  -nd  cafes  that  ilv/-; 
Ci-c'ip  of  compan:ec.  r-pre'entative 
ef  the  ’arger  nianufactur  ng  organ- 
Oho.  had  a  rei  income  in  th" 


The  decline  in  earning:-  this  '--'’r 
"  aa  eaujed  in  large  mearur®  h''  th® 
■Sleep  increaro  n  federal  incom®  »nd 
e.Nceas  profits  tax  rcser'-cs. 

Othe-r  factors  In  the  ’ag  of  n®*  in. 
com®  ha'.e  been  the  cost  ef  cont'er 
.Sion  to  "-ar  production  and  th®  ad- 
'•erse  cond’tiom  lh?i  ha'®  de'olop. 
ed  in  numerou.'  industr  es  as  a  re- 
4Uli  of  the  war. 

yfany  eonipany  reports  have  com- 
men’ed  on  tlio  narrowing  of  profit 


■f  ret  i-iaif  of  ’,312  of  5,’,51.non,03n  maegin.;  becaute  of  increas'd  labour 
at’ej-  t2\e,=  ,  a  ,07  pep  cent,  di'hp  from  and  other  operating  eosia.  with  sell- 
the  earnings  io  tli®  f'rrt  halt  ot  uig  price®  i  niited  h.v  price  c®  'ing.- 
1341  The  ciociin®  in  th®  fr.®t  (]uar-  Re.strief  on.s  upon  sales  hai’®  cur. 
■•er  th.:  ''ear.  reversing  tli®  iipw'.i'd  tailed  th®  earn  ngs  of  coinpan  es  in 
trend  of  earniPg.s  from  13.35  to  1311.  th®  feod.  petroleum  and  other  i:i 
'■as  continued  and  accelerated  in  rlustres.  Higher  railroad  freuthi 


Privy  Council  Upholds  Supreme 
Court  Decision  Claim  Against 
I  Moncton  Company 

5p^rl«I  <  orrf  bpond^BCB 

•Saint  John  .\ccording  to  w-ord 
'•  hich  has  been  recei''ed  ai  Moncton. 

■  N  B.,  a  case  which  has  been  before 
Mhe  courts  for  the  pas<  seven  .'ears 
has  now-  received  final  judgment. 

I  Th®  announcement  .ea.\-s  that  the 
Privy  Council  has  refused  th®  appli- 
i  ration  marie  by  th®  .'loncton  Elertri- 
eii.v  and  Gas  Company  for  appeal. 

The  ras'e  first  cam®  before  the 


„  Coal  production  in  Can-  ily.  The  w  harf  is  a  Federal  govern- '  month  last,  year  at  531.  ^  eoouai  lo  n 

ada  during  month  of  .lun®  lotahed  menf  p-ojecl  in  connection  with  Ihe  rents  a  share  on'  the  capital  stock. 

Lo5-.o6o  tons  compai-ed  with  1,1.9,-  wa;-  effort.  Coupled  with  Ihe  an- i  uP  '9  a  •5..w,84,._n.3.  Comnanv  acquired  the  assets  of  the 

•3.6  for  the  corresponding  month  of  nouncement  is  th®  calling  for  tend-  r  ^r  first  halt  of  in®  curreiii 
last  sear  and  with  the  five-yCar  June  p.-^  i,,  t;-,p  National  Harbors  Board  ,  year  operating  revenues  aggr®gat°d 
average  of  1.032.331  tons,  according  at  Ottai-  a  for  the  construction  of  i  5153.415.000.  being  an  increase  of 
to  a  report  isju®®!  by  the  Dominion  reinforced  concrete  transit  shed  and  .527,633.512  compared  with  a  year 
Bureau  of  .Statistics.  annex  at  West  Saint  John.  ago  "hi'e  operating  exp®nfe3  we-® 

Production  during  the  first  half  of  |  The  announremcnl  .'.tales  that  th®  5131.396.123.  or  521.755.352  mo'-c 


Company  acquired  the  assets  of  th® 
predecessor  company  early  in  1949 
and  the  greater  part  of  the  first 
year's  operations  was  devoted  lo  pre¬ 
parations  for  turning  out  precision 
instrument.®.  Profit  on  government 

,,  2.  .  ..  .  -  contracts  for  1941.  after  providing 

1942  totalled  9.416.al.3  tons  against  .t.qno.ono  development  is  a  wartime  than  a  ^  ear  ago.  resulting  m  net.  .s!'!;  7,5g  for  depreciation  amounted  to 


8.461.714  in  the  same  period  of  1941.  project  and  that  preliminary  ''ork  revenue  for  th®  period  of  .5.38.015.. 

Coke  production  in  Jun®  iotall®ri  has  already  been  put  under  way  witli  571.  being  an  inrrease  of  55.910.650, 
270.000  tons  compared  with  277,000  aetual  ron.siruclion  planned  imnie-  or  15.4  per  cent. 


and  248,000.  riiaiely  and,  it  is  staled,  lh®  ne'v 

Total  output  during  th®  first  si.x  "barf  wil)  relieve  congestion  in 
months  nf  this  .v'ar  was  1.634.000  other  parts  of  the  harbour. 

tons  compare-d  with  1.5.35,000  in  th®  - -  - 

same  p®riori  of  1941.  Th°se  figures  FOOTWEAR  PRODLf.'TIO.V  I'P 
are  exclusive  of  petroleum  coke.  _ 

I  Output  of  leather  footw  ear  in  the 
month  nf  May  amounted  to  2.816.- 
452  pair.®,  an  increase  over  the  pre- 


ComparativO  earnings  figures  for 


.538,509;  sundry  p;-ofit  totalled  .5660, 
general  expenses  amounted  to  $13,- 
470  and  511.071  wfcs  provided  fop 


the  month  and  the  6-iTionth  period 


LETHBRIDGE  Bl  lLDING  GALMS 


(he  ;e--nnd  quarter 

The  avai  able  quarterly  figure- 
■ndicated  that  net  income  ,if'®r 
lave;  in  the  firs'  quarter  of  1342 
wa:  .32  r®;-  cent  ho'n-,,-  last  vear 


Lethbridge  —  \’aluo  of  bui.’din 

courts  as  a  result  of  an  explosion  por.mit.-,  issu®d  in  Lethbridge  during  pe;  r-cni.  hut  a  drop  from  .May,  134', 
.when  111®  residence  of  tl’alter  Cross-  !  Jur®  reflects  a  con'inuel  increase  in  of  26,703  pair.®,  or  on®  per  cent.  This 
if"'-  iinan  was  cic:;tro,vcd  and  oilier  prop-  I  building  activity  over  1941.  During  i.s  the  first  month  of  the  pi'cscnt  yea;- 

rnorlic.s  have  practically  dci'erc  ej-t-r-s  damaged  in  19.35.  There  were  ^  that  month  permits  valued  at  .341.-  to  record  a  decrease  in  comparison 
out  of  business  a  large  number  of  altogether  46  plaintiffs  and  the  claim  020  w  ere  issued,  compared  w  ith  531 ,  "  it  h  ih®  rorresponding  monlh  of 
■"uophod  .-igainsl  th®  company  was  that  the '811  in  June.  1941.  In  the  first  six  1941.  Production  of  Ihe  five  months 


rate?  ha'®  raised  costs  all  along  th® 


concerns  iv  hich  fcwmerlv 


follow;  — 

June — 

1942 

1911 

5 

5 

1  Oper.  rev.... 

31.789.000 

25.612.352  . 

Oper.  exp,... 

23.840.079 

18.813  9, '3  ' 

.vet  i-ev . 

7,945.921 

6.823.413  . 

Six  .Monlha— 

Oper.  rc'. ... 

163,415.000 

141.71.5.48.3 

Oper.  exp.... 

131.336.123 

109.607.277 

Net  rev . 

.3,5.018.871 

32.103,211 

.At  December  .31.  current  assets,  in¬ 
cluding  receivables  of  5153.494,  to¬ 
talled  5156.725  and  current  liabilities 
we--®  5116.412.  leaving  working  capi¬ 
tal  of  540.313.  In  addition,  ih^re  w-a.s 
out.cianding  a  deferred  noie  of  539.- 
000  pa.vabie  hy  Novem’oer  1,  1942.  Tn 
hi.s  report,  C.  B.  HorslCy.  president, 
says  at  August  1  unfilled  orders  on 
Hie  eompan.V.s  books  wCre  in  exeCss 
of  53.000.000  aPd  production  "'As  all 
annual  rale  of  52.000.000.  A  year  ago 
200  w  orker.s  were  employed  and  no'w 
600  are  on  the  payroll. 


^  the  ^e'-®nd  quarter  of  1342  .-vpcei.alizeH  pre-durts  to  th®  aiiionio.  I  explosion  r®.-,ultcd  from  natural  gas !  months  of  this  year  total  valu®  of  ended  .Ma.v  31  was  13.602.117  pairs. 

building  and  other  indu-^tr  e."  e.'caping  into  a  se'ver  line  and  from  Permits  issued  was  5228.05S,  an  in-  compared  ”-;ih  12.175. .337  pairs  in 


w  as  42  per  cent,  i.-®®  than  la-i  vear 

Taxes  and  "ar  Con'er-Con 


using  critical  materials. 


Who  Wants  Inflation? 


By  L.  t,  CARP, 

I®  The  Winniprg  Free  Press. 


there  into  the  house  on  the  Cross- '  crea^^  of  more  than  ,326.ooo  nver  th®  th®  ro"responding  period  of  1311 
man  property.  |. 5201.675  i.ssued  in  the  corresponding  an  increase  of  1,426.350  pairs,  or  12 

When  the  ca.se  was  heard  before  period  of  latsi  year.  per  ccni. 

.3Ir.  Justice  Richards,  in  the  Supreme 
Conn  of  New  Brunswick,  judgment 
V  as  giv®n  in  favour  of  the  plaintiffs.  ; 

In  an  appeal  before  the  New  Bruns.  | 

"ick  Court  nf  appeal  Ihe  appeal  was 
allowed  and  the  action  dismi.ssed, 
with  costs.  When  the  plaintiffs  ap- j 
pealed  to  the  .Supreme  Court  of  Can  -  i 
ada,  their  appeal  w  a.s  allowed,  the 
judgment  confirming  the  decision  of  | 

the  first  judge  with  costs  in  all  the  There  ar®.  in  th®  House  of  Com- 
enurt.s  'vliere  Ihe  cas®  had  h'cn  I  mons.  a  number  of  m®nih®r«  w  ho 

heard.  An  appeal  hy  th®  companv  '  desire  to  finance  the  war  by  th® 

to  the  Pri'w  Council  in  London  was  easy  hu|  costl.v  method  of  g®-tii’g 
refused. 

.31r.  Justice  Richards  will 

.3Ionctnn  during  August  to  assess  the  ra-^thn  they  w  anted  if  done  to  th  -  the  Dominion  of  Canada  this  yrr.r 
damage.®.  ;  lun°  of  51.209.033.009.  '  "ill  he  at  lea.'t  .six  b'llion  do’lar.s. 

— - -  I  The  New  Democracy  is  m  fu'l  probably  more.  If  Ihi.s  inflat  onary 

.Stunipaize  Ducr  In  \  B  s-upport  of  this  move.ment  ch®cr  movement,  and  it  is  distinctly  in- 

j  ^  ',  .*  *  * ,  [even  the  sugges-tion  of  it.  Messr.s.  j  flakonary.  started  Ihe  upward 

IntTPasefl  UomillR  \par  Slagbt  and  .aicGcer.  two  sof-  sniral.  it  might  co=i  ij.s  a  good  dc"l 

— -  ;  money  enthus'a.ets,  a  so  believ.'  i*  more  than  536  mikion.  A  one  p"r 

Spfriai  correaponrirnce  'can  be  done  that  way  _  are  urgent  [  cent  increase  ---n  th®  price  level 

Saint  .John  —  Hon.  F.  W.  Piric.  in  its  support, 
i  provincial  .MidTster  of  Lands  and  i  The.se  men  he'i®ve  that  th  s  can 
,  Mines,  has  announced  the  rates  for  he  done  now  because  th®.v  fe®; 

’  siumpag®  on  Crow  n  lands  for  the  that  price  control  will  conPnue  to 
.'ear  beginning  August  1.  1942,  fol-  operate  no  mati®r  how  strong  's 
;  lowing  a  meeting  of  the  government  the  pressure  to  break  through  th® 

:  The  new  rales  in:jicatc  a  slight  ad-  price  reiling.  Their  thoughts  were 
I  vance  over  the  rates  now  in  effect.  ^  along  sim  lar  Uncs  before  orice 
■  An  advance  of  50  ents  per  thou-  control  was  attempted. 

.sand  hoard  feet  on  sawlogs  and  25  They  are  wrong  in  this.  Price 


ONTARIO  POWER  OlTPlT 

Toronto  —  Ontario'.®  con | rat  elec- 


COKE  PRODUCTION  GACNS 

Ouehec  -  -  Production  of  coke 


trie  .stations  produced  during  lh®  Que'opc  and  the  Maritime  provine-cs 
first  five  months  of  the  current  year  |  for  Ma;  'exclusive  of  petroleum 
4.343. 136.000  ki'owail  hours,  compar-  coke'  amounted  to  470.OS4  tons,  or 
ed  with  .1.980,817.000  during  the  .sini-  an  increase  of  54.684  tons  over  May 
ilar  period  a  yea-  earlier.  Average  ‘  1341. 

Huge  Apple  Orchard  In  N.  S. 
Changes  Hands  At  Bargain  Price 


alely  three  per  c'-nl.  Th®  iiT’re.  tj  Halifa.x  -•  An  appl®  orchard  .■ill- '  'r.s  more  than  the  whole  province  of 
on  51.200  million  would  he  .536  mi'- '  uated  in  the  .\nnapoli.s  X'allc.v,  the '.Vow  Brunswick  yield  at  that  time. 
Ion  per  annum.  It  sound.s  nice,  it  yield  from  v-hich  in  on®  year  was 'Hi.®  normal  crop  w.as  between  23.009 

it  could  he  done — if,  in  (he  end  i'  claimed  In  h®  more  than  i.s  being  ,  and  .30.000  barrei.s. 

he  Bank  of  Canada  to  print  Ran’-;  did  not  prove  Ion  cosily,  t'otal  i  produced  in  the  entire  province  ot  He  was  well  established  when  th« 

of  Canada  notes.  On  a  recent  oc-  ,  production  of  gnod.s  and  services  '.i  ■  .New  Brunsw  ick,  has  changed  hand.'®,  first  1.000,000  barrel  apple  crop  "  aa 

The  oichard  v.  as  the  properly  of  the.  harvested  in  the  Valley  and  in  1912, 
late  Sam  Chute,  Benvicl:.  N.S.  and  i®  when  the  United  Fruit  Companies  of 
well  described  as  huge.  At  a  .sale  it  Nova  Scotia  was  organized,  be  be- 
"  as  purchase  1  by  P,.  A.  Jodrey,  of  camo  it.s  first  general  manager.  Hs 

VVolfvillo,  .N.S.,  for  528.200,  a  price  increased  his  holding.s  during  th« 

which  is  considered  lo  bo  about  -a  Iasi  groat  war  and,  with  others,  or- 
third  of  its-  norma!  times  value.  The  I  ganized  the  Noca  Scotia  Fruit  Ship- 
r.alo  price  little  more  liian  covered  ping  Company,  which  later  dissolved, 

the  interests  ol  the  mortgagees.  He  was  also  interested  in  clti'uj 

It  comprises  325  acres  ot  orchard  growing  in  Florida  where  he  spent 
in  the  centre  of  the  finest  apple  pro-  ih®  winter  months. 


would  represent  an  increased  co®' 
to  111"  peo’p'e  of  Canada  of  56''- 

mi'lion.  -560  mill-on  is  a  good  deal  ,  ,  ,  , 

moro  than  .536  million,  hut  und-r  ducing  area  in  th®  famed  Annapoii.®  ^  Following  the  close  of  the  last  w  ar, 


conditions  such  as  those  sugge.s*,®d 
it  would  not  he  difficult  to  hrmg 
about  an  increase  in  the  price  leiel 
of  at  least  five  per  cent.  Ou  • 
saving  of  536  mil'ion  m  ght  easity 
result  in  a  loss  of  5300  million  — 
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a — OaariBtl;.  Ibl— Ixsr'.n^ 

rarFhi*  to  t; .%  fuoJi. 


,  cents  per  cord  on  .spruce  and  fir  control  in  a  democratic  countr.v  is  a  rather  stiff  price  to  pay  for  ce®- 

pulpwood,  as  well  as  minor  advances  exceedingly  difficult.  It  .o  also  tain  believers  in  printing  pres.s 

on  some  other  products,  represents  a  difficult  under  an  autocracy,  ir  money  "ho  cannot  see  or  do  not 

.  comparatively  small  percentage  of  (pp  p^d.  a  b’ack  market  develop;-.  ,  under.'tand. 

^  the  current  stumpage  rates.  [This  is  in  existence  now  in  Ger-  If  it  started  the  upward  spiral  "Y  . '.'r  Ao  ooV  i-.j 

Commenting  on  tne  rates  fixed.  ;  many,  also  in  England.  It  will  of  wages,  that  might  only  b®  a  0- 

i ,  Ir,  Pine  stated  that  the  advance  has  ;  pome  in  Canada  if  the  w  ar  lasts  i  fraction  of  the  cost.  In  "th®  end 


Valley  and  also  includes  "oo.'lland,  )®ith  apple  prices  very  advantageous, 
meadow  and  a  t-ranherry  bog.  It  was,  he  '-.ent  even  heavier  into  the  appl« 
made  up  ot  IT  different  farm.s  which  '  industry.  A  .succession  of  po6r  cropa 
the  late  owner  had  bought  and  raised  and  poor  markets  followed  but,  at 
to  a  high  degree  ot  production.  The  all  times,  he  retained  his  great  faith 
estimate  is  that,  in  usual  times,  the  in  the  industry.  Follo'ving  his  death, 
value  would  be  around  575,000.  last  year,  the  United  Fruit  Company 

The  late  Mr.  Chute  grc"’  up  with  oper.aied  hi.s  orchard  and  marketed 
Ihe  apple  industry  and  had  undying  his  fruit.  This  year,  ho've\'er,  ths 
eonfidence  in  it  and  continually  ad-l-  Chule  orchard.  Ihe  largest  in  the  An- 
cd  to  his  holdings.  In  one  year  he  napoii.s  fruit  belt,  was  not  w-orked 

and  as  a  result  'vill  yield  a  greatly 
reks  of  apple.s  on  this  orchard  which  ‘  reduced  crop. 


been  made  necessai-y  due  to  substan¬ 
tial!  v  increased  rost  in  the  manage- 
m»ni  of  Crow  n  lands,  including  for¬ 
est  fir®  protection  involving  addition¬ 
al  equipment  and  lookout  lowers. 


there  wou  d  com®  a  violent  period 
of  deflation.  Those  who  have 


I  long  enough.  History  has  sho  ’-n 
that,  no  penalty  can  prewent  it, 

j  Men  are  wil'ing  to  tak®  the  risk  of  !  lived  through  the  1930-38  period 

I  being  shot  or  hanged  for  Ihe  p'o-  i  know  something  of  the  almost 

_  I  fits  which  accrue  from  illicit  .'e'-.ine  mmeasurable  cost  of  (hat  debac!'.’. 

.  .  .  I  above  the  artificial  price  level.  W®  must  never  forget  w  hat;  h-ar- 

w  eekly  Larillii^^  of  C..A.R.  I  Mr.  I’sley  pointed  this  out.  H' :  pened  in  the  last  war  and  in  the 

.Shosv  Cain  of  22.3  P.C.  '  Tiai^e  clear  Ihe  fact  that  effective  |  immed.ele  post-war  period.  Pric  .- 

_  ’  '  '  i  control  could  he  estahlished  oniv  |  moved  upward  under  Hie  inflotion- 

An  increase  of  51  97'’ 000  or  02  ’  ' "8  'and  borrow  ing  in  ordei  ary  influences  which  were  s®t  .1 

per 'vent  i.s  reported  by  Canadian  Na- i  P'-<'S^nre  of  pureha--  motion  Then  the  co'laps®  cam®, 

Dional  Railw  avs  in  gro,ss  earning,®  for  1 S'Tatf'  than  Ihe  ca-  |  We  had  not  .vet  recovered  from  !”■ 

!  the  ten  da.vs  period  ended  July  31  a.s  nation  to  supply  ;  debacle  w-hen  the  new  war  broke 

'  compared 'with  the  .same  period  of  ! niaintaining  the  wa.'-joul.  A  determined  effort  i.s  beirg 
last  year.  Agr-egate  in  the  latest  re- I were  done  effic  entlv  i  mad®  along  perfectly  sound  lines  I-.’ 
I  port 'was  SIO.S2r00O  against  .58,849  -''^''"  upward  pressure  would  prevent  that  disaster  from  happen 

!oon  for  the  final  10  days  of  June  '  ''^'T'-Td.  the  price  level  might  ing  again.  Two  things  can  preve.ii 

I  134],  ‘  function.  The  cold  fact  is,  as  a'l  I;  the  courage  of  the  Government 

G’oss  eainings  to  date  sine®  the  |  price  in  enforcing  ruHilessly  high  ra'®.' 

:  beginning  of  the  year  iota[  5202,348..  I  fontrol  attempt  lo  r®s  st  t'l®  of  taxation,  and  the  eo-operati'P 

I  non  w  hich  reprr.sent.s  an  increase  or  ' ''’'"''iflt;  fore®  of  a  natural  ten-  :  effort  of  Hie  Canadian  people  ''• 

' -51 1.3.1 73.000,  or  3.1  per  cent.,  over  th®  ' 'I’Pcv.  The  d-aiii  may  be  strength.  |  restrict  their  own  purchas®s  and  t,-. 

year  ago  figure  of  5167.370,000,  ar.  '  "lied  or  the  flood  drained  off.  'ini.s  ;  ehey  th®  regulations  set  op  hy  th® 

■cording  to  figures  roiiipi1»1  from  -  reducing  pi'essure,  Taxatjon  !  pr  re  board.  If  Hies®  Ih  ng: 

"  eo'.<Iy  returns  supplied  hy  the  com-  ’’od  borrowing  will  reduc®  th 
pan'-.  '  !  pres.sure  —  printing  press  mon® 

!  -  I  '«•  11  increase  it.  Ft  "  ou'd  negativ 

the  effect  of  the  budget 


and  Atanuj  \aciuXQtA^ 


and 


tloi'^p  then  the  effort,  may- 
proh.ah  V  "  ill.  .succeed,  hut  w  ®  na'® 
to  reniember  that  it  could  nil  h 
carr'®d  out  as  a  continuous  pol'cy 
in  time  of  peace  nor  could  it  si’.v  ■ 


CONVEYING  AND  ELEVATING 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN  -  SOUTH  WAR  K 
HYDRAULIC  PRESSES 

We  Invite  Your 
^  Inquiries 


A'JjBT.  15  Aug 


:  — K8*:ir.A  A 

X— Fund. -4  Arr.— Arreari. 

•  After  crtn.»icer:ng  itfjck  8plit. 


V.B.  FARM  INCOME  GAIN 

Fredericton  —  Cash  income  from, 
the  sale  of  farm  products  in  .New-  Th®  gentleman  who  proposed  this  i  reed  without  the  fullest  mearir'e  of 
Brunswick  last  year  i.®  estimated  m  j  measure  wanted  to  do  it  in  orde.  ;  ro-operat  on.  a  co-operation  of  Hi® 

the  Quarterly  Bulletin  of  Agrieul-  [  to  .save  interest  upon  the  mone.v  i  peop'e  which  c.an  he  effective  onlv 

lural  Statistic.s  at  , 513,700 ,ooo.  Th  i.s  I  Lei  uS  examine  that  theory  to  s»»  through  theii-  i;ilrl  igenc®  end  f'i'i 

compare.^  w  ith  *12.300.000  in  1940  j  how-  much  they  would  r-a'®.  Th®  1 1  omprehension  of  the  importance  of 

and  $11,800,000  in  1939.  |  Government  borrows  at  appro.xim- '  the  problem. 
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2nd  QUARTER  GAIN 
IN  PORTFOLIO  OF 
CAN.  ITOT  FUND 

But  Value  of  Assets  At  June 
30th  Still  Below  End  of 
Last  Year 


INCOME  IS  LOWER 


Interim  report  on  operations  and  ; 

position  of  Canadian  Investment  ■ 


THE 


Bond  Market 


Trading:  Still  Selective  On 
Ligfht  Turnover  —  Inter. 
Hydros  Recover  —  Good 
Reception  for  N.B.  Issue 
— C.P.R.’s  in  Demand  — 
Good  N.Y.  Demand  for 
Canadians 


BROWN  CO.  TO  PAY 
ON  ITS  G.M.  BONDS 


Initial  Distribution  To  Be  Made 
9  .Months  Before  Date  Speci¬ 
fied  Under  Plan 


Berlin,  N'.H,  —  Announcement  is 
made  by  H.  P.  Carrulh,  v  ce-p^-os:- 
dent  of  Broun  Company,  that  fir? 
payment  of  accrued  interest  on  ?:en 
eral  mortgage  per  cent,  cumulate'’ 
TRADING  in  bonds  has  continued  |  bonds.  Series  A,  of  the  compan:. 


■  No  Ottawa  Statemonl  Oil 
Wostrrn  Provinrrs  Debt 

Ottawa  —  Debt  legislation  prnpo.?- 
ci  hy  the  Western  provinces  U  re¬ 
ceiving  careful  consideration  hut  the 
government  i.s  not  yet  prepared  to 
malcc  any  statemen'.  Justice  Minis-  I 
Iter  St,  Laurent  staled  in  the  House' 
'of  Commons  during  the  past  week.' 
i  Statement  by  the  minister  was  in 
answer  to  a  question  submitted  by  a 
'  C.C.F.  member  w  ho  asked  for  some 
!  assurance  before  the  session  ''■■'leci  1 
I  that  emergency  action  would  be  tak¬ 
en  to  meet  a  condition  caused  after 
some  provincial  debt  legislation  had 
been  declared  ultra  vires. 


ALUMINIUM  HAS 
LOWER  EARNINGS 


Fund  accompanying  current  dividend  !  selective  this  past  week,  with  total  ! made  more  than  nine  montas 
cheques  on  stock  of  the  trust,  stalest  turnover  light  Price  lone  has  been  stanoy  pay.menL  dat: 

that  per  share  net  asset  value  as  at  !  j  Checks  for  interest  for  the  per.od 


there*  have  been 


few 


June  30  was  5.2  per  cent  lower  than 
*f  the  end  of  1941.  This  indicates  an 
Improvement  of  slightly  more  than  '  though 
one  per  cent  during  the  second  quar-  i  jjrong  spots, 
ter  of  this  year,  the  decline  in  asset  '  4,  4.  + 

value  at  the  end  of  the  first  quar-  reception  accorded  the  new 

ter  having  been  6.3  per  cent.  -issue  of  New  Brunswick  3\9r  de- 

Principal  change  in  the  company  s  1954  satis- 

Jnvestmentpor  foho  during  the  quar- 1  of  prevailing  mar- 

ter  was  the  elimination  of  $100,000 
In  V'ictory  Loans,  thus  reducing  the 


firm.  Most  issues  have  shown  only  from  December  1,  1939.  to  .lure  1 


minor  changes  over  the  period,  al-  1940  will  be  mailed  on  August  l-’O'.h 


,)iily  Rond  Finaiiring; 

Wrll  Ovrr  Last  Yt*ar 


proportion  of  bonds  to  total  hold¬ 
ings  to  5.54  per  cent  at  June  30  com¬ 
pared  with  7.58  per  cent  at  March 
31,  while  the  proportion  of  common 
stock  holdings  was  increased  from 
90.51  per  cent  to  92.5  per  cent  and  of 
preferred  holdings  from  1.91  per  cent 
lo  1.96  per  cent. 

Income  expenditure  statement  for 


ket  conditions.  Institutional  in¬ 
vestors  and  some  larger  individual 
buyers  have  taken  considerable  of 
another  war  loan  is  in  the  offing, 
the  offering,  despite  the  fact  that 
The  issue  was  offered  at  par  to 
yield  3.75^5-. 

4*  +  + 

International  Hydros  have  made  a 
substantial  recovery  since  dropping 


the  six  months  shows  total  revenue  -  *’''®cply  on  announcement  that  the 
from  dividends,  etc.,  at  $206,204  com-  1  U.  S.  Securities  &  F.xchange  had 
pared  with  $230,139  in  the  like  part  o-i-dered  dissolution  of  the  holding 
of  1941.  After  all  expenses  net  in-  :  company.  The  issue  also  has  been 
rome  was  .$184,964  against  .$203,125.  '  strong  in  Wail  Street.  Advices  from 
After  bringing  forward  previous  bal- '  Boston  indicate  that  the  company  is 
ance,  crediting  amount  receivable  on  I  preparing  to  file  a  plan  of  dissolu- '  exchanged  under  the  plan  of  te-. 


subscriptions,  etc.  and  after  paying  tion  providing  for  distribution  of 
dividends  totalling  $208,285,  surplus  I  assets  among  .security  holders.  Street 


Although  the  standby  prov.sion-i 
set  forth  in  the  bond  indenture  per¬ 
mit  no  interest  payment  on  gen¬ 
eral  mortgage  bonds  before  .lune  1. 
194.3.  the  board  of  directors  \n  e:i 
lo  request  the  Reconstruction  Fin¬ 
ance  Corporation  to  waive  l.wso 
provisions  because  the  bondhoitler.' 
had  rece  ved  no  interest  on  the  r 
old  bonds  during  the  perod  li 
which  the  company  was  golr.,:: 
through  loorganization  proceeding.'*. 

!  Under  the  plan  of  reorganizat'on 
i  consummated  November  29,  1951, 

I  the  bondholders  were  given  new 
bonds  carry  ng  accrued  intei-e.si 
,  from  December  1,  1939.  This  ad- 
I  vanco  payment  is  being  made  ou' 
of  the  consolidated  net  earnings  in 
1942  to  date  of  Brown  Company  a.n.i 
its  subsidiaries. 

I  It  is  ponted  out  that  sonm  ot 
the  old  securities  have  not  yet  been 

r- 
oid 


was  carried  forward  at  ,$138,643 
against  $156,263  in  the  first  half  of 
last  year. 

Commenting  on  the  net  asset  value 
allowing  President  Calvin  Bullock 


rumors  have  it  that  the  New  Eng¬ 
land  and  New  York  properties  will 
be  simplified,  as  respects  set-up, 
and  perhaps  consolidated  into  one 
unit,  .so  as  to  make  easier  distribu- 


ataics,  in  part:  ‘‘The  second  quarter  ;  tion  of  these  assets.  No  change  in 
improvement  is  very  small  but  it  is  j  the  corporate  structure  of  the  Cana- 
perhaps  more  significant  when  con- 1  djan  group  —  Gatineau  -  is  antici¬ 
pated. 

•!•  <•  <• 

Canadian  Pacific  issues  have 
been  firm  as  a  group  during  the 
past  week.  Strengthening  to  these 


sideration  is  given  to  the  adverse 
war  news  of  the  period  and  the  fact 
the  new  Dominion  budget  was  in- 
t^'oduced  seven  days  before  the  end 
of  June.  No  one  ran  predict  even 
near  term  major  developments  nor  j  is.sues  has  been  the  company’s  policy 


ganization  and  that  holders  of 
bonds  w  ho  do  not  become  regislvre'i 
owners  of  the  new  bonds  bcfiie 
August  20  will  receive  this  in'ere.sl 
payment  on'y  upon  making  lli'>  -’x- 
change.  The  exchange  agent  for 
secur  ly  holders  in  the  l.’niteo 
States  is  the  National  Bank  of 
Commerce  of  Portland.  Por’.I.md. 
Maine;  in  Canada.  The  Royal  Bank 
of  Canada.  Montreal. 


Invest ineiil  Trusts 

(Compiled  by  A.  M.  KIDDER  b  CO  I 


Ls.«ue  during  final  week  of  July  to 
the  vhariored  banks  of  .ST.k.OOO.OOO  of 
I  federal  "i  per  cent  6-mcinih  deposit 
'  certificates  was  responsible  in  con;  id- 
i  erable  measure  for  a  su'n.^ianlial  in- 1 
crease  in  financing  for  ih.at  monih 
ns  compared  with  same  monih  last 
year. 

'  Figures  compiled  hy  E.  .kme.s 
lU-  Co.  Ltd.  show  bond  uiuierw  riling.- 
and  floiations  for  la.'t  monih  ai  a 
'total  nt  S21S.884,122  a.s  ag.am.si  $111,- 
,334.317  for  July  1941  | 

j  Cumulative  loial  of  hood  under- 
.  writings  and  fiotatiens  up  to  end  of 
July  this  year  is  shown  at  82,222,- 
170  60.5  whit'll  compare.s  with  .$1,684  - 
949,809  for  corresponding  period  of 
la.st  >ear  and  .$1,2.58.152.316  for  firs! 

7  month.s  of  1010. 

'I'his  yeai’.s  lolal  to  date  includes 
$630,000,000  of  short  term  f.nancing 
for  I0.S.S  than  one  year  which  com¬ 
pare  with  $.541,483,000  la.-",  tear  and 
$515,300,000  in  1940. 

All  but  about  $80  millions  of  fin-  ^ 
ancmg  for  first  7  months  of  1942  re- 
i  presented  Dominion  financing  whii''‘ 
has  amounted  to  .$2.021.715.3.50,  Of 
the  b.slance  $50,037,000  was  in  pro¬ 
vincial  bonds;  $11,487,300  in  provin¬ 
cial  guarantees;  .$8,206,605  in  muni¬ 
cipal,-;  and  $10, 724, .3.50  in  corpora- 
1  ions. 


the  future  course  of  stocks.  Never- 
the'ess  it  would  appear  that  inves¬ 
tors  recently  were  more  favourably 
disposed  towards  stocks  at  prevail¬ 
ing  low  prices  and  the  relatively  at- 
trectivc  yield." 

Fsilowing  are  the  changes  in  the 
company’s  inve.stment  portfolio  in 
the  three  months  ended  June  .30; 
Increases:  Share.? 

Hudson  Bay  Mining .  500 

Intcrnal’I  Nickel  .  2,000 

Tnlernat’I  Petroleum  .  1,400 

Dominion  Textile  .  75 

Decreases; 

N’oranda  .  300 

Building  Products .  1,900 

Eliminations:  Par  value 

Dorn,  of  Canada  3’s  '51 ....  $100,000 
There  ivere  no  additions  to  exist¬ 
ing  holdings  and  no  changes  in  in¬ 
vestments  in  preferred  stocks. 

Manitoba *8  Revenues  For 
Past  Year  At  New  Record 


of  using  war-.stimulaled  earnings  lo 
meet  maturities  and  reduce  out¬ 
standing  debt,  without  recourse  to 
ne'V  financing.  It  is  anticipated 
this  policy  will  be  continued.  .Sev¬ 
eral  of  the  company’s  outstanding 
i.ssues  are  non-callable.  notably  the 
4s  of  '49.  the  S'-i-s  of  ’51  and  the 
4fr  perpetuals.  Still  open  fo-r  re¬ 
demption  are  the  3s  of  '45  at  102 
Canadian  funds,  the  4 'is  of  ’46  al 
lOO'l-  IkS.  funds,  the  .5s  of  ’51  al 
104  I’.S.  funds,  the  4'l'.s  of  ’60  at 
103  U.S.  funds.  Yields  to  maturity 
on  the  C.P.R.  issues  at  present  prices 
range  from  about  2.30fr'  to  4,70f?-. 
<•  <?• 

The  prices  of  Canadian  bonds  at. 
New  York  have  been  steadily  im¬ 
proving.  particularly  since  the 
United  States  entered  the  war.  A 
number  of  Canadian  issues  are  now 
selling  in  Wall  Street  above  par. 
In’iernal  Canadian  issues,  payable  in 
Canadian  funds,  also  have  been 
moving  up  at  New  York  lately,  co- 


Bid 

Asked 

xBfitish  Type  Investors 

xBullock  Fund,  Ltd . 

10  74 

1  1  23 

Con.  Amsncori  Trust  .  . 

Con.  Intcfnationol  Trust  .  , 

5  50 

4.25 

Ccmmonweolth  Int.  Corp... 

2.52 

xCorporote  Trust  SlYOrcs 

1.72 

X  Do.,  Accum . 

1 ,63 

X  Do  .  Accum.  Mod . 

1.97 

xCumulotive  Trust  Shores 

3.33 

xDiversified  Trust  Shores  "C"' 

,3  60 

X  Do.,  'D' . 

4.00 

4  55 

vDividend  Shores  . 

.39 

.99 

xMosi.  Inv:&tO’S  Trust 

15.13 

16  22 

X  Do,,  2nd  Fund  Inc.  .  . 

-!  25 

7.91 

xNotion  Wide  Securities  ,  , 

2.30 

X  Do.,  V'otinq  ..... 

.90 

1.00 

xN.  Arner.  Trust  Shores  1953 

t  54 

x  Do  .  1 955  . 

1  ^3 

X  Do,  1953 . 

]  SI 

X  Do.  1958  . 

1  .^6 

United  Bend  &  .Shore 

S  00 

xU.S.  Elec.  L.  D  Pwr.  ‘  A  ' 

10'  - 

xUDo ,  ' B'  . 

1.01 

X — U.S  Funds 

.merit'  to  the  extent  of 

$400,000 

an:i 

:  an  additional  amount  of  $100,000. 

1  Toronto  port  operations  continue  ai 
a  satisfactory  level  considering  .he 
\  sharp  reduction  in  freight  tonnage 
which  is  cemmon  to  all  internationul 


Rank  nf  KnglanrI  Issue 
.Approaching  Siininicr  Peak 

I.ondon  --  Although  the  Summer, 
peal;  of  Bank  of  England  ciri-ulntion 
has  piohably  e\en  now  not  been 
rearhc'd.  In?t  week’s  rise  of  nearlv  1 
£9.(X10.00n  lake.s  it  a  guo-d  way  to¬ 
ward  that  goal.  The  iiurea.se  last 
year  in  the  same  week  was  only  £5,- 
100.000  but  in  the  moanlime  the  war 
wages  bills  have  still  further  ex¬ 
panded  and  peisona!  spending  hy  the 
large  mass  of  workers  ha.s  increased. 

The  demand  for  currenvy  hn.s,  as 
expected.  necessitaie<i  another  in- 
crea.‘:e  of  £50,000,000  in  the  fiduviary 
i.ssue.  .Since  the  w  ar  started  the  fidu¬ 
ciary  Ls-sue  has  been  inciea-cd  £5.30.- 
000.600,  to  £830,000.000.  I’hi.?  expan¬ 
sion  of  £280,(X)0,000  occurrc.l  on  the 
outbreak  of  war  when  the  Bank  of 
England’s  gold  was  transferred  to 
the  Exchange  Equalization  Fun  1.  On 
six  separate  occasions  since,  an  in¬ 
crease  of  £50.000.000  has  been  made, 
the  extra  notes  being  required  to 
maintain  tlie  bank’s  reserve  of  notes 
in  the  ordinary  banking  department. 
It  is  upon  this  reserve  that  the  in¬ 
creased  currency  demands  fall.  .M-  ^ 
though  after  the  lioKday  season  sav-  ^ 
ings  will  doublle.ss  again  increase. 


.\ct  Estimated  At  .Sfi.oOO.OOO 
I  1st  Half  1942  Against  .SS.fiOfl.-. 
000  Same  Period  Last  Year 

Estimated  profit  of  Aluminium 
Limited,  for  first  six  months  of 
this  current  year  is  reported  at  $6 - 
.500.000  after  eomputation  of  ta.xes, 
depreciation  and  special  deprecia¬ 
tion  at  a  higher  rate  than  a  year 
ago.  'I'his  compares  with  $8,600,000 
last  year.  Official  interim  report 
indicates  that,  if  the  new  Canadian 
ta.xes  had  been  in  effect  during  th<> 
firs’i,  half  of  this  year,  estimated 
net  profit,  excluding  post-war  re¬ 
funds.  would  have  been  reduced 
from  the  .$6. .500.000  level  as  above 
to  $6,’200.000. 

Even  at  the  estimated  leductlon 
it  is  indicated  that  earnings  were 
suffieient  to  cover  dividend  require¬ 
ments  on  the  6',  preferred  and  0:1 
common  at  current  rate  of  $8  per 
annum  by  a  very  substantial  mar¬ 
gin.  During  the  whole  of  1941.  when 
net  earnings  were  $16,014,161,  pre¬ 
ferred  dividends  absorbed  $526,113 
and  dividends  on  common,  including 
ail  r.xtra  of  $2  per  sh.ari.  a’o-''  j.a 
$7,414,100. 

Directors  of  the  company  have 
declared  the  regular  quarterly  divi¬ 
dend  of  $2  per  share  on  cji’.i’Ott, 
payable  .September  5,  of  record  Au¬ 
gust  15.  This  brings  dividend  decla- 
1  at  ions  this  year  lo  $6  per  share, 
same  was  paid  for  first  nine  months 
of  last  year. 

Directors  have  also  declared  the 
regular  $1.50.  U..S.  funds,  quarterly 
dividend  of  the  6'-  preferred  stock, 
payable  September  1.  of  record  .■Xu- 
gust  8. 

K.E.U.R.  Issues  (Similar  On  ^ 
.Marine  Insurance  Payiiienis 

Ottawa—  Canadian  exporters  and 
importers  placing  marine  insurant? 
on  import  and  export  cargoes  are 
reminded  by  the  Foreign  Exchange 
Control  Board  that  it  is  a  basic  re¬ 
quirement  that  such  insurance  shall 
be  placed  in  the  currency  in  which 
payment  for  I  lie  goods  is  lo  be  made 
or  received  and  that  payment  of 
any  claims  shall  be  obtained  in  sii'm 
currency.  ’Ibis  applies  whether  th’ 
insurance  is  placed  with  a  Canadiaii 
eompany  or  broker  or  direct  with  a 
foreign  company  or  broker. 

The  only  exceptions  are:  where 
payment  for  the  goods  is  to  b.- 
made  or  received  in  sterling,  insur- 
anre  may  he  placed  in  Canadian 
dollars  and  vice  versa,  and  war 
risk  insurance  placed  with  the  War 
Risks  Insurance  Office  in  London  is 
available  only  in  sterling  and  may 
be  placed  in  that  eurrency  regard¬ 
less  nf  the  currency  in  which  pa.v- 
ment  for  the  goods  is  to  he  mad,'’ 
or  received. 

In  any  ease  where,  for  special 
reasons,  an  exporter  or  importer 


from  Cars  to 

BATTLE  WAGGONS 


(ianadian  geniu.s  for  ma.s.s  production  i.s 
now  being  applied  with  telling  results  to  the 
output  of  motorized  war  equipment. 

Production  figures  arc  already  fantastic. 
Since  the  beginning  of  the  war,  Canada 
has  produced  and  shipped  to  the  battle¬ 
fields  of  the  world  more  than  2  50,000 
military  vehicles.  Production  is  now  at  the 
rate  of  one  unit  every  three  minutes  and 
is  constantly  mounting. 

Canadian  fighting  men  need  160  different 
types  of  motorized  equipment.  Cianada  i.s 
producing  all  of  them. 

One  plant  alone  is  turning  out  in  a  single 
day  enough  Uni>crsal  Carriers  to  equip 
two  battalions.  Heavy  tanks,  with  2  5,000 
parts,  are  in  mass  production  and,  at  one 
plant,  are  coming  off  the  assembly  line  at 
the  rate  of  one  every  few  hours. 


This  adv^nisrmrnt  is  publish^  as  a  coninbution  lo  th?  mI 
knowiedi;?  of  our  country  a  war  effort  and  as  an  inspiiation 
through  the  days  ahead.  For  reasons  of  security  complete  figurr.t 
nr<»  not  available.  Tho  fnria  presented,  however,  are  impressi'  • 
rvidenir  ci  the  growing  might  of  Canada's  war  ir.a  hin**. 


ROYAL  BANK 

or  CANADA 


h.i 

i 


desire.'  In  place  marine  insurance 
in  a  currency  which  is  not  in  ac¬ 
cordance  with  the  foregoing,  refer¬ 
ence  should  be  made  to  the  board, 

Aiiollier  .ST.^.DOO.OIM)  Issiir 
Deposit  Cerlifioalrs  ^latle 

Ottawa.  —  Announcement  was 
made  here  this  week  of  tlie  i.sstiari? 
to  the  ehattered  banks  of  ano'her 
$75.000. 000  of  Dominion  of  Cu.ada 
6-month  deposit  certificate.'^,  dat^d 
August  4th.  Certificate.',  which  bear 
iniererl  at  rate  of  'i  of  1  per  ren 
per  annum  and  mature  Febiiiar.' 
2nd.  1943,  were  i.sfiied  to  the  b.uiks 
at  par. 

Last  week  initial  i.ssue  of  lh.''3? 
deposit  certificate.'  wa.s  made,  da'ed 
July  29th,  for  a  .'imilar  amount  An- 
nouncemenl  of  thi.'  new  .'y.'tem  of 
.short-term  financing  which  takes  the 


place  of  tlie  90-diiy  treasury  t..;.-. 
that  have  been  .sold  weekly  for  .•-om'" 
lime  now,  wa.s  made  by  Hon.  .1.  1.. 
IFiry.  minL'icr  of  finance. 

It  wa.s  expected  that  offer, nz' 
would  lx*  made  weekly,  though  on 
an  average  for  .substantially  .sma'.lfr 
amouni.s  than  the  $75,000,000  iniLal 
offering.  The  proceeds  would  b* 
I  itsed  to  a.‘-*i.'t  in  financing  go'.”"n- 
ment  war  rxpcnditurc.s  prior  lo  *110 
next  public  loan.  The  deposit  r'l- 
tificate.s  were  compared  by  Mr.  Il-.ev 
to  treasury  riepo.sit  eertificate.s  issu'd 
by  tlie  British  Trea.surv  during  th'- 
pre.'cnt  war. 

TENDERS  CALLED 

Town  of  Sip.  Anne  dp  Bellevue.  t{i|e 

’I'e'iders  will  be  received  up  to  Au¬ 
gust  lOth  by  ’I’ow  n  of  .Sie.  Anne  de 
Bellevue,  P.Q.  on  an  i.''ue  of  .$36,00'1 
of  4  per  cent  serial  debentures  nt? 
luring  1913-1962. 


I  .  ..  .  ...  I  .  *1.  •  ‘  . —  .  —  .  . — . .  ,  int-e  ;\iii  (louinie.ss  ag.i.ii  iiuici-'-e. 

Winnipeg  —  Hon.  Stuart  Garson,  I  mcid^ent  with  seasonal  strengthening  and  inland  ports.  This  reducaon  vs  '  public  spending  continues  to  expand 


Manitoba  treasurer,  announces  that 
revenues  of  the  provincial  govern¬ 
ment  for  the  fiscal  year  ended  April 
oO  last  established  an  all-time  recotxl, 
totalling  $19,920,812.  The  surplus 
wa.s  $1,768,834,  he  reported. 

The  treasurer  said  that  the  largest 
res  enue  increase  were  from  liquor 
profits,  succession  duties,  automobile 
licenses  and  the  gasoline  tax  al¬ 
lhough  there  was  no  increase  in  the 
rate  of  taxation.  "The  existing  rates 
were  more  productive,”  he  explained, 
because  of  "increased  spending." 


Total  receipts  were  $1,073,205  more  |  as  to  principal  and  interest  and  will 
than  the  previous  fiscal  year.  The  !  be  payable  in  Canadian  funds, 
.surplus,  realized  after  payment  of  j  The  purpose  of  the  issue  is  to  pre- 
$7.50,000  into  a  reserve  fund  for  war  j  vide  funds  for  the  retirement  ot 
and  post-war  emergencies  and  ex- j  $5,000,000  of  2  p.c.  debenture.'  of  the 
p"nditures  of  $18,151,988.  will  be  ap-  Toronto  Harbour  Commission  which 
plied  to  acquiring  capital  asisets  and  j  will  mature  on  September  1st  1942. 
in  the  greater  part  fn  retirement  of !  The  balance  will  be  used  to  finaticv? 
debt,  the  Minister  .said.  I  already  completed  harbour  improve- 


of  the  Canadian  dollar  on  the  "un-  j  dug  (q  {be  withdrawal  of  lake  ships  despite  many  restrictions  upon  the 
official"  pxchanp  mart  in  WaU  '  into  the  coastal  trade  and  the  ,tot>-  production  o'f  consumable  gootis  and 
Street.  There  hasn  t  been  much  1  page  of  many  import  and  expert  ac- 1  the  w  age  earner  must,  if  po.ssible. 
Wall  SHeet  trading  in  Canadian  j  tivitie.s.  On  the  other  hand  there  are  be  induced  to  save  a  substantially 
provincials  of  late,  but  scime  better  'indications  that  the  p.assengcr  traffic  higher  proportion  of  his  earning.'  if 

class  Canadian  ^  corporation  i.ssues  lout  of  the  port  of  'Toronto  will  this  j  infl.ation  is  to  be  kept  under  proper 

have  been  in  fair  demand.  j  year  be  the  largest  ev  er  handled,  as  control. 

'*■’*■*  !  lake  cruises  have  been  accepted  a.s  a 

An  Ussue  of  Toronto  Harbour  Com-  ;  more  than  suitable  substitute  {y 

cmTenUy  highway  travel. 

I  This  factor  Is  considered  sufficien’.- 
;  ly  Important  to  warrant  hopes  tl:at 
j  freight  reduction.'  will  be  offset 
i  least  to  a  substantial  extent. 


mission  debentures 
being  offered  to  the  amount  of  $5.- 
500.000.  The  debentures,  carrymg  in¬ 
terest  at  2'-.  3  and  3',i  p.c.  are  guar¬ 
anteed  by  the  City  of  Toronto  both 


l-'AR.aiS  IN  BKIT.  COLUMBIA 

Vancouver  --  Of  the  25,980  oecu- 
pied  farms  in  British  Columbia  last 
year.  leported  hy  the  ( federal >  Cen¬ 
sus  of  Agriculture.  6.870  were  fruit 
farms. 


Canadian  Bond  Financing  For 

First  1  Months  Qains  Sharply 


SEALED  TENDERS  INVITED  FOR 

$5,500,000 

Toronto  Harbour  Commissioners’ 

2V2  % /  3  %  and  3  V4  %  Debentures 

Guoronteed  by  the  City  of  Toronto 

(Interect  ond  Principal  poyeble  in  Tbrento.  Canodo.  only.) 


Seoled  tenders  endorsed  "Tender  for  Toronto  Harbour  Commissio^ter^'  Guor¬ 
onteed  Debentures,"  oddressed  to  Fred  J.  Conboy,  Esq.,  D.O.S.,  Moyor  ond  Choir- 
mon  of  the  Board  of  Control,  will  be  received  by  the  undersigned  until  12  o'clock 
noon  (Eostern  Doylight  Saving  Time).  Wednesday,  August  12th,  1942,  for  the 
purchase  of:  ' 

(a)  $1,925,000 — 2I2O0 — debentures,  doted  September  1st,  1942,  maturing 
$275,000  anrujolly  1943-1949  inclusive. 

(b)  $2,200,000 — 3% — debentures,  doted  September  1st,  1942,  maturing 
$275,000  onnuolly  1950-1957  inclusive. 

(c)  $1,375,000 — 3V4®6 — debentures,  doted  September  1st,  1942,  motoring 
$275,000  onnuolly  1958-1962  inclusive. 

TENDERS  WILL  NOT  BE  RECEIVED  FOR  ANY  PART.  BUT  MUST  DEFINITELY 
SPECIFY  ONE  PRICE  FOR  THE  ENTIRE  ISSUE  OF  $5,500,000. 

These  debentures  ore  being  Issued  to  retire  $5,000,000 — 2°©  debentures  of 
the  Toronto 'Harbour  Commissioners'  maturing  September  1st,  1942,  to  finance 
completed  Horbour  Improvements  to  the  extent  of  $400,000..  ond  on  additionol 
$100,000.,  being  the  bolonce  of  the  1937  conversion.  The  debentures  will  be 
unconditionally  guoronteed  os  to  both  prlncipol  ond  interest  by  the  C'ty  of 
Toronto,  such  guarantee  being  endorsed  thereon. 

The  fovouroble  opinion  of  the  legol  firm  of  Messrs  Clorke,  Swobev  ond 
McLeon,  Toronto,  os  to  the  voUdity  of  the  issue,  will  be  engroved  on  the  de¬ 
bentures. 

The  officiol  prospectus  relotive  to  this  issue,  showing  amounts  maturing 
onnuolly  together  with  finonc.ol  statement  of  the  C*ly  of  Toronto,  is  now  in 
printed  form,  ond  copies  will  be  furnished  on  opplicotion  to  the  office  of  the 
undersigned. 

The  debentures  ore  in  coupon  form,  ore  poyoble  both  interest  ond  principal 
in  Toronto  m  lawful  money  of  Conodo,  ond  ore  ot  the  denomination  of  $1,000.00. 
Provisions  is  mode  for  registroMon  of  pnncipol  only. 

The  debentures  will  be  reodv  for  delivery  on  September  1st,  1942,  payment 
orvf  delivery  to  be  mode  ot  the  Mom  Office  of  the  Bonk  of  Toronto,  in  Toronto, 
r^n  September  1st,  1942. 

A  certified  cheque  for  $110,000.00  12^0  of  totol  issue)  poyoble  to  The 
Toronto  Horbour  Commissioners,  must  occompony  each  tender. 

Tenders  contoming  conditions  voryinp  from  the  obove  will  not  he  considered- 

The  right  is  reserved  to  reject  ony  01  oil  fenders. 

G.  A.  LASCELLES, 

Commissioner  of  Finnnce. 

Treo*u*v  Depprtrrent,  City  HoH,  Toronto,  Conodo  August  5th,  1942. 


j  Doniininn,  provincial  and  munici- 
!  pal  bond  financing  up  to  end  of  July 
i  this  year  reached  an  aggregate  value 
!  of  Sl,524.T48,70fi  ac’cording  to  fig¬ 
ures  compiled  by  Wood,  Cundy  A- 
Co.  Ltd.  This  compared  with  totai  1 
financing  of  $843,161,363  for  rones-  , 
*  ponding  period  of  last  year  and  i 
$717,481,599  for  first  7  months  of  ' 
1940.  In  addition,  treasury  bill  issues  ' 


higher  at  $4,454,913  a.s  against  $996,. 

753.  j 

Now  monoy  represontod  in  current  i 
yoar’s  lotal  to  date  of  .$1,524,748,706 
amounted  In  $1,045,616,806  and  re¬ 
funding  iSA-u*s  tolalic.'i  $479,131,900. 
Of  the  lotal  only  .$15,359,000,  all  re¬ 
funding  bonds,  wa.s  .sold  in  U.S.A.  and 
none  in  the  United  Kingdom.  ' 
Corporate  Financing  for  eurrent 
year  up  to  July  31st.  totalled  $11,499,- 
350  as  compared  with  $15,106,000  fori 


of  federal  government  during  period  |  period  of  la.st  year  and  .$24. 


amounted  to  $630,000,000  as  compar 
ed  with  $333,000,000  for  first  7 
months  of  Ia.st  year  and  $75,000,000 
of  Dominion  deposit  certificates 
were  taken  up  by  the  chartered 
banks. 

Of  the  lotal  for  this  year  $1,440,- 
334,000  represented  Dominion  gov¬ 
ernment  financing,  as  against  $806.- 
834.600  for  same  period  of  1941 
while  provincial  financing,  direct  and 


151.800  up  to  July  31.st,  1910,  Of  this  | 
year's  total  .$8,944,3.50  wa.s  refund¬ 
ing  and  only  $2..555,000  represented 
new  money. 

For  month  of  July  1942,  Dominion  ’ 
provincial  and  municipal  financing 
amounted  to  S22,359,.339  of  which  ' 
$18,830,500  was  refunding  and  $3,- 1 
528,839  was  new  money.  For  corres-  ‘ 
ponding  month  last  year  financing  ; 
amounted  to  only  $389,968  and  foi  i 


guaranteed,  amounted  to  $76,0.’17.000  '  July  1940  total  was  .$5,646,000.  Com-' 
as  compared  with  $31,200,000.  We.s-  '  para  live  figures  for  first  7  months 
tern  municipal  i.ssues  were  sharply  and  for  July  follow: 


Government  b  Municipol 
To  July  31st — 

Dom.  Gov,  Dir.  ’g  Gtd. 
Provinciol  Dir.  's  Gtd..  . 
Ontario  Municipol  .  .  , 
Ouebcc  Cj  Mori.  Munic.. 
Western  Municipol  . 


Totols 


Sold  in  Conodo  .  .  . 
Sold  in  U.S.A 
Sold  in  Great  Bntou 


Totals  . 

Dom.  Gov.  Treos.  Bills.  . 
Dom.  Gov.  Deposit  Crts 


Month  of  July — 

Dom.  Gov.  Dir.  &  Gtd 
Provincial  Dir.  &  Gtd. 
Ontario  Municipol  , 
Quebec  Cr  Mon.  Munic. 
Western  Municipol  .  .  . 


Totals 


Said  in  Conodo  . 

Sold  in  U  S  A, 

Sold  in  G.eot  Bntoin 


Totals  . 

Dom.  Gov.  Treos.  Bills 


Dom.  Gov.  Deposit  Certs 

Corporation  to  July  31st — 

Public  Utility . 

Roilwoy 

Indus.  &  Mtscell . 


Totols 


Sold  in  Conodo. 
Sold  in  U  S  A. 


Totols 

July,  Subiect  to  Resislon. 


1941 

1942 

Refunding 

S 

401,143,000 
75.037,000 
300,000 
t ,  1 5 1 ,900 

1 ,500,000 

New  Money 

806,834,600 
31,200,000 
1,65.2,710 
2  477,300 
996.753 

1 ,440,334  300 
76,037,000 
1,285,193 
2,637,300 
4,454,913 

1,039,191 ,300 

1  000,000 
985,193 

1 ,485,400 
2,954,913 

843,161,363 

1,524,748,706 

479,131,900 

1  043,616,806 

843,161,363 

1,509,389,706 

15,359,000 

453,772,900 

15,359,000 

1,045,616,806 

843,161,363 

1,524,748,706 

479,131.900 

1  045,616,806 

535,000,000 

630,000,000 

630,000,000 

75,000,000 

73,000,000 

248  868 

1 4  1 . :  00 

18,250.000 
205,926 
988,500 
2,914  913 

18.250,000 

580.500 

203,926 
403,000 
2  914,913 

. 

389,968 

22,359,339 

13,830,500 

3.528,839 

389,968 

7,359,339 

15,000,000 

3,630,500 

15,000,000 

3  528,839 

339,968 

22,359,339 

18,850,500 

3,528,839 

I  10,000,000 

135,000,000 

135,000,000 

75,000,000 

75,000,000 

1 ,000,000 

9  394.350 

8,744,350 

650,000 

14,106,000 

2,105,000 

200,000 

1,903.000 

15,106,000 

1  1,499  350 

8,944,350 

2  555  000 

15,106,000 

1  1,499,350 

8.944  350 

2,535  000 

15,'!  06.000 

1  1,-499,350 

#5,044,350 

2,555,000  j 

^Even  before  wartime 
shortages  forced  the 
restriction  of  telephone 
installations,  thousands 
of  telephone  users  helped 
us  hy  accepting  party  lines  instead 
of  the  individual  line  service  tliey 
asked  for. 

To  all  who  have  thus  helped  lo 
conserve  scarce  materials,  we  say 
'"I'hank  you.” 

So  that  you  and  your  parly  line 
'  partner  ”  may  continue  to  enjoy 
the  best  possible  service,  try  at  all 
limes  to  use  your  telephone  in  a 


neighbourly  co-operative  spirit 
.  .  .  follow  these  simple  rules: 

Listen  .  .  .  and  if  the  line  is  in 
use,  hang  up  promptly  and  gently. 

iroiti  lonfi  lallis;  clear  the  line 
for  the  next  call — yours  or  that 
of  the  other  party  of  the  line. 

If  hen  roll  finish  xour  talk,  hang  up 
prompllv.  A  receiver  "off 
the  book  '  blocks  the  line 

>  ^  ' 

for  both  parties.  , 

l*rartise  “Warliinc  'I'clc- 
phone  'I'actics”  on  all  calls.  ^ 


WARTIME  TELEPHONE  TACTICS 

BK  BRIEF.  (I  cur 

voiir  line  for  ihr 
next  call. 


•  RE  SURE  voii  liavr 

tlir  riftlu  nuinhrr, 
coneull  tho  directory. 

•  .SPE.\K  dislinrily, 
dirertly  into  the 
muuthpircr. 

•  .AN.SIUER  prompllv 
when  the  hell  rin?-. 


These  things  mny  Innk  triiUng,  ht/t 
daily  tel f phone  €aJts»  they  are  te 


USE  OEEPEAk 

hourt  for  Long  Dis- 
lance  calls;  before 
9.10  a. 111.,  1-2  p.m., 
5-T  p.m.,  after  9  p.m. 

A.vnn.non 

mpoTlanl. 


bu‘>hf'l: 


this  article  with  the  services  trust 
companies  offer  in  acting  as  exccu 
tor  and  trustee  under  wills. 

The  necessity  of  a  will  is  be 
emphasigcd  more  and  more  by  the 
imposition  of  heavier  succession 


If  there  are  a  number  of  bequescs 
outside  of  the  family  and  the  duty 
is  payab'e  out  of  the  res'due  of  tlie 
estate  it  may  quite  conceivably 
work  a  hardship  on  the  widow  by 
substantially  dccreasinjt  the  amount 
of  res  due  availab'e  for  her.  erpo- 
ciallv  if  the  outside  bcquest.s  are 


session  of  all  his  faculties  and  shouh 
not  be  put  off  until  an  emergi-rc; 
arises. 

After  the  general  planning  of 
the  estate  has  been  decided  cn.  ; 
notary  or  lawyer  should  be  employ 
cd  to  draw  the  wi  1  in  proper  lega 
phraseology.  If  this  is  done  art 
a  trust  company  named  as  e.xecutoi 
a  man  can  feel  that  he  has  give; 


\  idc  a  10  per  cent  increase  in  pro¬ 
duction. 

A.  Baillie.  \ ice- president  and 
general  manager,  sa>s  that  it  is 
hoped  to  have  the  Copper  Mounia  t 


AV.AK  ■ 
■WAV  I  ■ 

ri:u  Ti  rii'ATi: 

<iO',TRNs(rNt  Of  rut  eowxioN  or 


riYK  OOM  AKS 


Nathnj!  IP 
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AIM  TO  STEP-UP 
COPPER  OUTPUT 
BRIT.  COLUMBIA 


Trust  Companies  and  Wills 

By  A.  C.  LLOYD,  Branch  Secretory,  Montreal,  The  Toronto  G:nerol  Trutti  Corporotion. 


I  Trust  company  services  cove-  a  agency  i.s  maintained,  a.r  well  as  hy  widow’s  death. 

-  !  wide  range  but  generally  speaking  1  the  province  in  which  the  deceased!  When  it  i.s  realized  that  on 

r'Mohm- ofiil  rMher  Prfwliirpi*«  In  <  have  one  basic  sim  larity  that  oi  i  was  domiciled.  This  means  that  |  530,000.00  estate  of  a  man  leavin 

y  _  .  unllntT  in  .n  fl/tii-'  nrv  nan.nr.itx7  a-  iVinifloublC  SUCCCSSlOn  dUtV"  Vllist  hnia  x.  irtn...  oarrH  nnrl  twn  chUHve; 


“I which  wi'l  enable  her  to  live  ac- I 
\  cording  to  the  required  standard  the  ! 
!  situation  can  be  met  by  having  the* 
j  net  income  from  the  estate  payable  j 
to  her  and  giving  the  trustee  power  I 
to  encroach  on  capital  in  his  discrc- i 
-  j  tlon.  In  such  a  case  under  the  i 
I  present  act  the  widow  pays  income  I 
a  ;  ta.x  only  on  the  actual  income  I 


Province  Seek  Increased  Ca¬ 
pacity  Despite  Handicaps 

L  ABOm  BIG  PROBLEM 


cd!  When  it  i.s  realized  that  on  a  i  only  on  the  actual  income 

et  I  530,000.00  estate  of  a  man  leaving  p'^^’ch  she  receives  and  not  on  the 
bo  la  widow  aged  .30  and  two  chOdren  capital  withdrawm  from  me  oa’iic 
I.s- I  aged  17  and  the  federal  and  It  is  not  possible  in  an  article  ol 
rrf  '  oT.oUr.,.  r,.,..r,«;rxn  hmiv  pmminfs  n|this  kiiid  to  dcal  fully  w.th  each 


^  acting  in  a  fiduc  ary  capacity  aa  the  double  succession  duty  must  bo  t  a  widow  aged  .30  and  two  chvdren 
name  "trust  company"  implies.  paid  before  that  asset  can  be  tran.s- i  aged  17  and  22  the  federal  and 
j  ’I'rust  companies  act.  among  cth'r  j  forred  or  sold.  If  the  estate  i.x  of  !  Quebec  succe.ssion  duly  amounts  to 
1  things,  as  executors  and  trustees  i  sufficient  size  th's  can  sometimes  I  approximately  .5.j. 000.00  it  'lan 
;  under  wil's,  tru.stces  under  insur-  be  obviated  by  setting  up  a  per-  easily  be  seen  that  the  question  of 
■  ance  trusts,  deeds  and  donation,  j  sonal  holding  company  which  takes  of  a  trust  w  11  should  seriously  be 
I  liv  ng  trusts,  trustocs  for  binalovcr  a  I  the  assets  during  the  tes-  considered. 

!  issues  agents  for  the  management  lator’s  lifetime  and  issues  to  hint  ini  t,  i,.-  u„„,,  „  ,,„niinon  nivcti.''.’ 


SdmIoI  torryspondfor*  Rpit.jissurs  agents  for  the  management 
\  ancoitvc'  .t,*  i  of  real  estate  cr  securil'ios  and 


tsh  Columbia’s  participation  in  the 
pew  drive  for  copper  i.s  the  an¬ 
nouncement  that  Granby  Consolidat¬ 
ed  will  spend  some  .S200,000  on  mill 
and  c"ushing  plant  expansion  to  pro- 


transfer  agents  and  registrar  for  company, 
companies  Iiaving  stock  in  inj) 
hands  of  the  public.  | 

I  svant  to  dcal  iiarl  cu'arly  in  i  Complc 


lators  hlclime  and  issues  to  nim  1,1  1^3^  been  a  common  prr.clio.i 

their  place  shares  of  the  h.old.ng  |  testator  to  direct  that  all 


Records  of  Assets 


approximatolv  .5.3.000.00  it  w’aii  :',hich  I  have  attempted  ‘o 

casilv  be  .ccen  that  the  question  of  Most  trust  companies  men 

of  a' trust  will  should  seriously  be  ««  service  which  it 

.  ,  ,  behooves  every  man  consider. n.;  n.o  i 

.  estate  to  take  advantage  of.  I  n- 
It  has  been  a  common  prt’.elio.i  personal  advice  can  be  given  and 
for  the  testator  to  direct  that  all  suggestions  made  for  the  g?n-  ; 

succession  duty  should  be  payable  pj-jji  planning  for  the  disposition  of  1 
out  of  the  residue  of  the  esi-at.t  estate.  It  cannot  bo  emphasized  j 
rather  than  having  each  beneficiary  i  strongly  that  this  should  be  I 


SCILINC  AGENTS  TO  WHOLESALE  TBADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  a  MONTREAL 


Complete  records  must  be  .se.  up  „  duly  on  his  or  her  share.  !  jone  wh  e  the  testator  is  in  nos- 

ir  everv  nsspt  rnmine  into  i  ne  t.'..  •  ,  , _  ,  uuiw  ii  il  lh,.  i.x  ,n 


accor  ding 


ontC'Tpriso  pr^ 


oducing  at  the  rate  of  ;  imposition  of  heavier 
nd.s  annunllv  bv  the  be-  ;  ble  tc 


r.  700.000  pounds  annually  by  the  be- j  Die  to  eii 

ginning  of  next  year.  Funds  required  I -7'if raj  P  , savings  both  in  SI  ,  .  ,  .  ,  . 

fo~  the  current  expansion  program  i  against  the  e.ilate  and  income  !  the  name  of  the  executoi  or  ti  U- lOe.  |  "strangers  in  hiood  ‘.on 

a-e  being  advanced  by  Ottawa.  I  tax  on  income  finding  .ts  way  into  ;  If  any  thought  is  given  to  this  j  .^^.bi^b  the  rate  of  duty  is  quite 

Ffforls  are  being  made  to  whip  i  the  hands  of  beneficiaries  by  a  vo  ume  of  work  t  is  obvious  Hiat 

UP  production  of  copper  in  other  |  carefully  planned  will.  very  few  men  today  have  the  lime  '  .  .  .  , 

parts  of  the  province.  Reports  from  If  tli<’rc  is  no  will  the  law  lays  !  to  devote  to  it  apart  from  their  own  Saving  in  Income  Tax 

Britannia  indicate  that,  while  the  '  do"n  rules  governing  the  dispcsi- j  personal  affairs.  i  ..  .,]so  quite  possible  to  '“ffecl. 

iahour  shortage  is  still  serious  there,,  tion  of  the  deceased’s  estate  and  |  The  advisability  of  passing  .tn  a  saving  in  ih<'  income  tax  payab'e 

the  situation  has  improved  to  some,  very  often  this  disposition  would,  estate  to  the  ultimate  benefic  arias '  by  the  reei;)icnt  of  income  by  stip- 

e.vtent  during  the  past  few  weeks.  ;  not  have  had  the  approval  of  the  was  mentioned  earlier  in  this  nr- j  ulating  that  the  widow'  is  to  reer  vo 
I’p  at  Anyox,  crews  representing  ■  deceased.  For  example,  in  Q  j.inec  j  tide.  If  for  instance  the  estate  i.s  :  the  net  income  fi  oni  the  estate  in- 

X’enturcs,  Ltd.,  are  planning  to  re-  |  the  estate  of  a  man  with  no  children  i  left  to  the  widow  in  trust  during  |  stead  of  determining  a  fixed  month- 

vive  copper  production  in  an  area  j  would  pas.s  to  his  w  fe  oii’y  if  he!  iier  lifetime,  the  capital  on  her  ly  sum  in  o.xccss  of  tlie  income,  the 

that  lias  been  lying  idle  for  the  past  left  no  father  or  mother  an  !  no  i  death  to  be  paid  to  the  children,  I  deficiency  to  be  made  up  from  cap- 

.ser-eii  years,  ever  since  Granby  de- ;  collateral  relations  up  to  nephews  |  only  one  set  of  succession  du.tie.s  j  ilal.  In  the  latter  ease  income  ta.x 


cided  that  current  prices  and  depict-  and  nieces.  The  other  provinces  i  are  payable. 


Saving  in  Income  Tax 


In  the  latter  case  income  tax 


as  much  attention  to  the  co-nforl  ! 
of  his  family  after  his  death,  .unci  I  ® 
the  protection  of  his  estate,  as  lic  \  ' 
has  endeavoured  to  do  during  Ins  i  ^ 
lifetime. 


I  i  issued  by  tiic  .Agricuiluio  Depart- 
j  iJgnt. 

•  I  Production  by  province.';.  with 
.  I  lC-10-1039  figures  in  brackets;  Nova 
!  Scotia  3. Ml, 000  (.3,43;i.000-3.0.3’>,- 

loOOi;  ,N'ew  Btunswicic  201.000  ( 101  - 
||GOO.OOOI;  Quebec  767.000  (970.000- 
'  I  1.011.000);  Ontario  l.S-IS.OOO  i2.- 
.  1  .350,C00-;5.O31.CO0' ;  Brit'sh  Coluin- 
I  bia  4.215.000  (3.943.000-6.208.000'. 

1^  !  'I'he  department  noted,  how  ever. 
,•  j  a  higher  average  shipp  ng  point 


port  of  Dominion  Department  of 
Fislierics,  decreased  by  2,775.600 
pounds  in  June,  but  the  landed 
\  aluc  increased  by  5378.533,  as  com¬ 
pared  with  the  same  month  last 
year. 

Total  catch  was  76,624.200  pounds, 
valued  at  52,261.139,  compared  w  iili 
79,399,800  pounds,  valued  at  .51,652.- 
606  in  June,  1941. 

In  Nova  Scotia  4.3  308.500  pound.s 
were  landed,  having  a  value  of 


-Apple  Crop  1941  Lower 
Bill  Value  Was  Greater 

Ottawa.  •  -  Canada’s  1941  com- 


oes  I  is  lev'.ed  on  the  amount  received  hy  j  mercial  apple  crop  totalled  10.532, 


ed  reserves  made  continued  opera-  have  tlieir  own  laws  dca'ing  with  outright  to  the  widow  who,  n  turn,  j  the  widow  even  thougli  it  inciudes  000  bushels,  18  per  cent  lower  tiian 


lion  useless.  i  intestate  succcssi 

Copper  is  scarce  ail  over  the  con-  remarks  apply, 
t inert  and,  according  to  Ernest  Tup-  ;  ihat  it  is  not  m 


nteslatc  succcssion.s  and  the  same  heaves  it  outright  to  the  children  !  part  of  the  capital  of  the  estate.  the  1940  crop  of  12,877.000  bushoi.s  ’  Halifax— Total  landings  of  fish  in 
emarks  apply.  I  may  say  ii-i'O  (juty  will  be  levied  twice,  on  liie;  If  flie  income  i.s  not  sufficier.c  to  and  27  per  cent  below  the  five-ypav  :  Ihe  llaritime  I’rovince.s  and  the 


be  levied  iwiee.  on 


per.  chief  of  the  inventory  branch  ;  cuss  the  question  of  communi'y  of  I 
of  the  United  State.s  War  Production  ,  properly  whicli  exists  between  con-  j 
Board,  a  fivefold  increase  in  opera-  j  sorts  in  the  province  of  Quebec,  tier  | 
tion  of  the  copper-recovery  program  i  settlements  made  under  contr.icts  ' 
I.s  needed  to  keep  war  production  at  ,  of  marriage,  although  these  cir-  i 
rapacity.  ,  cumstances  do  enter  into  considera 

.Sim'la-  programs  are  being  work-  tio„  vvhen  a  Will  is  being  prep-rod 
A-1  out  to  acquire  aluminum,  magne-  There  are  three  types  of  wills  n 
Slum,  tin,  pewter  tin  anodes,  nicke,  Quoocc,  the  holograph  w-ill,  I'm 
and  steel.  notarial  will  and  what  is  called  th' 

-  i  Eng'ish  form  of  Will. 

RFfI  A  NATION  OF  '  Fruitful  Source  of  Trouble 

IVuVli/llTiri  1  IVll  VI  The  holograph  will  is  one  written 
•  *  »f|v  wn  imriPfA  jttnlircly  in  the  testator’s  own  haml- 

I  ANIl  l\  llniirll  '"riling  and  does  not  requre  wt-  * 

Vrtlll/  Iv  UIWJLll/  !  nesses.  It  may  be  said  here  that  ' 

_  I  this  typo  of  will,  especially  if  it 

ij  I-  •>  u  u'i-4  _  dtta’s  with  a  large  Estate  is  of ...i  a  ! 

Bi?  Field  I* or  Rehabilitation  fiuitfui  source  of  trouble  and  d  f-  ' 


ntention  to  d.s-  husband’s  death  and  again  on  the  ■  provide  the  v  idow  with  an  amount  I  (1936-46t  average 


value  in  all  provinces  “which,  in  the  |  S1..358,940,  compared  with  43,142,000 
aggregate,  offset  the  dec  ine  in  pro-  '  pounds,  having  a  value  of  $956,651 
ductiop  so  that  the  national  aggrt- |  in  June.  1941.  New  Brunswick  land- 
gate  shipping  po  nt  value  exceeds  i  ed  20.135,600  pounds,  valued  at 
that  of  1S40  by  (an  estimated'  12  j  5446,068,  compared  with  22,958.700 
per  cent.’’  j  pounds  valued  at  $113,025.  Prince 

- .  . .  !  Edward  Island  had  a  catch  of 

I  K”  .1  f’  1  I  !  4,952.200  pounds,  valocd  at  ,$253,425. 

June  risli  l,atrli  LHl  !  compared  with  5.051,000  pounds 

Bill  Value  Was  Hidier  i 5no.l73. 

m  i  The  Magdalen  Islands  made  a 

-  ;  total  catch  of  8.027,900  pound.s, 

Halifax — Total  landings  of  fish  in  valued  at  5202.706,  compared  with 
Ihe  Maritime  Province.s  and  the  j  last  June’s  total  of  8,248.100  pounds, 
Magdalen  Lland.s  according  to  rc- '  valued  at  $142,757. 


14.4  ly.OOO  ■  Magdalen  Lland.s  according  to  rc- 


S€en  In  Dykes  lind  Marshes  i  ficulty  in  execution  owing  to  tic- 
of  Maritimes  '  ‘average  person’s  limited  knowledge  ' 

_  I  of  legal  requirements  and  tho  pil- 

Sp»riai  f'orrx-spomJeiKT  j  fa’ls  to  be  avoided.  Our  courts  are  ' 

Saint  John — Land  l  estoration  was  j  kept  busy  with  controversial  qu-j.'-:-  ■ 
recently  the  subject  of  discussion  in  ;  lions  arising  out  of  poorly  draw  n  ; 
the  House  of  (Commons  w'hen  the  j  wills. 

matter,  as  it  affects  the  Maritime  |  The  notarial  will  is  made  before  ' 
provinces,  was  brought  up.  The  Mm-  j  uvo  notaries  or  before  a  notary  and  , 
Lster  of  Agriculture,  Hon.  J.  G.  Gar-  I  two  witnesses  and  th  s  type  of  Wi’l 
diner,  stated  that  he  was  convinced  !  docs  not  require  to  be  probatej.  ' 
that  worthwhile  w  ork  could  be  done  j  The  original  remains  with  the  no 
in  reclamation  of  land  in  Nova  Sco-  ^  tary  and  authentic  copies  ere  , 

tia.  He  said  he  had  "attempted  for  jssJed  from  his  ofifee.  ! 

three  years  to  have  money  provided  Tq,e  Engl  sh  form  of  will  is  ? 
to  do  some  work  on  the  reclamation  ^vill  executed  before  two  witiicisc; 
of  Nova  Scotia  marshlands,  but  had  ,^vho  attest  and  sign  immediatelv  in 
been  turned  down."  And  the  ques-  ,ho  presence  of  the  testator  and  a’, 

tion  has  been  asked  in  the  Man- ,  ,,js  j.^quest.  This  type  of  wi'l  ' 

times:  Who  turned  it  down?  Irmirrc  h,;  or  I 


tion  nas  ooen  asaea  in  me  -v,c.i-  ,,js  j.^quest.  This  type  of  wi'l  ,-c  - 
tirnes:  Who  turned  it  down?  ^  quires  to  be  probated  at  the  death  ■ 

testator  and  authentic  cop  cs  I 

year  $2.oW, 000  had  been  appropriat-  Superior 

"d  for  the  rehabilitation  of  farms 


and  the  storage  of  water  in  the  prai- 


It  is  iiiipossible  to  lay  down  a  set 


rie  provinces  and  that  this  vear  an  :  ‘  '■ 

additional  grant  of  52.000.000  is  un- i  i 

der  consideration.  Why  fund.s  are  f 


der  consideration.  Whv  fund.s  are 

not  o’otalnable  for  like  work  in  the  i  generally, 

dvkcs  and  marshlands  of  New  j  ^  ^  ^  ™stake  to  leaw  | 

B'runswick  and  Nova  Scotia  is  being  I --Joney  experience  in 
asked  in  the  Maritimes.  ,  matters  Therefore  wc 

Both  these  areas  are  extensive.  !  cco.nmend  that  the  i-esidue  of  tho  , 
The  Tantramar  Marshes  are  in  of  debts,  .sue-  : 

Chignecto  Isthmus  area  where,  for  i  diitic.s  and  any  part. cuiar  i 

many  years,  efforts  have  been  car-  |  lasacics,  should  be  held  in  tru.st  by  , 
r-ed  on  hy  the  Maritimes  to  have  a  j  a  Irustec  for  the  benefit  of  tho  ; 
canal  built  across  the  narrow  nock  I  "*dow  dur  ng  her  lifetime  and  th^  } 
nf  Iflnd  thus  givins:  direct  eastern  i  t:nildreii  until  they  attain  ceria.n  ] 

access  to  the  Bay  of  Fundy  without  |  “PJ^'f'vd  ages.  Ihe  trustee  can  be  i 

having,  as  at  present,  to  go  around  Siven  power  to  us’c  as  much  of  th"  | 

the  province  of  Nova  Scotia,  a  dis-  capital  in  addition  to  the  incomo  j 

tance  of  several  hundreds  of  miles  considers  necessary  or  ad-  j 

Of  late  jears.  however,  the  canal  visable  to  maintain  a  requ  red  j 
P’oject  has  not  been  much  in  the  standard  of  living.  ! 

picture.  The  marshlands  and  dykes,  It  is  obvious  that  where  funds 
however,  offer  undoubted  opportun-  are  left  in  trust  in  tlii"  manner  the 
ity  for  development,  and  could  be  reliability  and  honesty  of  the 
brought  into  a  high  state  of  produc-  trustee  must  be  beyond  question, 
tion.  i  A  trust  company  has  the  advantage 

- -  of  continued  ex'stence  and  finan  ■ 

Riff  l)f>rlinr  In  Arrraep  responsibility.  An  estates  offi- 

nijr  ueciine  in  .'\rredge  pp,,  estate  and  his 

Grown  To  Potatoes  >'.B.  "'-de  experience  is  always  available 

for  d  scussion  of  problems  of  the 
~  _  beneficiaries. 

•Saint  John,  N.B.  C  H.  Godwin,  in  the  matter  of  investing  funds 
of  the  Seed  Potato  Certificakon  of  the  estate  the  experience  and 
.Sendee  of  the  Federal  Department  counsel  of  the  board  of  directors  o" 
of  Agriculture,  at  Fredericton,  N.B,.  an  investment  comm.ttce  is  drawn 
•states  that  Nmv  Brunswick  seed  upon  to  insure  the  highest  possibrn  1 
potato  acreage  this  year  had  dc-  j.jgij  consistent  with  safetv 
dined  by  2.200  acres  from  the  fig-  m  ^ 

ures  for  la.^t  year.  Applications  de-  Isadvan  ages  Apparent 

creased  this  year  from  955  for  a  against  this  the  disadvantages  | 

total  acreage  of  12,328  in  1941,  to  n  pr.vate  executor  or  the  ap 


Big  Decline  In  .Acreage 


ures  for  la.M  year.  Applications  de-  /xpimrem 

creased  this  year  from  955  for  a  against  this  the  disadvantages 

total  acreage  of  12,328  in  1941,  to  (*  pr.vate  executor  or  the  ap 
BIO  for  a  total  acreage  of  10,128,  pointment  of  the  wife  as  executor 
this  year,  or  a  decline  of  over  100  apparent.  If  the  friend  who 
growers  entering  fields  for  inspec-  named  as  a  private  e.xecutor  is 
ton.  8(1  active  business  man  it  is  highly 

He  also  states  that  practically  tlie  Probable  that  he  has  not  suff  cicn; 

total  acreage  which  has  been  en-  Bue  to  devote  to  the  affairs  of  the 

tered  for  inspection  is  located  in  the  Jsltde  to  ensure  its  proper  man- 

"potato  belt’’  of  York,  Carleton,  agement  and  supervision.  Further- 
Victoria  an(j  Madawaska  counties,  more  there  is  no  assurance  tha't  he 
The  crops  look  better  in  north'Tn  'ir'e  until  the  entire  accon.- 

riistricts  w-ith  recent  muggy  wea-  plishment  of  the  terms  of  the  will, 
ther  favouring  a  possible  blight  in-  Iri  the  case  of  the  wife  acting  as 
crease  in  the  south.  executor  and  handling  assets  on 

- - - —  which  she  may  be  entirely  dcpcn- 

poll  Tax  Imooscd  Bv  becomes  an 

ro  ax  imposea  oy  I  pj.gy  relatives  desiring 

City  of  Saint  John,  .\.B.  '  W’h  ch  may  never  be  repair. 

_ _  '  turd  numerous  wild  cat  schemes  that 

Saint  John  -  Saint  John  citizens.  |  resiirTif^il 

in  general,  are  now  to  pay  a  poli 

f.tx.  In  the  past  there  has  been  what  .•  i 

was  improperly  called  a  poll  tax  but  .  '  ^  entirely  un-  , 

which  was  really  a  minimum  tax.!  _tbe  tremendous  amount  I 

The  present  tax,  however,  part  of  (  ,  involved  in  getting  an 

the  new  Civic  Assessment  Act  au- 1  m  order.  Everything  the  : 


the  new  Civic  Assessment  Act  ap¬ 
proved  at  the  last  silting  of  the  pro¬ 
vincial  Legislature  following  the 
abandonment  of  the  Income  tax  field 


deceased  owned  must  be  inventor  e.? 
and  valued  and  these  valuation.-.' 
very  often  require  consideraoie  i 


in  favour  of  the  Federal  government,  d'Seussion  with  the  succession  duly 
calls  for  a  tax  of  $8  on  men  and  $5  departments-  involved.  The  debts 
on  women  on  all  persons  21  years  must  be  listed  and  deducted  from 
of  age  or  over  residing  in  the  city  *be  gross  va'uo  of  tho  estate.  Suc- 


at  the  time. 


cession  duty  returns,  both  federal  ! 


Housewives,  domestics  an*’  those  prov  ncial  must  be  completed  j 
not  employed  are  exempted,  as  well  h*Jd  filed  and  many  porson.s  are  un-  ■ 
as  old  age  pensioners,  providing  the  Ibat  in  many  case.e  retur:';s  ; 

last  named  has  no  real  property  or  must  be  filed  and  duly  paid  in 
other  means  of  support.  i  P''ot  rn’et?  other  than  where  Ihe 

The  poll  tax  must  be  paid  before  |  deceased  had  his  domicile.  For  ci; 
any  citizen  has  the  right  to  vote  in  i  ample,  stock  certificates  of  a  com-  i 
the  coming  civic  election,  by  Sep-  pany  wh  ch  does  not  maintain  a  ' 
tember  2  next.  If  the  tax  is  not  paid  transfer  agent  in  the  province  ot  , 
on  time  employers  may  be  asked  to  domici  e  may  be  taxable  by  the  j 
Mllect  it.  province  in  which  such  transfer  1 
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YOU  CAN  NOW  BUY  WAR  SAVINGS  CERTIFICATES 

FOR  IMMEDIATE  DELIVERY 

Through  the  co-operation  of  your  local  Bank,  Post  Office  or  Trust  Company, 
you  can  now  buy  War  Savings  Certificates  in  the  most  convenient  ■way.  You 
get  delivery  when  you  pay  your  money.  Just  state  the  “size”  of  certificate 
you  want,  and  it  will  be  registered  in  your  name.  These  are  guaranteed  invest¬ 
ments  at  $i.00  for  $5.00  —  08.00  for  $10.00  — $20.00  for  $25.00.  (You  can  also 
exchange  16  War  Savings  Stamps  for  a  $5.00  Certificate.) 
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An  exception  to  this  rule  are  tan!: 
cars  containing  liquid  petroieum  an  1 
other  gases. 


The  Ottawa  "'Blotter 


Assistant  manager  of  the  Bank  of 
Montreal's  head  ofiicc.  doiin  fv  ' 
Turner  has  been  named  cotton  a  i- 
ministrator  of  the  Wartime  Pric  s 
and  Trade  Board,  the  appointment 
to  lie  effective  ns  from  August  1. 
On  loan  to  tlie  beard  from  th  ■ 
Bank.  Mr.  'I’urner  succeeds  .1.  O. 
Dodd,  also  of  Montreal,  v.ho  hO' 
been  in  charge  of  organization  oi 
the  cottoti  administration  since  i  ? 
inception  last  November.  A  nativ.' 
of  Four  P'all.',  N.B..  Mr.  Turin  :• 
joined  the  Bank  of  Montreal  ac 
Perth.  N'.B..  in  1916.  He  has  serv  i 
in  branches  of  the  bank  in  the  Ma¬ 
ritime  Provinces,  Hamilton.  Tor¬ 
onto,  London  and  Paris, 

Alan  H.  Williamson,  controilcr  of 
Si.pplic.i  lor  Dcparimrni  o.  .M  ra¬ 
tions  and  Supply  has  been  manu¬ 
facture  of  electric  toaster,'-,  electric 
irons  and  electric  fans  after  Augu.st 
15. 

The  order  rescinds  a  previous  one 
which  limited  output  to  50'.  oi 
1910  production.  Manufaciurc  of 
many  otlier  electrical  np-plianci's. 
grills,  percolators,  stoves  for  cofte-' 
m.akci.s.  tea  kettles.  boiler.<,  fool 
mixers,  sandwich  toasters,  roa-'tor". 
waffle  irons  and  otlier  items,  was 
banned  previously. 

Permits  may  be  issued  ’o  manu¬ 
facturers  of  toasters,  irons  and  fans 
v.ho  wish  to  clear  up  inventories  of 
pro-fabricated  parts  after  August  15. 
The  order  permits  continued  manu¬ 
facture  of  repair  parts. 


Some  relief  for  companies  required 
to  begin  instalment  payments  on  1912 
excess  profits  tax  and  corporation  in¬ 
come  tax  at  the  end  of  this  month, 
has  been  announced  by  Finance  Min¬ 
ister  Ilsley. 

Under  the  original  taxation  pro¬ 
gram  for  1942-43,  the  minister  said, 
such  companies  were  required  to  pay 
1-12  by  July  31.  It  had  been  repre¬ 
sented  to  him  that  those  who  had 
taken  the  instalment  method  of  pay¬ 
ing  1941  taxes,  with  the  last  instal¬ 
ment  August  31.  might  find  diff  eu  - 
ty  in  making  payments  on  both  1941 
and  1942  tax  in  the  first  two  montiir, 
since  the  payments  would  overlap 
for  that  period. 

He  said  it  is  proposed  that  in  res¬ 
pect  to  the  first  two  instalments  the 
payments  may  be  deferred,  with  in¬ 
terest  charged  at  the  rate  of  three 
per  cent  instead  of  eight  per  cent. 


issued  to  nianufaclure;-s  who  wish  to 
clear  up  invontoric.s  of  prcfabricaic  l 
parts  after  August  111.”  Mr.  W.lliam- 
son  said  in  a  .riatemcn..  “But  it  is 
not  expected  this  permission  will  bo 
extended  beyond  December  .’'.I." 


01'fcrin!>  IJ  l\(’.  Delicnliti  es  and 
Additional  Preferred — Ciif 
I’rcfcrrcd  Kaic 


Hotel  Interests  Negotiating 
With  Metropolitan  Life  To 
Take  Over  Property 


Xc'vv  York  Stock-holders  of  the 
Carnation  Company  ha\c  ap-,)ro\cd 
pl.ans  for  flic  sale  of  .?2, 050,000  !  per 
cent  first  iirci'crrcd  .siock  an!  .Sk- 
000,000  3  per  com  fificen  year  dc'ucn- 
lurco  ann.  in  acidiiion.  have  voted  If 
reduce  the  div.dcnd  I’atc  on  the  no-.\ 
ou, standing  Si-’. 950,000  of  f.r.st  pre- 
ferre-d  stock  from  the  present  5  per 
cent  annual  I'aie  to  1  per  cent. 

The  new  lU'cfcrre-.i  s',ock  an.l  the 
dchcntu.'cs  r.rc  being  sold  privately 
tj  a  group  of  i:'.,'r..a;i.c  an  i  .n- 
\ciimcnt  comp.mic-.  t!irou,g!i  Ki.ddcr. 
Foa’oociy  *  Co.  on  I  A.  E.  Ames  & 
j  Co..  Inc.,  as  agents. 

Appioximaieij-  Sl.OtiO.Ouo  of  the 
proceeds  from  ihc  sale  of  tlic  now 
securities  will  be  applied  to  the  liqui¬ 
dation  of  a  similar  a.noum  of  .'orial 
iiank  loans  and  il-.c  balance  will  be 
u.scd  to  increase  wairking  capital  and 
lor  gcnc'.'iil  corporate  luirpo.-es-.  Civ- 
i.ig  cf'Icc!  to  the  sale  of  the  new  se- 
cur.tios.  the  company's  outstanding 
(.apitaiization  will  include  .Sl.OOO.OOt! 
of  fif;ccn-\ca.  debentures.  5<i.OiX) 
siiaros  of  1  pet  cent  first  preferre.i 
.stock  and  ;\l)out  609.591  sliarcs  of 
common  stocic. 

Th('  cliartcr  tunendnicn’.  wliicb  t!u 
stockholders  ttiiproved  provides  foi 
tile  payment  of  dividends  on  tlie  first 
p.cferred  stock  now  oui.=tnniing  iU 
tlic  annual  rate  of  5  per  coin 
llirough  Oclohor  1st  and  at  1  pc 
cent  liieroaflcr.  Present  prcfe’-r<‘ i 
stockliolders  will  nisei  be  ei'.titloi  to 
receive  91  per  share  in  easli  upon 
cxrhtingiiig  tlieir  certificates,  in  re¬ 
cognition  I'd  tlic  roricniplion  pre 
luiiim  in  effect  ;>rior  to  the  rh.artc: 
atncndmcni.  The  call  price  on  the  1 
per  cent  .“lock  lias  been  set  ni  105 
through  October  1.  1941,  with  a  re 
thiclion  of  1  point  fiuring  each  2  year 
perio-i  thereafter  until  the  call 
I'fice  rcaclies  Ui2.  Tlic  slock  will  also 
be  calla'olc  at  par  under  the  tcrni.s 
of  a  sinking  fund  which  will  begin 
to  oporalc  in  1915. 

Cat  n.'iticn  C'.)mpan\ .  with  its  sul'- 
sidiaries.  is  the  Ittrgest  producer  of 
evaporatc'i  milk  in  the  Utuleii 
.States.  A  large  cereal  and  feed  bu;  ;-  , 
mss  and  nunierou;  ice  cream  at;  I 
hot  tied  ntillc  p'ants  are  also  owned  | 
an-'l  oi'cr-ilcd.  During  tiie  past  y-rar 
and  a  half,  a  sui)si tint ,a!  iiniouiU  of 
evaperated  milk  lias  been  produced 


NOTHING  ON  STOCK 


Toronto  Burenu  The  Fhiaiicmf  Timet 

'I'oronto  —  Court  approval  has 
been  obtained  for  the  purchase  of 
aii  King  Edward  Co.  Ltd^  assets  by 
liie  Metropolitan  Life  Insurance 
Company  at  a  price  of  $373,000  in 
cash  The  last  legal  obstacles  having 
been  removed,  it  is  now  expected 
that  new  operating  owners  will  have 
been  found  for  the  hotel  property 
before  the  end  of  the  current  sum¬ 
mer  season. 

Although  the  names  of  the  most 
likely  bidders  for  these  properties 
have  not  been  revealed,  it  is  known 
that  a  number  of  hotel  and  financial 
interests  are  engaged  in  negotiations 
tviiich  will  result  in  a  new  deal  for 
the  popular  King  Edward,  whicli  for 
c  number  of  years,  until  the  comple¬ 
tion  of  the  C.P.R.  Royal  York  Hotel, 
was  the  largest  in  Toronto  and  one 
of  ihc  outstanding  hotels  in  Canada. 

There  are  no  indications  that  the 
Canadian  National  Railways  are  at 
the  niomcnl  interested  in  acquiring 
the  property  lo  compete  with  the 
C.P.R.  hotel  Iicrc,  although  at  var- 
iou.s  tinic.s  in  the  past  few  years  the 
c.N.R.  has  been  meiUioncd  as  a  like¬ 
ly  purchaser.  While  both  railviays 
ope,  ale  an  extensive  siring  of  hotels 
right  aeros.s  Canada,  there  is  no  im¬ 
portant  competition  between  the  two  [ 
raihva ys  in  any  one  district  as  far  J 
a.s  accommodation  in  hotels  or  re-  , 
*  i  -ls  i.s  concerned.  i 

i'ho  purchase  price  of  $375,000  will 
allow  retirement  of  all  debts  against 
the  liot''l,  and  finally  consolidate  the 
pi  opertics  with  the  free  furnishings 
the  latter  two  having' 


dnAJUASL  (x}oaL 


The  ailniinisiration  oi  an  estate 


lacMmil 

}  TO'I 


responsi 


l^oew  8  l^onnoii  l  nealrt > 

'roroiUo  Slinrciiolders  of  L-'ew's 
London  Theatre.s’  have  approve  1  ■’ 
resolulioti  empowering  directors  of 
the  company  to  negotiate  a  .sale  of 
till  ai.'Cls  a'l  a  p-'ice  of  925  kOOO.  -.r 
better,  without  payment  of  a  com- 
mi.s.sion. 

At  the  spevitil  general  meeting  i" 
Wits  suggested  that  director.s  vail  for 
lenders  so  as  to  receive  the  best  priv.' 
possible.  At  a  previous  m-eeiing.  a  rv- 
.solution  cailing  for  the  appoiiitmc.tt 
of  an  exclusive  agent  for  .-'A  nv.onin.; 
to  sc!!  the  properly  at  .9250,090  wuh 
payment  of  a  5  per  cent  vomtnission, 
or  a  net  price  of  $237,5fiO,  was  de¬ 
feated. 

It  w as  officially  osiimaie.i  tiuit  ih  ■ 
original  offer.  Ics.s  commi.ssioii,  won't, 
return  to  the  prefewed  .shareholders 
ST  per  .'■hare  of  510  par,  with  notion  ^ 
available  for  disirihulion  to  eonimo  i 
.stocklio'ciers. 


h\  the  nrranccnicnt 


Pas.sagc  is  aanouneod  of  an  otder- 
in-coiincil  iirovkiiag  a  defeave  for 
persons  i>rosecuied  under  the  KDc- 
tricily  In.'ipection  and  Has  In.-'iiee- 
tion  Acts,  which  rc;|uirc  that  clcc- 
iricilj  and  gas  meters  must  be  tested 
and  rescaled  witliin  six  years. 

"Where  it  can  be  jr.-oved  that  the 
reasonable  or  I'tobabje  effect  of 
any  order,  regulation  or  direction 
made  or  given  under  or  pursuant  to 
the  W'ar  Measures  .'\el  or  the  De¬ 
partment  of  Muniiion.s  and  S',:pply 
Act  prevents  any  jicrson  from  c.'i-n- 
plying  with  the  jirovisicns  of  ibt' 
Electricity  Inspection  Act  and  the 
Gas  Inspection  A.t,"  the  order  pro¬ 
vides,  “such  iii'oof  shall  be  a  gootl 
defence  to  any  prosecution  of  such 
person  under  the  provisions  of  these 
acts.' 

According  to  the  Department  of 
Trade  and  Commerce  the  order  was 
framed  to  allow  for  war-impo.:cd  rc- 
strictioiis  on  meiais,  rubber  and 
gasoline  -''.liicli  “have  been  making 
it  impossible  in  certain  cases  to  meet 
the  requirements  of  the  acts." 


I  Trii.sl 

/r  ompofty^ 


and  chattels, 
hpcii  protected  by  the  gold  bonds, 
under  the  receivership.  The  receiver, 
National  Trust  Co.,  of  'I’oronto,  will 
reiflin  the  liquid  assets,  estimated  at 
around  9109.000  from  which  current 
liabilities  are  to  be  met.  As  at  June. 
5  912,  the  book  value  of  the  assets 
jiurcha.scd  by  Metropolitan  Limited 
so  as  to  consolidate  everything  in 
one  ownership,  show  at  .5447,000.  The 
purcli.asc  price  has  therefore  been 
eons'dcred  quite  satisfactory  at  this 
lirne. 

9,176.000  For  Distribution 

From  the  purchase  price  provided 
by  the  Metropolitan,  there  will  be 
;fv,ailablo  some  $276,000  for  distribu¬ 
tion.  which  should  amount  to  a  little 
better  than  $25  for  each  $100  par  of 
the  refunding  bonds  for  which  the 
National  'I'rust  Company  has  been 
trustee. 

Contrary  to  siieculative  cx;>octa- 
tioti.s  of  the  holders  of  “A"  and  “B” 
debenture  stock  and  of  the  common 
silt) res,  which  have  run  lo  some  ra- 
tiicf  high  levels  on  the  unlisted  mar¬ 
kets  in  recent  years,  there  will  do 
nothing  available  for  distribution 
•among  them.  There  are  about  $3,- 
t'OO.uOO  of  debenture  stock  issued  and 
20.000  common  shares.  In  addition 
I  here  were  issued  $137,300  non-cu- 
nuiiaiive  income  notes,  held  by  the 
United  Hotel  of  America. 

National  Tru.st  Company  has  served  j 
a.s  receivers  and  managers  for  some  i 
years  following  the  foreclosure  in  j 
October  1935,  when  the  interest  on  ‘ 
the  original  first  mortgap,  of  $2,- j 
3.50.000  was  not  met.  'I'liis  amount 
ha.s  since  increased  to  .$3,022,894  in  I 
favour  of  the  Metropolitan  Life,  ! 
w  hich  leased  the  hotel  to  the  recei-  ^ 
\  cr  for  an  annual  rent  of  $23,000  and  | 
a  clause  regarding  the  splitting  of 
p:-ofit,s  on  a  50-50  basis.  This  profit 
clause  ha.s  been  waived  by  Metro¬ 
politan  for  the  seven  months  of  1942. 
In  1936  and  1937.  Metropolitan  pro¬ 
fits  on  this  basis  were  a  total  of  $30,- 
Otil.  In  1938  operations  resulted  in  x 
loss.  In  1939  the  rent  was  reduced  to 
$12,500  per  annum  and  in  1940  this 
was  against  cut  to  $7,500. 

VVith  the  war  operations  improved  | 
and  in  1941 


HEAD  OFnCi;  PLAv  K  D  .'^tONTREAI 


Joseph  Emile  St.  Laurent,  chief 
engineer  of  the  St.  Lawrence  River 
Ship  Channel  for  the  Transport  De¬ 
partment,  has  been  appointed  a 
member  and  vice-chairman  of  the 
National  Harbors  board,  succeeding 
Lt.-Col.  A.  E.  Dubuc. 

Hon.  C.  D.  Howe  made  the  an¬ 
nouncement  in  his  capacity  as  Act¬ 
ing  Transport  minister,  a  depart¬ 
ment  he  has  administered  since  re¬ 
signation  from  the  cabinet  in  May 
of  Hon.  P.  J.  A.  Cardin. 

Mr.  St.  Laurent  will  ELSsume  his 
new  duties  October  1.  The  appoint¬ 
ment  is  for  a  10-ycar  term. 

Col.  Dubuc  is  retiring  on  super¬ 
annuation  after  41  years  in  the  gov¬ 
ernment  service  for  rcELsons  of 
health. 


•  Yancov' 


ufavturing  facilities,  llte  govern- 
tiienl,  ha,'-  iiulliori/cd  D  I  !.  lu 
build  and  operate  a  nc-.v  eartr.dgf' 
works  in  the  Montieal  aiea  whtcli 
w.ll  ho  kirowii  as  .Niontretil  Woik.''  " 
“In  order  to  coiis-olidale  ths 
manufacturo  and  procurenieiU  oi 
tk.c  large  <iuanlities  oi  too's  a-i1 
gauges  tliat  will  bo  re()Uircd  by  \'er 
dun  Works  and  the  New  Montreoi 
Works,  atiii  to  prov.de  spac-;  at 
Verdun  for  exi'ansion  of  its  i-a: 
tridge-mtik  ng  facilities,  tlie  go\ 
ernmi  nt  has  also  retiucslcd  1,'.  I.  1. 
to  .-.tart  a  new  tool  work.s  to  i>' 
('siahiislifd  ill  ti  large  existing  build 
.iig  ill  We.'-tmouiU  whicli  wid  hf- 
renovated  and  e.xlendcd  for  ttu; 
pur[>osc.  The  equi;>meiit  and  n' 
soiinel  of  the  \'crdun  Slio[>s  Iii\ 
s-ion  will  be  moved  to  the  im 
works  and  additional  equiptnent 
and  pcrsotial  is  being  obtam-'d 


for  use  by  ilie  Army  and  Nav\  a.s 
well  tis  lor  e.-.poi  t  uii  icr  the  Iciid- 
lease  prog. am.  'i'he  business  of  tlic 
company  lias  g.-ow  n  su'ostant  ially 
over  a  period  of  years,  consolidated 
net  sales  in  TJ11  having  amounted 
to  over  981.(100.090  as  eompare<l  witii 
about  945.0u0,0OO  in  1029. 


Ottawa  Has  Spent  sS203,248,S80 
On  Qovernment  Owned  Companies 


Cro'cti  (■(,ni()aiues  were:  Allied  War 
•Supplies  Corporation.  .Mont real,  .-si.. 
162.818:  .Mias  P  ant  Extension  Ltd 
Welland.  Cntar  o.  $1 1,006, -IJS:  Cd-. 
del  Merehaiidis'ng  Co:iipaiiy. 
itod.  •Montreal.  .511,078.912:  Cutliii; 
Tools  Limited.  Toronto,  .S2.t2  S'l-i: 
Machinery  Service  Limited.  Moi|i  ■ 
real.  ,5391.220:  .\at  otial  Rail'c  ays 
Munitions  Limited.  Moiilrea!.  51. - 
182,S!8;  Rcicareh  Etilerprisrs  Ldii- 
iled.  Toronto.  .-<31.519. 606;  Pol-'.ncr 
Coi'iioration.  Toronto.  935.000:  Sniai! 
A'.rtia  Limited,  Long  Brancli.  On¬ 
tario.  912.900. .'^32:  W'.art  me  .Metr.i'- 
Corjoration.  .Mont  real.  $10.00.1; 
Ecdoral  Aircraft  I.imileri.  Mo:--!- 
ival.  97.1C9,0.')6;  Park  .Stea;nsli.;i 
Co;'.ip.aiiy.  Limited.  Montreal.  925.- 
000;  Toronto  .^thipiiuilding  Compm;  . 
LMiitcd.  Toronto.  .s'G, 625,009:  W." 
time  Mi'rciiaiit  .Siii[);iing  Limio 
•Montrc.al.  95 1.580. .'I.'IO;  Eairmoiit 
Company.  Limited,  Toronto,  .51':.- 
715..';oi’:  .Meliiourne  Morehandishig 
Liin  ted  'I'oronto,  91 1.515, ,352:  P.:ti.- 
eau  Comjtany  Limited.  'roro'''e. 
$711, .361:  War  •Supitlie.s  r.;mii<'.i. 
Wnsdiington.  D  C..  $.56,178:  Wartime 
Housing  Limited,  'roronto,  919.- 
995,232. 


Ott'Va,  -  -  -A  report  tabled  ..t  l!: ; 
House  of  Commons  by  Hon.  .T.  L. 
I'sley.  Minister  of  Finance,  sho.i.t 
that  a  total  of  $203,248,880  has  been 
spent  by  the  government  on  Crewn 
companies  organized  in  con  tier'.. on 
with  the  war  effort. 

.\  summary  of  the  finam  ial  pss:- 
lion  and  operal  oils  of  the  2,!  eam- 
panies  showed  an  aggregate  i:ive<t- 
ment  in  physical  property  of  .8.51,- 
520.051  with  an  additional  $35,878.- 
732  11  loans  and  capital  stock  and 
.82.727.588  in  adniini.<;ratioii  expen¬ 
ses  cliargod  to  profit  and  lo.-'S 
Working  capital  n<ivanecs  toteOed 
.SlC'D.OOCMOl. 

One  Crown  conipany.  'I'rafalgtir 
Shiphu'ldiitg  Company  Limited.  Ot¬ 
tawa.  organized  to  obtain  cert.a  i 
United  States  iiriorilies,  is  in  >.e 
live. 

•Advances  In  Crown  corpora*  ,  ns 
operating  under  the  Wartime  Pri“ci 
;ind  Trade  Board  were  listed:  Com¬ 
modity  Price.s’  Stabilization  Co-p. 
.313, 633. .3,37:  Canadian  Wool  Bo:iru 
L'm  ted,  $605,000  and  W'artinic  Sal- 
v.-.ge  Limited.  .5300.000. 

Big  Kesearcii  Expriuliturcs 
'I'olnl  expenditures  on  .ith  . 


No  person  may  now  jiurchase  hard 
fibre  rope  in  excess  of  his  normal 
requirements  under  terms  of  an 
order  by  the  Mun.tioiis  and  Supply 
Department. 

'I'he  order,  issued  by  .Sujiplics  Con¬ 
troller  Williamson,  restricts  invon- 
lories  of  Manilti  and  sisal  rope  to  a 
60-day  supply.  If  a  por.son's  normal 
requiicments  arc  uiuuualiy  small, 
he  is  jiermitteu  to  buy  one  coil  of 
rope  ol  each  size,  provided  he  makes 
no  further  purcha.-e  of  Hint  size 
until  his  .supply  fails-  below  ills  60- 
day  rcquirciiicnts. 


Government  departments  and 
boards  reported  a  total  of  112,303 
employees-  in  a  return  tabled  in  the 
House  of  Commons. 

Of  these  66,811  are  temporary  em¬ 
ployees,  according  to  the  return. 

Largest  government  employer  is 
the  Post  Office  with  a  personnel  of 
25.089  of  which  3,094  are  temporary. 

•F  ❖  *: 

Wholesalers  deliverinj 


.XiKitlicr  C'artridue  I’ltinl 
Montreal  .Xrea  and  Tool 
Worlis  In  X'erdiin 


.  „  bread  and 

bakery  products,  milk  and  dairy  pro¬ 
ducts  and  fresh  yeast  have  been  is¬ 
sued  a  general  permit  exempting 
such  goods  from  the  recent  oi-der 
prohibiting  delivery  of  goods  valued 
at  less  than  $3.  according  to  an  an¬ 
nouncement  of  the  Wartime  Prices 
and  'Trade  Board,  The  action  was 
taken,  it  is  pointed  out,  to  benefit 
small  retailers  without  extensive 
storage  facilities  for  perishable 
foods. 

Dairy  products  affected  by  the  ex¬ 
emption  from  the  $3  minimum 
wholesale  delivery  provision  include 
butter,  milk,  cream  and  cheese. 

The  provision  in  the  order  forbid¬ 
ding  use  of  automotive  vehicles  for 
delivering  any  but  firm  orders  or  for 
transportation  of  salesmen,  canvass¬ 
ers  and  collectors  applies  only  to  ve¬ 
hicles  adapted  or  designed  for  car¬ 
rying  goods.  It  does  not  apply  to  pas¬ 
senger  cars  unless  they  happen  lo 
■|>?  operated  und'Cr  commercial  li¬ 
cense. 


'Owii  new  ;)!;tiil.s  are  being  e'ta'r)- 
I  shed  in  Montreal  area  by  Dcfct'C'- 
liidustrios.  Limited.  .A  new  .diall 
arms  ammunil  on  ji'ant  i.s  now 
iioiiig  built  and  will  be  kiio'.vti  as 
Montreal  Vv'ork.s. 

In  addition  a  now  tool  svork.',  to 
provide  the  large  numiier  of  tools 
and  gauges  needed  by  the  new  plant 
a.s  \ve'i  a.s  Verdun,  will  he  e.s-tah- 
lislied  in  Wcstmounl. 

•■'i’he  SiiKiil  .Arms  .Aniniun  Lon 
Deparirneiii  of  D.  1.  1.  .  official  an¬ 
nouncement  sa.\'.s,  ha.s  neon  req.ic.<t- 
cd  to  uiidcrlakc  the  nianufacture 
of  large  additional  quant iiics  ol 
animuniiion  for  Hi.-  Depart :iicn‘  of 
.5run  tioiis  and  .8u;ipl.\'  To  [iciniit 
of  the  ticccssar.v  expansion  of  man- 


I'HAIKJE  WHEAT  MARKETIN« 


Orders  designed  to  speed  the 
movement  of  tank  cats  on  rnilwaiys 
and  further  rationing  of  rcfrigc'- 
ator  cars  used  for  shipment  ofufruit 
and  vegetables  have  been  issued  by 
'r.  C.  Lockwood,  Dominion  Tran.s- 
port  Controller.  Railway  oquijiment 
of  bolli  types  must  he  used  to  the 
fullest  advaiitagc.  Tiic  orders,  ef¬ 
fective  August  10.  direct  consignees 
to  discharge  lank  cars  at  destina¬ 
tion  within  24  hours  after  the  cars 
arc  placed  on  tlic  consignee’s  siding, 
regardless  of  the  time  of  arriva'. 


Winnipeg  Wheat  niai-kctiiig.-'  t.i 
tile  three  I’raii-ie  prov.ncc.s  for  liie 
fifty-one  weeks  fro;ii  .Angus*  1.  Ihil 
to  ,Ui'\'  21.  1912  as  eoniparcd  will 
the  .same  |)oriod  in  1910-11  were  .a> 
follow.-,  figures  Within  brackets  be 
ing  tliose  for  1910-11:  .5Innit‘>oa  in.- 
.'51.71*2  (50.763.971 1 ;  S.a.skalcliew  an 

109.269,.';88  i2:tS,2lu.7T;ii:  Alberta  01  - 
!K15..5,S7  ( 155.‘259. 1 ,8.'’. •  hiislicl.s.  For  the 
fifty-one  weeks  ender/ ,Iu!\'  21.  1912. 
and  the  same  perio-i  (n  1910-11,  21  1- 
756.677  and  150  263.9.30  huslicis  e  ei  .- 
received  from  the  farm.s. 


Metropolitan  received  .. 
total  of  $40,000  in  profits  while  1942 
10  date  is  definitely  described  as  the 
host  year  since  the  receiver  look 
over  the  propertie.s.  Functioning  as 
landlord.  Metropolitan  Life  has  made 
many  improvements  in  the  hotel,  in¬ 
cluding  new  heating  sj-stems  and  the 
hotel  today  is  in  many  respects 
among  the  more  modern  and  better 
equipped  hotels  in  Canada,  although 
new  operating  owners  will  probably 
make  further  extensive  changes  and 
improvements  once  the  property  has 
finally  been  purchased  on  a  perma¬ 
nent  basis. 


New  schedules  classifying  goods 
eligible  or  ineligible  for  subsidy  from 
the  Commodity  Prices  Stabilization 
Corporation  have  been  issued  by  the 
Wartime  Prices  and  Trade  Board. 

The  list  of  goods  eligible  for  sub¬ 
sidy  when  the  importer  has  entered 
into  a  prior  agreement  with  the  Cor¬ 
poration  ha.s  been  extended  to  in¬ 
clude  cereal  grains  and  products 
milled  from  cereal  grains,  fee<ls. 
molasses,  paper  bags  and  paperboard 
containers,  pharmaceutical  prepara- 


r.anaila  Dry  Earning? 

Off  For  Nine  Months 


To(day  ...  a  steel  ingot,  a  molten  mass  ! 
Tomorrow  .  .  .  casings  for  thousands  of  shells 
that  will  whine  their  way  into  Axis  strong¬ 
holds,  ships — or  against  Swastika  planes 
on  high. 

That's  the  transformation  that  takes  place 
daily  at  Dosco,  where  the  call  is  constantly 
answered  for  shellcases,  gun-mountings,  steel 
for  ships,  or  some  other  war  mafer/e/ within 
the  scope  of  Dosco's  vast  resources. 

Thus,  Dosco— one  of  Canada's  largest 
industries — is  fashioning  cures  for  the  Axi.s 
in  60,000-pound  units ! 

Dosco  men  make  no  claim  to  be  doing 
anything  extraordinary  in  the  circumstances. 
They  are  doing  only  what  other  loyal  Cana¬ 
dians  arc  doing  — working  to  the  limit  of  their 
cdpacily  !  None  can  do  more  —  surely  none 
would  do  less. 


New  York.  —  C.'.nada  Dry  Ginger 
■Ale.  Inc.,  reports  for  the  nine  moni  i>;; 
ended  .itiiie  30.  1942.  a  net  profit  of 
81.016,799.  after  provision  of  S916,- 
289  for  federal  and  Canadian  income 
and  excess  profits  taxes,  etc.,  equal  to 
.91  65  a  share.  TOiis  compares  with  an 
adjusted  net  profit,  after  providing 
.$6,'5 1.875  for  federal  and  Canadian  in¬ 
come  taxe.s,  of  $1,120,018.  equal  to 
SI. 82  a  share,  in  the  nine  montlis 
ended  June  30.  1941. 


price  ceiling  and  certain  raw  niate- 
!  rial.s  and  foodstuffs  imported  by 
government  agencies  because  of  the 
great  difficulty  of  obtaining  supiilies. 
Goods  accorded  .special  tariff  conces¬ 
sions  in  lieu  of  subsidy  assistance, 
certain  manufactures  made  of  vita! 
materials  and  many  other  goods  not 
considered  essential  imports  also  are 
excluded. 

Some  important  additions  to  the 
list  of  items  excluded  from  .subsidy 
arc:  Soap,  olive  oil,  electric  light 
'oulbs,  sundry  metal  products,  cut 
and  crystal  glassware,  carpets  and 
linoleum,  fancy  leathei's,  bools  and 
shoes,  luggage  and  purse,  and  un- 
onumerated  manufacturers  of  paper, 
plastics,  a.sbeslos,  lead,  zinc,  bra.ss 
and  copper,  aluminum,  nickel  plate, 
tin,  wood  and  leather.  Tea,  coffee, 
cocoa  beans  and  sugar  also  appear 
on  the  list  hut  are  not  new  addi¬ 
tions,  having  been  regarded  as  ineli¬ 
gible  for  some  time  because  of  spe 
cial  import  arrangements. 


f  tvp  days  of  shipboard  life  cruis¬ 

ing  the  Great  Lakes.  Deck  sports . .  ■ 
dancing. . .  comfortable  ataterooina  . . . 
delicious  meals.  The  ideal  hcAday  to 
keep  you  fit  fbr  wartime  work. 
All-Expense  Great  Lakes  Cruises 
via  S.S.  Keewotin  and  S.S 
Assiniboia,  from  Port  McNicoH 
-  -  5  days.  S50  up.  V;o  S.S 
Manitoba  from  Port  McNxoH 
or  Owen  Sound — 5  days,  $40. 

Gov't  tox  extro 

Booklets  .mrf  reservations  from  any 
Canadian  Pacific  a^enr. 


Dosco's  Flanls.  in  the  next  stop,  it  is 
rotted  into  billets—  pn-peratorv  lo 
being  used  in  the  production  ol  shells. 


Manufacture  of  vacuum  cleaners 
after  August  13  has  been  prohibiled. 
except  by  permit  from  the  Supplies 
Controller  Alan  H.  Williamson,  ac¬ 
cording  to  an  order  issued  by  the  De¬ 
partment  of  Munitions  and  .Supply, 
Retail  selling  of  vacuum  cleaners  i.s 
not  affected. 

The  new  order  amends  a  previous 
one  which  permitted  vacuum  cleaner 
nianufactui’e  up  to  75  per  cent  of 
the  monthly  average  rate  during 
1940. 

“Upon  application,  permits  may  hr 


DOSCO 


I 'flints,  irurchousm  and 
Sales  Offices  rirrass 
(  anada. 


CORPORATION  LIMITED 


Only  Prndueei  nf  Steel  and  Steel  Prnduels  in  Canada  ITholtv  SclJ-Sustoined  ITithin  the  Empi 


THE  FLNAINEIAL  TIMEj?,  ViOAiKEAL.  ALGLST  7,  1M2 


ike  f  titaitrial  ifates 


KSTABIJHHED  11)13 


by  Th«  MontrfAl  Financial  Time*  PubUahing 
1/mited. 


I  unions.  The  .spectacle  of  war  production  being  lield 
I  up  while  rival  labour  organizers  squabbled  about 
j  which  should  “represent”  an  industry  or  a  specific 
plant  personnel  has  been  ati  unlovely  one  to  say 


R.  EMMET  COX . 

J.  W.  TYSON . 

A.  R.  W.  YOUNG . 


,  and  in  war-time  at  that,  without  anv  (luestion  of  i 

- I  ,  ‘  ,  1  .1  Afociern  aulomobile.s  and  aero-  i  conoilion  and  under  its  a.vn 

P  ‘•’‘’iP'anes  are  streamlined  for  grearer  I  control. 

-  -  -  -  ruDiisner  ^vorkers  mi.ght  have  to  make  on  the  operators  I)ro.  Lnechanical  efficiency  n  operatio...  !  ^1!  these  objectives  have  .a  direct 
Editor  and  Monagar  vided  a  sad  eommentary  on  the  mentality,  and  I  Gadgets  and  protruding  parts,  ho'v-  [  oj-  indirect  bearing  on  tii?  man 


Modern  automobile.s  and  aero- 
p’anes  are  streamlined  for  greater 


Streamlining  for  W/ar  I  25  years  ago 

L  1  fio.ii  the  KMea  of  'J'he  t  inanclal  Tim»» 

From  The  Monthly  Letter  ot  The  Royol  Bonk  of  Conodo.  I  completion  of  the  merger  o! 

ibile.s  and  aero-  i  condition  and  under  its  .t.vii  rovcr.icd  by  invesligati.on  of  various  ,  *"*^'*''  Stone,  Ltd..  il- 

lincd  for  greater  |  control.  •  indiistr  cs  hrs  hron  th"  nmezuig 

icy  n  operatio...  !  All  these  o'niectives  hive  .i  diroel  'r-riely  of  products  manulactuivd  ; ''2-..*^'’,!“’ 


From  The  Monthly  Letter  of  The  Royal  Bonk  ot  Conodo. 


fro.ii  the  KUea  of  'I'he  f  inancial  Tune* 


On  compislion  of  the  merger 


SUBSCRIPTION  PRICE:  In  Canada,  S3.00  a  year; 


year  Canadian  funds*  In  the  United  States  await  the  ineidei'ce  of  wi 

a  vear;  $2.00  for  six  months.  Foreign  Subscrip-  '  '  ' 

tions,  $5.00  a  year;  $3.00  for  six  months.  effieienf  use  of  the  strike 

■  ,  „  The  war  of  lt)H-lfll« 

ADVERTISING  Rate  Cards  on  application  at  all  our  ,  ,  i 

offices  or  from  any  responsible  Advertising  organi/ed  labour  in  the  1 
Agency.  'I'hat  some  meed  of  siicee: 

CABLE  ADDRESS:  “Fintimes";  W.  U.  Code.  perimenis  then  eondncle. 

.  ,  ,  .  010C  All  rvo  lion  held  bv  Labour  in  thi 

“""^a^rtSenK  ’  '  ’  |  try  today.  Perhaps  it  is  r 

TOROaNTO:  Bdwaixi  C.  Erul,  Ontario  Representative.  ;  "'ll  P™'*’  f'’' 

Busme.^s  and  Kfiiiorial  officers:  24  King  Street.  i  l'at)Oiir  on  Inis  eontinent. 
West.  7‘elephone:  EL.  7204  f  - - 

LONDO.N,  ENG.:  9.5  Bishopsgate,  E,  C.  2,  Davies  t  labour  Surplus 

Co.,  Representatives.  * 

_ _  T.ITTf.L  has  been  heard 

Devoted  to  the  interests  of  the  itwesting  public  '  "■'•h  i  way.  I  he  eoi 

in  the  belief  that  the  confidence  of  capital  is  essen-  allowed  to  wait  n 

twl  to  the  stabUitu  of  finance,  the  prosperih,  of  in-  strengthened  by  this  w 
dustra  and  the  development  of  otir  resources.  Ottawa  that  the  shortage  r 


vided  a  sad  eommentary  on  the  mentality,  arullGadgels  and  protruding  parts,  ho’v-  j  qj-  indirect  bearing  on  the  ma  n  Canr.cia.  We  have  be -a 

-  N«w»  Editor  '  sense  of  responsibility  of  tlie  average  union  mem-  !  handsome  they  may  appeal,  |  purpose  of  ait  of  us  —  our  victory,  accuslom-rd  to  tinnlt  of  North  .\  ’i- 

_ ]  her  Is  it  to  be  wondered  -i*  under '-ill  the  eirenm- i  removed  or  allcrcd  if  they  j  The  changes  and  cconom  es  i  ccom-  :  erican  indusiry  as  based  upon  U,’,.- 

■  1  '  I  i'  .  r  •  interfere  with  the  ideal  of  eff;c;en-  ,  jnended  by  the  Division  of  Si.npii-  ,  racss  production  of  a  f?  v  types  ef 

stances.  th,it  many  workers  dropped  om  of  unions  |c>.  Sim  larly  Canadian  busines, ,  fjefi  Praclico  are  intended  to  fur-  -'■^r.clardircd  art  cics.  permiil  ;vr 
ill  despair  and  that  labour  organiz.'itioiis  had  to  |  and  indusiry  are  being  "stri-am-  '  ihc.’  that  nurpoic  not  to  incoin  rni-  eua.iiity  output  at  minimum  e  i- 


$1.73  for  Six  months.  In  Great  Britain  $3.00  a  ji,  despair  and  that  labour  organiz.'itions  had  to  [  and  indusiry  are  being  "stri-ani-  [  ihc.-  that  purpose,  not  to  incoinr; 


;  .icen  aci-ociiitcd  villi  the  tiling.— p  i. 
ling  businr“r.  since  1370.  In  1SS2  '•» 
I  bought  out  file  'I'or.onto  Lithog  apiiio 
Co.npan.v.  an:l  ciiangcd  the  nann  t" 
Slone,  Limiied.  viiei  he  b''-’arne 
pre.:;rie.-it  of  the  company  in  1000. 


await  the  incidence  of  war  before  llie\-  ennid  make  •■"cd”  to  provide  great  econo.mic  |  cnee  the  Canadian  c  vilian  nor  t.o  Per  unit.  On  the  eontrar.'-.  it  has  |  pa,.r,  (hp  B  -  izihan 

.■rri,-ir..l  use  „t  Ihe  Mriki-  .vrapon?  '  .Ifir.oncy  for  oor  pro.ool  objori  vt  [  „  „„pre,5io„  o(  .acrilk- .  j  been  rlkcoyoroa  ii,.i  rach  maporr.-  coraoaoy  (or  lb,  mi  ni, 'of 

Tho  ..,r  of  IflH-lfll*  av,„  tin  ,  r„cil,l,.  .vi.rrrip  ar’i.':  i  T'-«  >"  “>-■  !  ;S:i  "“r  .noV'o°I  ”o”o“u?  ''■’--‘a 

.  -  .1  I-  J  I--  I  111  ornaments  and  sP|'>Le  ,  ihp  lie  lara.ions  ot  to  oun.  B-ad,  a  |  j.|^  , 

organi/ed  labour  in  the  I  nited  Kingdom  was  tested,  which  are  convenient  uxunes  t.  ,  melhoris  introduced  to  Pi'ooucts.  many  ot  fo:-  the  eu.'re'ii  mom  i 

That  some  meed  of  siieeoss  was  achieved  in  the  ex-  peace-lime.  hai;c  been  stripped  away  |  |  Ih^i  nirc’.e  to  the  order  of  a.t  in-  '  .;.022,000  milieis.  The  Mav  earn- 

Q  nH  Vsi  1 1?  I  r»  estrj*  V»oe  KAAn  eran  rarl  t  rl :  i  •  i  1 1  n  I  r»  1 1 1'z-  it  o  l- L  n  *.  .rs  r*. '  a  i  .  ...  * 


effiriency  for  our  present  objective  |  c.-pajp  -n  impression  of  sacrifit- 
—  the  winning  of  the  war.  Specie!  ;  .p,,„  h-,..  t, 


effieienf  use  of  the  strike  weapon?  I  ‘  f  h.o 

.  .  —  the  winning  of  the  war.  Specie 

Ihe  war  of  ltlH-lfll«  was  Ihe  crucible  wherein  products,  ornaments  and  service- 
organized  labour  in  the  I'niled  Kingdom  was  tested,  which  are  convenient  iuxuries  ir 


j  ocen  discovered  tiiai  cacii  manurei-- 
lurcr  has  been  producing  e.Imosi  i  t- 
fuillc  var  ations  of  eo'ouis.  grari.’i 


perimenis  then  eondncled  is  apparent  in  the  posi-  “  ousmess  nas  oeen  gearea  to 

I  ' . .  .  .  ,  ....  "ar  condil  on.s  by  every  posiibi.* 

tion  held  b>  Labour  in  the  goveinment  of  that  conn-  j  economy  in  production,  distributioii 
j  try  today.  Perhaps  it  is  not  too  mneh  to  hope  that  j  and  merchandising  methods.  Many 
:  this  war  will  prove  as  fruitful  a  lestin.g  ground  for  j  of  these  deletions  appear  m.noi-. 

I  Labour  on  this  continent.  example  —  restrictions  on  Ihe 


and  business  has  been  geared  to  Methods  which  I  P 

war  condit  on.s  by  evc.^y  po^^nh'.c  ^  .  .  the  vanct: 

economy  m  product.on  distr.outioii  I  ^  ^  ;  made  m  C; 

and  merchandising  methods.  Many  I  ma- i 


j  dividual  purchaser.  For  c:;r.mpi<  . 

•  the  varieties  ar.d  sizes  of  re  ev.  :' 
'  made  iii  Canada  have  been  rcdiii :  1  ; 


ingo  '..  ore,  .lov.xve. .  a  high  recorJ  in 
the  history  of  the  eompanx-,  while 
the  second  host  marl:  was  .made  ti 


lO  pc;'  cent.  \ci  it,  L  ,  .viarch,  wiicn  ihe  earnings  totalled 


>'o  Ikabour  .Surplus  For  the  Waterway 


ese  deletions  appe-ar  ni.ny.  |  es  inal_  those  olimma;  on.-;  ,  ^,451,000  milreis. 

cample  -  rcsirictons  on  Ihe  j  to  operate  them,  for  wai  i  only  per  coni  of  total*  - 

s,  sizes  and  grades  of  com.mn.i  elimination  of  a  ^  '"'-1  Charles  Augustin  Hanson,  w  ho  is 

■s,  one  delivery  service  daily,  variety  of  articles  and  con- i  ^  ,  mentioned  as  the  no:;t  Lord  Mayor 


[  colours,  sizes  and  grades  of  com.mn.i 
articles,  one  delivery  service  daily, 
e'imsnation  ot  sales  on  approv.ii. 
But  all  these  taken  together  .ire 


•|  centration  cn  the  most  useful,  ue:-- 
!  i  mils  the  -ailotment  of  addltionai 


little  demand.  'I'he  number  of  col¬ 
ours  and  shades  in  worsted  yrr;'..- 


of  London,  wa.s  l'o;nio;'iy  a  membr.' 
of  the  .Monirea!  bond  house  of  Man- 


industries  has  heeome  so  aeiitc  that  early  and  dra.s- j  tomobilc,  is  a  highly  complex,  .n-  mates  subsklies“  paM 


tomatically  by  economic  fo'ecs. 'sion  of  Simplified  Practice. 


The  elimination  of  wasle  i.s  e.—  :)-,- 
t'a'.  if  thj  small  part  of  our  pi'oduc 


vmvTRKAt  KRlliiV  AlTMST  "  tie  action  liv  .National  .Seleetive  Service  is  foreseen.  I  volvcd  mechani.sm.  Its  complo.xil.''  crn.mcnt  and  will  permit  indusirv  to 

.MO.MBbAI.,  rtUU.'W,  .^lAiLbl  /,  i.s-  thoimh  the  St.  Lawrence  undertaking  has  been  |  tend.s  to  be  concealed  under  norm.il  'remain  its  own  master  both  nov.- 

- -  ~~  ’  '.crenled  Hllerlv  as  1  nowr  nroiect.  rather  than  a  i by  the  concentration  of  I  and  in  the  post-war  adjiistmo.  t 

Of  PniirKp  ItU  Onlv  Public  Monev  .  .  •.  I  .1  ot-irvuAK-  i ®"|'  p®*’^  the  period.  One  .method  of  cco.nom.’ 

Course  It!.  UI1I>  ruDllC  -fioney  transportat.on  enterprise,  it  has  not  been  seiiousK  ;  machine,  w.ih  adjustments  botv.ee;  |  may  thus  assi.n  in  achieving  mor" 

AFTER  engaging  in  purely  ])olitieal  acrimony  for  j  snggt sled  that  I'leelrieily  could  be  develoiied  in  parts  being  made  more  or  less  .iu-  j  ihan  one  of  the  ob.jeets  of  the  D  ’  i- 

seven  months  the  (l.inadian  House  of  Commons  ad- |  time  to  lake  e.ire  of  war  industry  demands.  i  tomatically  by  economic  fo'ecs. 'sion  of  Simplified  Practice. 

iourned  until  .lanuarv  1913  and  once  again  Cana-  Tli.it  the  earrving  out  of  Ihe  Seaway  plan  would  ;  ceriain  of  these  forces  are  I  .y  .;. 

juupiTt.i  .  ,  ,  •  .  '  ,  .  ......  ,  ,  -  I  rendered  inoperative  by  war  euii-  The  elimination  of  waste  is  e-m',- 

dians  have  been  treated  to  the  specfaele  of  inter-  ;  make  senons  inroads  into  the  available  snpidy  of  i  shortages  of  supply.  !  fa’,  if  thi  small  part  of  our  p;-oduc 

minable  speeches  for  weeks  on  end  and  then  the  |  labour  is  indicated  by  Ihe  testimony  of  Brigadier-  diversion  of  the  greater  pa't  ot  ,  tion  available  for  eonsump'.io;!  aficr 

inevitable  passing  of  important  estimates  within  the  jtieneral  Bobbins,  in  charge  of  the  survey  for  the  j  product  on  to  war  needs  and  the  ,  ^hp  ^var  needs  are  sali-sfird,  is  lo  b' 

spare  of  a  few  minutes.  I  proieel.  bef-ire  the  Bivers  :  nd  Harbours  Committee  | 'iTiPOSitlon  of  a  soi'ing  on  in'. ees.  !  used  to  Ihe  best  advantage.  In 

When  M.'.  llslev  a  few  weeks  ago  snggesle.l  that  i  ..,t  Washington,  that  an  average  of  1(1,0110  men  would  i  «  maximum  oiiinw 

thorp  was  something  wrong  with  the  House,  he  ;  he  needed  on  Ihe  job-  of  these  S.OOO  were  deseriDed  i  in  any  one  instance  must  :  machines,  a  reduction  in  the  variety 

probably  had  this  in  mind.  Whether  or  not  the  gov-  'as  being  skilled  or  scmi-skdled.  j  be  correlated  to  all  other  phase;  of  '  of  output.’  i.s  necessary.  One  of  ;h' 

ernment  front  benchers  realize  this  weakness  or  not  |  With  a  crying  demand  for  workers  in  practically  \  fbe  economy  and  these  corrclat.nn.3  j  a.slonjshing  tilings  that  ha.s  heen  1 

is  immaterial.  The  fact  is  that  the  allotment  of  funds  every  field  of  war-lime  activilv.  it  would  be  nothing  |  nia\'  *not*'^a°”o"r^'on^fl'(  - - - 

running  into  the  hundreds  of  millions  should  not  short  of  folly  to  divert  thr  energies  of  Ki.OliO  men  1  surface  to"  ha\x  any '^co^nnecUon  'a'  '  TT*  Fl  T  T*  O  T?  T  A 

be  left  to  the  <lying  days  and  hours  of  a  parliament  to  an  enterprise  w  hich  would  have  no  hearing  on  |  aP.  Hence  there  ar'ses  the  need  for  ^  ^  ^  v/  lx  1  ^ 

that  is  more  often  than  not  only  a  rump  in  fact,  the  present  xvar  effort  ;md  whose  eeonomie  value,  j  co-ordination  and  direction  of  the, - - 


i  duco  oco:iomios  in  e'.'cry  pliase  olisides  being  senior  Alderman  of  ihe 
j  manufacture  and  sale.  The  mrn-  |City  of  London,  wa.s  High  Sheriff  f.ir 
'  ufacturor  is  nol  obliged  to  reset  his  |  Cornwall  in  1907:  Sheriff  of  London 
machines  so  often  and  the  loiiger  I  from  1911  to  1912. 

I  rum  not  only  permit  lower  u;i  t  !  - - - 


costs  but  an  aciual  reduction  in  ilic 
nu:Tiber  of  machines  used.  'I'h ; 
w  lio  csalcr  and  rctaiier  are  not 
obliged  to  carry  large  .stocks  ot  | 
p-.-oduets  for  w  hich  there  i.s  little 
de.mand.  Siorr.ge  .space,  capital  ii. 
vcst.r.cnt.  d  ffieult'e;;  in  lianriling  i 


Ontario  Steel  Pro-duct.s  Company 
in  its  fourtli  annual  I’eporl  to  .lum? 
30.  1917.  shows  net  profits  of  .?1S2.- 
293  compared  with  .$152,010  the  ir.'c- 
vlous  year,  end  .373.7-15  in  1915.  equal 
to  gf'.lns  of  19.9  per  cent  and  137.5 
per  cent,  respeetive'y.  The  balance 


are  a  t  ax  cided  to  a  consdic-abl-e  de-  I  p;'cfils  available  for  -.lividriids  of 
gree  and  the  loss  of  prof'ts  irom  j  ^'^-•‘’•25.5  >ep;esent.s  a  gain  of  ,330.273, 
such  sales  i.s  .more  ihan  madi;  uji  ]  ”"  28  per  cent  over  the  previom 
by  ouici:  lurnover  on  total  so  i  .vee.r.  The  $143,295  .available  for  ih^ 
The  real  test  of  the  success  oH  earnings  ot 

Ibis  programme  will  le  in  the  p.-o-  ^ 

‘  pared  wnh  1.j.4  a  \ear  ago.  .).4.,  in 
(Continued  on  page  7)  !  191.'),  and  9.39  in  1914. 
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important  membrr.s  and  even  the  leaders  of  the  op-  in  relation  to  cost,  is  doubiliil  under  any  conditions.  |  multifariou.s  adjustments  ft  tna:  ,  WItjI  A  Ti-*t<r-dv^ 

V..  ..  .  •  .  -.1 _ .  _ I  they  may  all  be  directed  toward  tno  ;  m  uul  .w  . 

position  parties  having  gone  home  either  to  repaii  !  - —  I  one  end.  l  The  Frcq  French  (now  called 


their  fences  or  In  some  othei  business.  ,  !  Wlial  Do  the  Finaiieiti]  Reformers  Waul?  From  thi.s  basic  eomp!e,\;;y 

As  one  indication  of  just  what  we  mean  w  e  would  |  1  arises,  too,  th"  e-Uremely  c.ji) 

like  to  rite  Ihe  fact  that  the  estimates  of  Ihe  I)e- I  THL  f  .IBf.LM.S  I  .\.\(.l-,  that  so  many  iieople  '  plicated  and  detai'ed  naiure  of  liie 
partment  of  Transport,  surpassing  .«l(i  millions  I  lif''*’  Ihfl  ■'"M’  eliaiige  is  for  progress  is  freqiienlly  !  regulations  issued  by  governmental 
have  been  pas.sed  almost  without  deb.ite.  Only  a  I'Pon  by  restless  reformers,  economic  e.xperi- |  agencies  during  .such  a  period  as  ihe 

few  minutes  were  "wasted”  cn  the  matter  of  esti-  menters  and  politiral  rabhic-rousers  as  a  siiffieient  , 


A\’hat  .4  Trt!e;ctiy  !  .rntl'o;  obsi  u-e  in  comparison  bacause 

The  Frcq  French  (now  callod  Urn  i 
Fighting  Flench)  ch.irgethai  Vichy  Ing-Stanoard 


ive  been  pas.sed  almost  without  deb.ite.  Only  a  I'Pon  by  restless  reformers,  economic  e.xperi- |  agencies  during  .such  a  period  as  ihe 

w  minutes  were  "wasted”  cn  the  matter  of  esti-  menters  and  politiral  rabhic-rousers  as  a  sufficient  ,  the^na■’c  i-  ^alw^a'^vr  f''" 

ates  for  Ihc  Foreign  Department,  Secretary  of  !  l•('ason  for  supporting  any  proposal,  no  mailer  hov.  I  ‘nucstion  •■boes'i': 


“is  recruiting  a  F;'eneh  a'-my  in 
fight  o;i  ihe  rtusslan  front.'' 

An,1  not,  of  eouisc,  for  the  Bu-s- 
sinn.s. 

■fhese  men  <lf  they  can  be  induced 
to  gni  "wouH  vveai  tie  uniforms  of 
the  regular  Frencli  .■\r;n,\-."  V/hicIi  ' 
woul-d  be  a  di.-graie  to  the  F.".eneh  ' 
Army  and  the  France  of  free  .spirit. 


.State  department  and  the  Finance  Department,  Ihe  j  vague,  to  upset  the  established  order  in  favour  of  j  ndp  ,hp  war  effort?”  In  pracIbaU  a-I'' v  anVuie  F-am^ 

three  totalling  some  -^Ll.C  millions.  something  different.  This,  once  again,  has  been  il-  ;  l,v  every  inetanec.  the  answer  r;,',' '  ih-  Lm.xls  ai'e  fiiiler’.-i 

Rv  .suage.;ting  that  these  items  are  worthv  of  more  luMrated  in  the  suiiporf  from  various  quarlers  for  ios  ■  although  the  .mmcaiato  co:w  ,  in  France.  Halifax  Her- 

study  if  is  not  meant  to  suggest  that  there  is  some- I  suggestion  in  parliament  that  Ihe  lax  burdens  •  ''Tin”? 

thing  wrong  with  any  of  these  a|)propriations.  They  j  "'''Iv  Mr.  Ilsley's  hiidgel  eoul.l  be  case  d  priif-  inrluMrial  and  husmec.,!  Unnlct-.sant  Oi-ov-rv 

may  be  too  low  for  all  we  know,  although  that  is  *''.5  some  millions  or  was  jt  billions.-  of  new  ,  practices  have  been  introduced  ii  j,.  ,  ‘  ^ 

not  likely  the  rase.  However,  one  of  the  chief  fune-  money.  |the  reques.  or  on  the  rccommenria-  ;  anon;?-' '”’h-'*"r  ?i?sia?”7'iT?°?' 

tions  of  parliament  — including  the  parliamentary  Of  e-ourse  there  are  not  many  who  will  come  on!  j  I  on  eif  those  .actually  onga^d  iOipucst  has  carried  war  into  nmgh- 
opposition  --  is  the  ronsideration  of  all  financial  forthrightly  and  endorse  printin', -press  'hTeT  ^TT-Tre^m  7v  m'ou-"oj'  -  by  .striking  fj'.'st 

matters  in  the  light  in  which  Ihe  taxpayer  will  .see  But  there  are  not  a  few  w  ho.  like  The  Western  /’eo- .  jnVuslries  throu'gh  their '^irade  a7o-  Pi'opara! ion.  The  ac- 

,hem.  vvhieh.  after  naively  diwlaring  tlnit  ’'it  is  no.  '  cM  ons  or  the  Wartime  Price.  a;ni  ;  gTm^Tf  7h7  wm: 

Invariablv.  regardless  as  to  which  party  happens  concerned  with  the  meri'.s  of  Mr.  SlaghI  s  aeliml  .  •  rade  Board  Administrator  for  '•'•eir  :  jord.,  in  former  wri'.-;  ceeapr'l  d.rce! 
to  hr  “in.”  the  opposition  parties  condemn  the  gov-  proposal"-  declares  that  "the  pertinent  point  is  that  ^^Tn'TT-Tic-^lhos’e  rnM'c"”  or^'n^a  !  ivith  the  devouring  feme.;, 

rrnmrnfs  nolieies  of  wasting  money;  they  demand  he  siiggcMcd  a  change  whirh  would  weaken  *'iv  ,  aff?ct.s  77^ whTl?'"7?'0.7  7",?TvV7?s?o7T"7hm‘‘h^^^ 

pcniinmy  in  terms  which  are  most  enduring  to  the  griii  ot  finance  on  the  lite  of  the  nation.’  !  omy  Into  which  ce.ch  company,  ;i-  :  f;,.inB  line-  Ihev  ire  wi'liin  iTif-r  o' 


(Tailup  Poll  ?'ooliiihnos,s 


'  L  nplca.sailt  Oirfovery  I  giii  '■  ho.’o  they  ran  OB  .-''“on  for 

Hitiierto.  in  one  genBi'alion  r.fior  ''"h.'"  a:T. — I’.mdsor  Mar 

■  anolhcr.  the  r.'ussiaa  I'.isl  0.'  con¬ 
quest  has  carried  war  into  neigh-  (lallup  Poll  ^'ooliiihnos.s 
;  bouriiig  eounirics  --  by  .striking  fj’.'st 

'af!er  years  of  prepara!  ion.  The  ac-  *  G.il’uo  Poll  neopln  .soMmiil'' 
quieseciil  (.tormen  peopto  ai  home,  repor:  jnai  tee.r  i'.''.soarehe,s  .show  4S 
■conniving  in  the  guilt  of  the  v  ar  P''”  '‘"'ni  of  Ihe  people  of  ilie  Unil- 
I  lords,  in  former  wri'.-;  ceeaped  <lirei;!  •‘oiPle;  in  f.e'  ou"  of  an  attack  on 
I  contact,  with  the  devouring  fame.;.  Fnropc  .oy  ihe  Unit"'.-!  Nat. on.s  nov.'. 
I  In  this  v.  ar  tierman  cities  arc  'oegin-  P"v  veni  would  wail  until  v.  e  are 
'  ning  to  discover  that  ihev  a;o  in  the  'rtronger.  IS  per  cen'u  undee.dc'’. 


|0,'  ‘;hT "uniro'.'ms  anV  m.m'kings.  -  ' 

Kingston  V.'hig-.Standard  !  In  tiicse  (iay.s  of  bc.auly  contests  on 

— -  'the  beaches  for  the  benefit  of  ihi.i 

I'n..  a..  '  f>''  (iiat.  I’le  office  problem  of  I'.  hat 

T  he  I  .sodclo-Patnct  ,  ticket.s-manv 

Ti  is  a  )out  time  that  p  eudo  pa-  of  whoni  .,ea;'  (loiice  uniform.s  - 
ii'.ot;  I'ci'e  e.'.posed.  'i'liei-e  <o:'e  far  'ooihe’.'s  o.'fcB  managers  I'.Iio  x'.oidd 
too  many  people  jo  ng  a'ooui  talk-  |)!-y  10  keep  dow  n  pcity  cash  expell¬ 
ing  a'ooLil  their  zeal  for  our  cause.  I ,Ji;,ui'es. 

X'.  n  le.  in  scere;.  t.iey  a"e  trying  lo  1  0|.,j,  ;T,;in  found  that  Ills  steiwgra- 

live  comforiahle.  nm'ma.l  lives  intho'phcr  .  boolcii.efie:'  -  cashie.'  -  a 'd  « 
rare  o.'  lie  g:'.~;'.,e»{  demand  for  sac-  j  mentor  '  as  loo  .-lympall'ieiic  10  de- 
r.fr.'o  Inis  country  h.as  ever  e.'.per:- ,  (line  to  h'j\'.  at  l.'ie  firm'.s  e'.pen  e, 
e;i.  e-|.  II  i,  r.iieh  r'copie  who  areia  f,cke|.  for  an.' thing  .on  1  cvery- 
r"a!'.v  dan.gei'ou  in.?  is  one  '’ay  |  |  iijiij.  Hi.s  vemed.v  was  a  \  er.v  .sir^^ipin 
iney  can  he  di'agged  out  :n!o  ihe  |rule.  I;  rcflnced  gi'rati.''  the  gross  an- 
I  gni  '  he.’o  they  ean  he  .veon  [nr  pual  e.'.oenditure  under  ihi.s  head 


and  ,'et  did  not  .shut  the  door  co—- 
nletcl.v  o'l  reili.v  "O'q.hy  cau'~? 
wliero  fict'e  v.i'r.  .seme  va'ue  in  fie 
enteriiin.'.irn;.  Tlie  rule  simpi'.'  '  "as 


Ihe  (,.il  un  Poll  people  .so!"mnl''  lii'ri  fie  young  le.d.v  cou’d  buy  a  liek- 
repoi'i  !nai  tne.r  i'.e.'',oarche,?  .show  '‘b  1  ei  for  rny  rffa.ir  .she  wished.  p"o''’  ’- 
per  c~ni  of  l.’e  people  of  ihe  Unit-  pr-j  fi-i  ciie  lu.ed  the  ticket  horietf, 
ed  .Siale;  in  fr.'  ou"  of  an  attack  on  ' —The  Prinled  3Vord 
Europe  h,,-  Ihe  United  Nation.s  nov.'.:  _ _ 


Having:  A  Coot!  Time 


cnnstiluenls  and  that  look  best  in  the  pP.^es  of  Man- 


iji  OT  Tin«in('(*  oil  Ili(*  1 1 1 D  01  iiio  iTinioii.  I  omy  iiifo  V’h'rh  P0*iinnn\'  •  !•  4i_  ‘.i!-  e  fmt’-  i  j  •  *  l  »  *  •*  An  r’li'irlpst 

'  ,  ,  ,  ,  oio.'  n.i  .1  c-.Lii  ompan.',  .  f;i-ing  line:  Ihev  .ire  'vithm  range  of  I  .le  iad.;  I'l  ihe  barber  .'^Imps.  ’  ie..u.c,,  wn.iiies 

Mere  I  he  ncstern  Drodi  rcr  makes  the  charge  liy  ,  du.'try  and  group  must  be  ro-orri..i-  British  artillery  in  the  form  of  bomb-  Frani'.iin  may  .say  to  Win.slon,  "t hink  ^!ume.  tel  s  of  an  old  Ind.an  'ci.'i 

ipliiation,  tlial  ‘finaiiee”  has  a  grip  on  Ihe  life  of  j effectne  prosee.;.  ^..j. — Ottawa  ('ilizen  v  e  should  atl.ick  ■  -  4,3  per  cent  of!  '  entertained  m  cue  of  our  Is-ge 


sard.  However,  there  this  activity  u.su.all>  stops,  implii  ation.  that  "finaiiee”  has  a  grip  on  Ihe  life  of  j fo’*'  Uie  effecthe  proseec.-  ors.—Ottawa  ('ifizen 
When  the  members  have  recorded  their  views,  often  the  nation  wliieli  is  far  I'rom  being  in  the  public  ,  war.  ^  1 


in  a  manner  suggesting  i.gnor.mce  of  the  whole  !  interest.  There  is  notliing  lo  siitiporl  the  eliarge.  |  order  to  assist  hi  this  eo  '  Eductitloil 

thing,  then  the  estimates  are  passed  without  even  |  I  here  are  no  suggestions  -is  to  w  hat  elianges  should  |  ordination  and  s  i  m  p  1  i  f  i  eai  lo  i  quae  often  liear  i  ho  quest. on 

perfunctory  inquiries  into  Ihe  substance,  let  alone  j  be  made.  .\s  indicated  by  lh(  following  concluding  j  throughout  the  enure  o 

the  detail,  of  the  matter  at  hand.  paragaph  of  a  long  editorial.  Ihe  demand  is  that  |  Pr7S 'w?s  s7t' m??n  "the^V^ki^^^A^ -  ‘to  ‘us  recently  h.v  a  radio 

There  have  been  many  indications  in  recent  finance  and  economic  sy  stem  slioiiid  be  weast ;  ,  and  Trade  Board  "early  ;h  's  ]  broadcaster  and  ii  is  not  .so  far 

onths  that  money  is  not  being  spent  as  earefnlly  there  are  no  practical  iiroiiosals  as  to  what  form  Ihe  |  year.  Its  four  primarv  ohieetivos  1  "'"ong  at  that.  The  trouble  with  c.'iu- 


them.  'i'he  corner-.jiore  general.s.  tiir  vilies.  H"  v.'a.s  taken  lo  the  he.  l 
fireside  strnlegists.  Iho  craekor-iia;'- 1 ''‘Uu  ilu'o.<.  heat'd  the  swing  biud.e, 
rel  laclieianr.  rav  i.'io  time  ha.s  ai-  1  was  siio'.vn  how  '.'Iiite  men  h'’'.'o 
rived  to  open  ifial  .second  Mont.  I  |  (heir  fun.  He  sa!  through  a  numb  r 


paragapi)  of  a  long  editorial,  Ihe  demand  is  that  Ihe  '  ri  Diision  of  Sirnpufied 


suppose  ihai  sollle.s  it.'" 


of  mov’e.?,  end  .'.'as  fc'  erish  y  ru.s’i'.e  I 


months  that  money  is  not  lieing  spent  as  earefnlly 
3?  one  could  hope.  The  ividence  of  money  being 
thrown  away  without  full  value  being  received  ean 
be  seen  without  great  searching.  I.'nder  tliese  eir- 
riimstanees  that  very  outspoken  block  in  parlia¬ 
ment  that  represents  interests  ojiposed  lo  the  pres¬ 
ent  government  i-ouhl  have  done  a  very  worth¬ 
while  service  by  dropiiing  some  of  the  futile  poli- 
fie.il  rhetoric  with  wliicli  the  eonntr.v  has  been 
assailed  for  months  and  spending  more  time  and 
effort  on  the  job  that  has  for  centuries  been  one  of 
the  chief  functions  of  parliamentary  oppositions. 


■reeasl”  should  lake. 

".Starting  w'ilh  finance  oiir  eeonomie  s.'stem 
must  he  radically  recast.  This  must  be  done  lie- 
eaiise  in  tiuis  giving  them  a  eonerete  jiietiire 
of  something  really  worth  figliling  for  it  will 
establish  the  eonfidenee  of  the  i)eo|)le  in  their 
government  and  rtiisc  their  morale  to  the  high¬ 
est  pitch.  Bill  just  as  impoitant  it  will  give  Ihc 
all  clear  signal  for  a  release  of  resources  and 
energv  in  the  war  effort  which  will  amaze  onr 
friends  ami  strike  panic  in  onr  enemies.” 
These  erilieisms  of  the  establislicd  financial 


year.  Its  four  primarv  o'njeeti'  cs *  he  U'Oiib.c  w  ith  c  ui- 
are  described  a.?:  ‘  be  -slale.i  i.s  that  the  leceh- 

.  ,  rri>  are  afi*aid  of  ihc  principal,  ihc 

1.  to  re  case  the  maximum  emoirit  ■  pi-m^-jpa]  au-a;-,  of  the  iiMiee'.or 

of  manpower,  materia!  and  ,ji„  school  bonirk  the  .school 

ehine.?  for  d  reel  war  proaue- j  i-,or.rd  is  afraid  of  the  pm'cnt?.  the 
J'”''*'  I  parents  aro  afraid  of  the  children 

2.  lo  on.sure  that  essenl.al  eiv  ;:an  and  the  children  are  not  afrai'd  of 


But  of  (•ouri:o  wars  ^^-annoi  be  man-  (from  place  to  place  and  given  a  lassie 
'  ;'gc-l  by  a  ti'-.n  meeting  or  a  Hal  I  up  j  of  modem  life  in  all  its  phase.?. 

Po’l.  .\n  in'asion  of  Europe  i.s  a  l.isl;  VV'hen  the  cnleriaining  wa.?  fiii- 
’  in  organization  and  oquipmcnl  be- |  isho.d,  ihc  old  Indian  was  a.s'ked  w  hat 
I  yond  the  imagination  of  most  lay- '  he  thought  of  il.  "Ugh,"  he  grunl- 
mcn.  It  involves  m.any  and  complex  ^  ed.  "white  man  mu.sl  be  unhappy  — 
facior-.  and  none  of  them  i.s  familiar  I  work  so  hard  to  have  good  lime  - 
10  Ihe  chap  ''.ho  .says,  when  the  Gal-  |  no  have  goo<l  lime  at  al'.  Indian,  he 
hip  Poller  question?  liim;  “.Sure,  wei.sit  on  roe);  and  watch  sun  go  do"  n 


I'vequircmcnts  of  scarce  mat 
rials  are  met  in  an  orderly  and 
equitable  manner. 

To  assist  manufacturers,  who'e 
.'■a'ers  rcta  Icrs  and  .services  to 
avoid  or  reduce  su’osid'cs.  v.  hi'e 
operating  under  the  price-ce'|. 
ing,  and  to  obtain  more  effective 
control  of  prices. 


of  •■'•hou'd  go  over  there  right  now  and  i  every  night.  Much  good  lime,  .xioon- 
’pi'L."  b.e!;  iho'xe  guys;  look  what  I  he;. ’re  :  light,  on  rippling  v.aier  mm  !i 

«ce  n  ^  I  II  (toin"  10  Russia!'’  good  linie.  M'ateh  fire  burning  lo'v 


Need  Dislinclive  jHarkiii"'.-; 


V.'e  can'i  run  war.?  I  ha!  wav 


;ood  time.  Hear  pine  tree.? 


rr  by  public  meeting  or  p'cbi.'>  |  w-hispering  logclhor  on  hilltop 


It  was  a  good  point  made  b;.'  Boh  ci(e.  'iq-io  when  a'ld  vhet'e  of  a  .see-  '  niuch  good  l;mo.  Very  .'.till  star.?,  like 
Bowman,  broadcasting  from  London,  eud  front  must  be  decided  by  the 'heap  and  heap  ctJiidle.?  in  lie.T.'Fii 


the  chief  functions  of  parliamentary  oppositions.  '  system  are  not  new.  They  have  persisted  throii.gh  operating  under  the  priee-ce 
One  ran  not  help  wondering  if  many  of  those  i  niinieroiis  in vesligiilions  and  inquiries  bid  have  ing,  and  to  obtain  more  effoetiv 

.statement  that  had  been  placed  on  record  without  brought  forth  little  of  practical  value  even  during  control  of  prices, 

being  read  in  the  last  few  hours  of  the  .Session,  the  public  hearings  which  precede  the  tieriodieal  j,'’  induciry  m  meeUng  th 

rould  not  have  been  trimmed  down,  lo  Ihe  satis-  revision  of  the  Hank  .\cl.  It  is  widilv  accepted  in  I  e  fficult  s.iuai.ons  a.isin„  1 

■  '  wartime  by  such  mean.s  as  wi 

faction  of  those  who  have  to  foot  the  ever-growing  fact  ttiat  the  Bank  of  Canada  v.as  set  up  to  meet  enable  it  to  enter  the  post 

bills,  if  an  alert  opposition  had  given  more  time  lo  agitations  of  the  kind  referred  lo  rather  tlian  In  '  period  :n  an  eeonomica'ly  sniin 

the  eountry'.s  finance  than  lo  Ihe  iiersonal  fciuls  provide  any  essential  service.  But  even  with  the  i _ 

which  seem  to  have  become  the  leading  oecnpation  ,  national  financial  policy  in  tlie  hands  of  a  board 

of  our  elected  representatives.  All  in  all,  it  does  j  representative  of  ail  interests  and  classes  the  eri-  TT  ♦  J  f 

not  seem  as  if  everyone  of  Ihe  members  has  earned  !ticism  has  conliinied.  The  eonciiision  would  seem  I  191  ft  ^ 

his  indemnities  jn  spite  of  the  fact  that  this  has  'to  be  j'n.slified  that  those  who  asked  for  the  Bank  ^ 

been  an  admittedly  "hectic  session.”  jof  Canada  expected  tliat  it  would  be  a  .source  of 

- — ' — - -  I  easy  money  for  all  those  who  would  liorrow  with- 


Eng.,  over  CBC,  when  he  .sa::l  liir.l 


■:i  -.'ko  ha.e  av.'ilab'e  all  the 'much  good  i:r,ie.''-_TitmHs  Tidings. 


he  wou’d  like  to  eee  Canadian  nr.vy  ■de!?;'.?  the  oilier.?  of  u?  lack  aboui 
I'ncn.  air  men  an.1  soldiers  v  ea;'  i'.:ii-  fliipping,  about  available  troop;  and 


forms  ard  insignia 


ro  on.  and  a  C-allup  Pel!  can’t  h-elp 


make  them  more  di.slinctive  to  the  t.'iem  a'  .ill.  In  fact  il  is  a  handicap 

ri'fficult  situations  arising  in  popalaticn  of  the  B''ii;.?li  Iric-.  I:  'and  a  ■  n:  "e,  hei'ause  i:  lends  to  cin- 

w  arlime  by  such  mean.s  as  w  ill  v  as,  he  said,  easy  lo  tel!  nicn  froni  fiu'c  ihe  opinion  of  those  w  hose 

enable  it  to  enter  the  post  "a.'  the  United  Siate.s  and  cl  ic'c-he;';.  ;iu:  i-ri'-'ine  '?  |e■'f'nod  to  headline?.  -- 

period  in  an  eeonomica'ly  soiinti  I  tho.se  in  the  C.inadian  sei'vice.s  w  r-'o  ■  Otta--  a  .loiirnal 

Inside  Stories  of  the  Street 


Is  Labour  Finding  Itself^ 


lout  credit  or  would  evade  the  pavmcnt  of  their;  Street  has  been  taking  -a  they  can  get  al  a  fixed  piice, 

1  .  .  .  ^  H/»nl  nf  inf/gmet  u  rkan'*  fhiiinr  mhi/'Ai  if  is  iHiffi/^'iilf  1  r» 


j  debts.  .And  aiiparently  it  is  only  when  that  finan- 


great  deal  of  interest  in  a  new  mar-  .  thing  which  it  is  difficult  to  lino'r  buying  orders  in  many  issuer.  It  ha..s 
ket  that  has  been  when  they  are  opcraiing  on  Lie  c.;-  been  this  conlinued  b'uying  iliat  lias 


IF  THF:  agreed-upon  merger  between  the  .Amcri- '  cial  stale  is  achieved  that  those  who  rail  against  NEW  MARKET  developed  in  N  Tw  j  change  itself  raihor  than  by  closing  been  of  help  to  a  g.  ca.  many  is 


ran  Federation  of  Labour  and  the  Congress  of  In-  the  establislicd  sv.steni,  developed  out  of  years  of  '  DEVELOPEU 
dustrial  Organizations  is  brought  to  fruition,  and  hard  experience,  will  be  silisfied.  j 

if  the  reconslriictcd  organization  is  given  intelli-  — _  ! 


DEVELOPEU  York,  known  a.?  the  j  w  ith  their  investment  bankei's.  Of  the  rsiling  of  \.  h:ch  w  as  a.  .'.'i'Da-cd 
“Dusk  to  Da'vvn  ■’  course  nene  of  the  bioclcs  rcp'sescnt  in  g.'c.it  mea.riuo  to  ihe  unfavour- 
market.  This  is  a  marliet  v.liieh  op- 'any  now  financing  to  the  companies,  able  war  developmcn'. 

erates  after  the  do.se  of  the  regular  !  but  rather  have  been  blocks  tha'  - - 

slock  exchanges,  and  has  seen  th,’ |  have  been  taken  from  Brilisii  inter-  Montreal’s  uptown  : 


gent  and  rt’siionsible  leadership,  hojies  for  a  better 
po.st-ward  world  (as  well  ns  a  greater  war-effort) 
may  not  prove  lo  tic  so  futile  after  all. 

Big  business  “ruthless  grasping  capital”  has 


Curt  Comments  on  Current  Events 


Montreal’s  uptown  r; 


.marketing  of  very  large  blocks  of ,  efts  or  large  holdo.''.s  in  the  S.a.e.s  lion  i.s  w.tncssin? 


I  different  American  stocks  that  have,  who  have  been  anxious  to  pace 
I  been  taken  on  by  houses  from  spe- ,  them.selves  in  a  more  liquid  position. 


many  cf  the  oi  i 
,ARGE  110ME.S  lai'ge  homes  'oc-ig 


And  the  est  gets  anoiher  bumiier  wlieal  yield  ■  interests.  Some  of  tlie  receiil  of-  due  to  the  various  developments  in  DISAPPEARINii  torn  do-.vn  clue  n 


been  blamed  by  socialists  am!  o'her  radicals  for  all  in  spite  of  all  the  government  has  done  to  prevent  ferings  have  included  46,000  shares  '  connection  with  wartime  taxes.  1  the  inability  to 

the  woes  of  our  ante-bellum  world.  Such  an  argu-  it*  of  American  Tobacco,  100,000  shares  -  .sell  them,  and  the  tact  that  real  es- 

menf.  of  roiirse,  has  alwavs  lieen  ridieuloiis  lo  the  ^  *  I  of  Standard  Oil  of  New  Jersey,  and  I  Chartists  who  have  a  way  all  their  tale  taxe.s  are  high  in  face  of  tiie 

,  .  ,  ...  .  ,  I.  u  I  .11  I  .1  .  .1  II  .  I-  100.000  shares  of  Standard  Oil  of  own  of  dealing  with  maiket  mo\e-|  large  warnino  taxes  most  people 

normal  mind.  Even  granting  the  will  among  indns-  It  has  been  aptly  obsm  ved  liiat  the  Hong  Qjj|i[Qj-„i2_  These  blocks  are  distri-  ments  are  a  1  w  a  y  s '  have  to  pay.  One  of  the  most  recent 


the  woes  of  our  ante-bellum  world.  Such  an  argu-  it- 
menf.  of  rourse,  has  always  lieen  ridieuloiis  lo  the 
normal  mind.  Even  granting  the  will  among  Indus-  I 


loop;  and  ,  A  Lc.lSOll  111  S'ai'vivpl 
.■an  1  h-e.p  .'Jcn'.erey.  a  p  r, 

,  tui'cr.que  Ca.liioiiwa  c:a  :t  tow,  ,’,  .'.'.i 

-e '”vh7"e  pel'cen'o  |)3rr.ai‘'e.  .As  the  f;.'!  '  -. 
diine?  --  <''F3;'!r;l  I  'c';'  ll_h.  they  I'wig 

Ihc  o.'fal  1-1  Ike  pel  can;  Gan'l  "14 
r.'ipeetanl’y  b;.'.  nr.'l  the  hircls  g 'i  v 
i  fa!,  lazy  r..:d  ecniri-ilr.'I.  .’'.'cv  .  It,  ■- 
■  eve:-,  the  efial  is  uti  izad.  and  ll'e  -* 

t‘ a.i'o  no  Udb '.s  for  the  leavi’i. 

;  When  the  eha-n.ge  came.  Ihe  p'd- 
!  cans  made  11.1  ecforl  to  fiei  ’'r 
thamacivea;  they  \  a  t"d  ho"a'e..!  f 

_  'around,  giew  gaunt  rr.d  Ihn.  :;'i1 

tl"d-'iovn  wC'.'.ly  t:a''\cd  to  c’ca'.ii.  ’fhe;.'  h  I 
ce  It  has  ‘  fc"3clte:i  ho'.v  lo  fisii  lir  the.",  e  - 
"that  has  , "'he  paabiem  '.a;  se'ved  h.\c 
;iy  '  imporl'ng  sD'.  '.c  strai'.g’  p"i  ca.-.i 

J. .'.■i'lu.ei  '  f)'c:'.i  dc'..n  the  c'oa-:t.  hi'.'d.s  rv  i;  ■- 
unfa'.'O'ur-  '.ai'.'.e.d  to  fc.'ag  ng  for  themsel'.'e;, 

I 'i'-hey  we  e  placed  .among  tli'.r 
!  la  v'ng  h-oth'rs.  and  the  r.O'.'.eo". 
nhal  fee-  c  i  -.ime  '  e.tcly  began  t'.ie  job  i-f 
sight  o  '  ( a.'.iii'.ng  lith.  Bcfoi'e  very  loiv:. 

’  the  oi  i  '  ,  e;'y  hungry  pelican  hi  port  tol- 
r.cs  'nciiig  '4  .'a';,  and  the  fam'ne  of  M  m- 
•n  clue  n  -  ■  -  ,e.'  e-iciod.  —  U.  P.  Hiller, 
ibility  to  •pi, a  Pulpit.  Digest. 


Police  Dog  De  Luxe 

The  telephone  rang.  Smugged 


trial  .ind  fin.ineinl  leaders  lo  hold  the  masses  in  debate  develoiied  considerably  more  heal  t-haiiibuted  through  stock  exchange  and ;  CHARTISTS  eager  to  stick  to  the!  houses  to  be  handed  over  to  the  goods-  A'es,  he  would  go  right  ovc- 


thraldom,  a  rouple  of  hundred  cannot  rule  twelve  light.  investment  house.?,  with  one  of  the'  trend  that  their  charts  I  wreckers  i.s  the  beautiful  house  built  and  search.  “Mutt,”  the  dog  of 

i.rihn-  o  ..  u  .  ...  I  •  X  sc  M  larger  investment  bankers  heading  show  them  is  likely  to  occur.  Differ- '  by  the  late  Sir  Herbert  Holt  al  the  doubtful  parentage,  hooked  out  a 

*'*'.*’  I.  ,u  1  I  i  1  .1  the  syndicate.  Almost  without  excep- I  ent  brokerage  houses  consider  that  |  top  of  Stanley  Street.  For  many  flea  from  behind  his  ear  and  then 

Cannua-  if  tiir  twelve  million  exercise  ;i  nioilieiini  1'  snonUi  not  l>e  a  (jiknsiioii  as  lo  wheilier  or  noi  been  found  possible  lo  1  the  chartists  are  having  a  niuchlyears  it  was  regarded  as  one  of  the  literally  slithered  into  Iho  po  ico 

nf  common  sense  in  the  execution  of  their  soei.il  they  are  “Communists,”  but  whether  they  were  dan-  dean  up  the  entire  blocks  in  between  j  more  difficult  lime  Ihan  usual,  due  [show  place.?  of  the  city.  Of  course  car  with  his  owner.  Uafer  l’i» 
re.spon.sihililies.  gerous  citizens  wIic'ii  interned — and  whetlier  they'  i  markets,  due  to  the  fact  that  many  j  lo  the  war  news  and  the  deveiop-  j  after  Sir  Heibeit  had  pissed  on,  moniber  in  charge  of  flie  C  0.\;- 

I -ibriiir  if?plf  In?  J.non  vo  •  •  I.  •  I  •  1  II  f  r  oill  -iri.  members  of  the  syndicate  have  been  ments  that  can  occur  from  time  loinone  of  the  mombcr.s  of  the  family  sion  detachment  entered  the  .s'l.;- 

■  ei\  i.iigeiy  to  niame  Kir  .  <  .  working  with  their  clients  for  many  time  due  to  the  sharp  changes  in  I  wa.s  here  to  be  able  to  enjoy  it.  On  pect’.s  house.  Unknown  to  him, 

whatever  weaknesses  exi.st  today  in  onr  eeonomie  ¥  v  ¥  'days,  and  had  placed  very  large  war  news.  Of  particular  interest  at  |  this  account  it  was  thought  advisable  “Mutt”  had  ambled  in.  nipped  an- 

syslem  —  on  this  eontinent  .it  least.  The  rank  and  fininlry  general  stor"  sales  averaged  l.'i  per  rent  |  blocks  either  with  investment  trusts  the  moment  is  the  fact  that  riglitito  tear  it  down  and  hold  the  land  other  flea,  sniffed  for  a  cat.  and 
file  have  maintained  a  similar  attitude  towards  hi.gher  in  .lune  than  a  year  ago.  Gas  and  tire  res-  large  investors  who  found  their  along  the  chartists  have  stuck  tolloseeif  the  city  might  contemplate  then  lain  down  under  the  kitelien 

their  organized  unions  as  th.*  misses  h'lve  ilone  to-  iriVtinns  toeeiher  with  i.ifienLrl  riii"il  nnrch-.sln..  i ‘ssoui'ces  had  been  increasing  their  opinion  that  August  will  again  changing  the  by-laws  in  order  to  stove.  The  peace  officer  did  not 
rneir  organizcii  unions  as  n.  ma.s.ses  nan  <lon.  to-Miutions  togellui  with  iiuMastd  niial  pnidi.isingi  j.^pidiy  owing  lo  the  small  .see  rising  markets,  particularly  in  I  permit  of  the  erection  of  apartment  say  a  word.  The  suspect  piled 

wards  their  go\ eminent,  they  have  jiaid  their  dues,  I  power  appa''enlly  are  having  their  effect.  It’s  an  -number  of  new  offerings  that  have  Wall  Street,  which  is  the  market  [houses.  The  city  has  already  opened  smugg'cd  goods  in  heaps  befora 
voted  when  such  action  did  not  involve  loo  much  i  ill  winfl,  e(i'.  been  commg  on  the  market.  It  is  fig-  that  gets  mo.sl  attention  when  it !  up  some  streets  like  Mc'l'avish  and  him.  An  incredulous  look  spre.il 

trouble-  but  with  no  intelligent  idea  of  who  they  ¥  ¥  ¥  ure.l  that  lor  some  time  to  come  comes  to  establishing  the  trend,  and  j  Peel,  and  it  is  figured  that  it  cannot  over  the  policeman’s  face. 

v«if.»i  fr.f  r.,-  ..iwi  11.....  I,.., I  .1,..,,.  T . I  .1  ti  1  .  I  :  .  1 1. „  .  .  I  •  Itlicro  w'ill  likc'ly  be  several  large  generally  sets  the  lead  for  other , ’-e  long  before  streets  like  Stanley,  “l  give  up  msiter,  1  confes.s  I 

.  .  Tu  ‘  1  *•  u  1  i'  1  aiticle  on  Ihe  Budget  in  the  euiieul  •’’^'iie  ]  [ar  as  possible  the  syn-  markets  both  for  the  United  States  '  Drummond  and  .Mountain  will  also  .smuggled  all  these.  I  won’t  done  it, 

their  duly.  Ihe  obvious  happened,  and  the  wrong  |;if  Ihe  (.nnndian  Chartered  .Sccoiiulant,  I’nifessor  Idicaies  like  to  be  sure  that  thev  have  and  Can.ida.  .Many  Wall  Street  ob- j  be  opened  up  for  the  new  style  of  because  I’ve  read  all  about  the 


sort  of  leadership  gained  control.  The  very  faults  \V.  .1.  Waiiies.  of  the  riiiver.sily  of  Maiiitoha.  su.g- j  placed  practically  the  entire  issue  be-  servers  have  figured  that  the  mar-  apartment  house  that  is  so  much  in  Mounties’  trained  police  dogs! 
which  labour  charged  lo  capital  -  ruthless,  grasp-  gesls:  ‘’'Perhaiis  the  incomes  of  farmers  are  not  was  somewhat  immune  lo  bad  vogue.  It  was  not  so  many  years  ago  The  officer  turned  his  head,  spot- 

inn  dn.ninoiUin  hn,.o.no  .......I.  ....la. _  rf  '  .1  .  II  f  ii  I  ff  I.-  ilicii' w Iccs  to  brancli  o fficcs  t hat  t lic  ,  earning?  ar.d  dividend  cut.?.  Nol-  tha!  the  McIntyre  house,  one  of  the  (at)  [he  dog  under  the  stove,  and 

mg  dom.nal  on  --  beiame  xeiv  much  in  evidence  sufficiently  taxe.l  heeaun*  of  fu’  difficulties  of  i^(,al -sale  will  he  made  on  a  certain  i  withstanding  this  view,  ho'vever.  early  p.ilaees  erected  in  the  city  over  Lv  “Mutt’’  had  got 

ntnong  thr  leaders  of  orfjanizrd  labour;  anfl  Ihrn  lrvyIn^^  an  incoinr  lax  on  this  jiroup/’  It  is  satisfy- ,  date.  An  entirely  different  kind  of  S  United  States  Steel  ha^  caneelled  ;  a  century  ago,  was  turned  over  to  therel-K.C.M.P.  Quarterly. 

thr  rarkelerr  crept  in.  ing  to  find  our  views  on  Ihis  point  recognized  by  market  has  been  found  for  these  |about  25  per  rent  of  the  maximum  ja  wrecking  company,  and  since  that  _ ^ _ ] _ 

Ihe  \\ar,  i\hich  has  uncovered  inanv  shain.s  dur-  Western  rconouii.sts  even  if  Wcslci*n  (and  most  block.'*  than  would  be  the  case  i  rise  from  Api'il  lows  to  July  highs.  Mime  other  laige  houses  on  different  Kmanciai  TTinrs  la  iJuTHiahed  at 

**nore  if  N ^ c-  « .1  zs .*  u  I.'  .  A  I  i’  ’  •  i  ’  I  •  *1  •  if  tlicv  u Gi’e  dealt  with  on  the  stock  '  Hov\ever,  selling  was  not  in  import-  i  streets  have  been  torn  down  by  own-  craig  stiaet  Weat.  MontreuJ.  hy  Th# 

ing  the  three  >ears  .f  has  been  under  ^^ay  has  Kastern)  politicians  persist  in  keeping  Ihc.r  eyes  interests  likeiant  volume,  and  it  was  possible  lojers  who  did  nol  want  to  continue 

shoun  up  the  jnhricnl  weaknesses  in  the  labour  closed  lo  Ihe  situation.  to  know  exactly  how  much  stock  *  execute  selling  orders  in  most  stocks  Mhe  i  aymeni  of  very  heavy  taxes.  a.  e.  Thom*#.  *  .  .  .  . 
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HINTS  TO  INVESTORS 


,  Aluminum  Limited  | 

Does  the  vcw  rntcs  CKdrti'fjrr  | 
Ci  't. nuance  el  the  Aluminiinn.  Lid  ,  > 
tln  idc.w’  Uoiv  ir:ll  the  coinpany  l>e 
able  to  iind  n  market  (or  ibi  prodiii  -  - 
tien  alter  the  icar :'  —  D.K.,  Torentn  I 
Of  t;irm£?!vcj.  the  new  ta\  rales  ■ 
Khould  not  be  any  threat  to  main-' 
I'^nance  of  present  Aluminium.  Ltd..  : 
riivi'.'end  rate.  'J'he  sharp  e.\pansion  | 
In  the  company's  production  facili¬ 
ties  in  Canad.a  has  been  for  war  pur¬ 
poses.  and  the  government  thus  per-  ' 
mhs  heavy  depreciation  v.  rite-offs 
h^'ore  showing  taxable  income. 

\ccordmg  to  official  sources,  had  , 
the  present  rates  been  in  effect  for  i 
t.ic  last  half  of  this  .year,  the  earn-  ! 
ings  would  have  been  only  slightly 
less  than  amount  actually  estimated, 
or  S6.2nn.OOO  instead  of  .S6.o00.000.  i 
The  drop  in  10-12  first-half  earn¬ 
ings  to  06,500.000  from  $8,600,000  has 
been  due  to  heavy  write-offs  being 
made,  which  have  more  than  offset  | 
the  continued  improvement  in  total 
ia'es  and  gross  profits.  1 

There  is,  of  course,  considerable  ! 
uncertainly  ns  to  what  post-war  po-  , 
s  lion  of  this  company  may  be,  but  | 
there  are  certain  elicouraging  as-  1 
peels.  For  one  thing,  as  indicated  I 
ft'oove,  new  plant  investment  is  be-  , 
ing  heavily  written  off  from  current  ' 
earnings.  It  i.s  reasonable  to  expect  ^ 
fonridcrable  unsettiement.  at  least  ' 
for  a  lime,  when  wa"  busines.s  ceases 
I  virtually  ali  of  current  production  :s 
for  war  purposesi.  but  a  heavy  de- 
fer"cd  demand  for  aluminum  for 
non-war  uses  is  being  built  up.  Ti 
probable  that  aluminum  will 


lA'Q f/ffl/FS  .from  sdbscribcra 
regard  to  their  invest¬ 
ments  and  problem  arc  invited. 
Amwers  arc  based  upon  infor¬ 
mation  tvhich  THE  FINANCIAL 
TIDIES  believes  reliable,  far 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
such  infermation.  THE  FIN.AN- 
CIAL  TIMES  cannot  assume 
responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


I  Canada  Cement 

I  I  n»i  iiifnnnrd  that  because  of  gov- 
'  cr.imc.ii  ivai  -timr  rcslricliens.  Can- 
!  ada  Cc.ncn!  Co.  is  no'  doing  so  well 
;  this  year.  I  am  o  holder  of  ihc  coru- 
'  pnny's  preferred  r  t  o  e  k  and.  of 
'  course,  rvnnld  no;  like  to  fe.se  any  oj 
,ny  d  vidend.  What  is  your  op.r.io.t 
on  the  prospects  for  this  eompouyf 
j  — S.C.L..  CIrnnby 

'  Due  to  federal  restrictions  on  con¬ 
struction  other  than  for  war  pur¬ 
poses,  and  also  to  shortage  of  cer¬ 
tain  supplies  U£c1  in  production  of 
'  ccmenl,  indications  arc  that  Canada 
Cement  Co.  will  have  a  somewhat 
lower  \  olume  of  business  during  cur- 
i  rent  year  than  in  fiscal  period  end- 
I  cd  November  KOth  last.  Due  to  higber 
^  ta.xcs  and  other  deductions,  outlook 
is  that  earnings  will  reveal  some 
,  contraction. 

,  Company  has  paid  So  a  share  an¬ 
nually  on  its  preferred  slock  at 
of  81.25  a  sliare  quarter' 


pared  with  the  previous  .Near,  n''*  ] 
after  all  charges  being  equal  to  $2.16  ; 
a  share  on  the  preferred  stock  ! 
against  $2.23  a  share  in  1010.  Oper-  i 
ating  profits  were  off  rather  sharply 
at  5692,204  from  $850,150  on  a  some¬ 
what  reduced  volume  of  production 
due.  according  to  directors,  to  flue-  | 
the  excess  '  tuating  demands  from  the  govern- j 


as  a  matter  of  fact 
profits  la.x.  and,  as  earnings  record  |  ment  for  w  ar  service, 
of  the  company,  shown  above,  would  |  Experience  of  most 
indicate.  1011  earnings  were  just 
about  on  a  !e\el  with  average  for  the 
4-year  standa.’d  period  1936-1939. 

Operations  of  Montreal  Power  re¬ 
flecting  war  production  activity  in 
company's  field  of  service  have  been 


companies 
whose  products  are  in  demand  foi 
war  requirements  has  been  that  a.s 
war  needs  expand  and  regular  trade 
deliveries  dcc.inc,  profits  ani  earn- 
ing.s  show  a  eontraetion.  It  is  qu.le 
keiy  that  the  trend  in  p.ofits  and 


offeied  for  sale  and  that,  as  a  con¬ 
sequence,  the  two  leading  distil le.- 
ies  have  on  hand  big  locks  of  ma¬ 
tured  or  maturing  spirits  which  will  j-at 

provide  them  with  ample  goods  for .  sdue  beginning  of  1939  and  net 
sale  for  some  years  to  come.  learnings',  after  all  charges,  on  pre- 

Tax  increases  here  can.  and  will,  ferred  stock  for  past  3  years  have 
be  parsed  along  to  the  consumor.  been  as  follow.'--:  1941  --  58.12  a 

.\nd  doubtless  any  increases  in  L'.S.  .share;  1040  —  56.63  a  share:  1939  — 
taxes  will  likewise  be  passed  on  in'5'i'.35  a  sha;c.  Those  car;iings,  it  will 
the  selling  price.  It  is  assumed  in  be  seen,  provide  a  good  margin  over 
many  quarters  that  because  of  the  and  above  current  .$5  a  share  divi- 
heavy  income  taxes  i:nposed  in  the  !  dend  on  proferrei  stock  to  allow  for 
1942  budget,  consumption  of  liciuor  1  possible  reduction  in  earnings.  As  a 


likely  to  show  a  sc.  ious  rc.iuciion. 
It  undoubicclly  will,  in  so;iic  diroc- 
tion.s,  but  it  appears  quile  likely  that 
such  reduction  will  be  largely,  if  not 
more  than  fully,  offsc:  by  increased 
consumption  in  other  directions 
war-w orkcr.s,  men  in  the  services. 


Actually,  of  course.  Canadian  sales  ■  pio^pccls  foi  this  company, 

are  an  inconsequential  factor  in  op- 1  longer  the  war  lasts,  however, 

the  g:caicr  will  be  the  demand  for 


be  put  to  many  new  uses,  replacing  olc- 
oihe:-  mcia's.  The  experience  after 
11''?  lest  war  was  tliat  development 
nr  new  use-s  for  the  metal  soon  ab-  orations  and  carning.s  of  the  two  big  1 
sorbed  ail  of  the  war-e.xpanded  pro- '  distilleries:  pr.actically  all  of  their  1 
duciive  capacilN.  learnings  are  o'olaincd  fro;ii  the  big 

.\'=  rcgard.s  current  year's  pros- i  L'.S.  market  It  appears  fairly  safC| 
reci.'^,  even  p;eseni  reduced  rate  of  I  to  assume,  however,  that  trend  of; 
na"n:ngs  would  indicate  coverage  of '  taxation  across  the  border  will  foi-  ! 
p:-c-cnl  i  rgu'ar  dividend  rate  and  |  low  fairly  closely  that  which  h;is 
i.asi  year's  extra  by  a  w  ide  margin,  j  been  in  evidence  here,  and  influences  j 
Nv  hicii  .suggests  that  at  least  pay-jv.e  have  refer:'cd  to  above  \-,  ill  ap- I 
menis  at  regular  rate  can  he  ex-  ply  quite  as  well  to  the  l.'.S.  as  to 
reeled  to  continue  this  \ear.  i  Canada.  j 

❖  i  Effects  on  production  of  conver-  i 

sion  of  distilling  capacity  to  war  pro-  ; 
duclion  will,  of  course,  be  to  reduce  j 
maturing  stocks  of  whiskey,  and,  if 
the  war  lasts  5  years  or  more,  might  I 


matter  of  f:ict,  however,  with  a  con¬ 
siderable  volume  of  war  construc- 
don  undertaken  during  current  year, 
no  very  considerable  drop  in  earn¬ 
ing.--  appears  to  be  indicated. 

Looking  alicad  of  current  Near, 
tlicrc  are  obvious  difficulties  ni  the 
ay  of  estimating  earnings  and  divi 


Offilvie  Flour  Mills 

Hnu.'  ore  leartone  conditions  of- 
feeling  Ogihic  Milling  Co.  Would 
I/O”  i.oidly  outline  the  position  of 
this  company,  particularly  as  rcs- 
pecis  its  future  prospects.  —  A.C., 
X'rnicourrr  ' 


cut  seriously  into  future  sales  of  the 
companies.  In  the  meantime,  how¬ 
ever,  financial  position  will  he  wide¬ 
ly  improved  by  ability  of  the  com- , ,  i-„ -n  i 

Earnings  of  Ogilvie  Flour  Mills ,  |o  reduce  bank  obligation.':  >  '*  '■  ..  ‘  . 

Co.,  Ltd.,  are  influenced  strongly 


war  plant  construction.  Hence,  it  is 
unlikely  that  company  wilt  experi¬ 
ence  any  very  drastic  falling  off  in 
business. 

❖  •tr 

International  Hydro  Bonds 

/  (ihi  holding  a  bond  of  the  Inter¬ 
national  Hyiiio  Electric  Sy'tciii  and 
would  hr  obliged  to  you  for  o  reporl 
i.'n  sdiiif  as  to  its  fiiiaiictal  position, 
and  Ihc  icorth  of  this  bond  af  the 
prcccnt  tunc. — b.J.T..  Halifax 

The  United  Slates  Securities  &  Ex¬ 
change  Commi.ssion.  on  July  21.  this 
year,  ordered  dissolution  of  Interna¬ 
tional  Hydro  Electric  System,  on  the 
grounds  that  there  was  lack  of  jus¬ 
tification  for  the  existence  of  the 


i  which  are  built  up  almost  entirely 
in  the  case  of  other  companies  in  the  1  as  a  resuil  of  huge  tarrying  charge 
jnduslry  by  r;;pori  business.  Produc- j  on  maturing  w  hiskey  .slock.s. 
ii\e  capacity  of  the  Canadian  flour,  in  the  final  analysis  it  would  seem 
milling  industry  Ls  far  in  excess  of  [hat  recent  war  developments  have 
•that  needed  for  domestic  demand,  jone  nothing  to  jeopardize  early  div- 
flnd  good  earnings  are  linked  closely  I  idend  prospects  on  Seagrams  and 
NN'ilh  amount  of  export  sales,  as  do-  walkers  shares:  on  the  contrary, 
mestic  sales  show  little  change  from  outlook  for  distribution.s  over  tlic 
jear  to  year.  (next  year  or  so  appears  to  have  been 

.Apart  from  its  milling  activities,  i  strengthened. 

Ogilvie  has  a  large  investment  ac-  j  Looking  furlher  ahead,  however, 
count  and  important  revenue  from  the  outlook  is  not  so  clear.  War.  a.s 
Ihcsp  investments,  which  give  this  up  already  have  seen,  brings  many 
co'.Tinany's  earnings  relatively  more  |  drastic  changes,  and  if  this  conflict 
stability  than  the  case  with  most  i  is  to  last  for  5  years  or  more  -  as 
other  Canadian  milling  companies,  lit  quile  conceivably  may  —  the  li- 

During  the  last  fiscal  year  ended  quor  industry  might  not  be  the  best 
August  31,  1941,  export  shipments  of  j  by  any  means  to  be  a  shareholder  in 
flour  were  fairly  good,  which  tended 
to  offset  higher  taxes  and  other  un¬ 
favourable  influcnce.s  on  profits. 

Earnings  on  the  common  stock 
amounted  to  51.05  a  share,  after  lar¬ 
ger  than  usual  write-off  for  depre¬ 
ciation  and  various  other  special  de- 
ciuetions. 

FJxporl  business  so  far  in  current 
fiscal  year  has  fluctuated  consider¬ 
ably,  bill  to  date  export  sales  arc 
even  higher  than  last  year.  Canadian 


Investment  Yields 

(Compiled  by  Jones  Heword  ti  C 
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Agnew  Surpass 

t3o.,  incl.  extras.  . 

Asbestos  . 

I  Do.,  met.  extras 
riills  have  been  called  upon  to  ship  ]  Associated  Breweries 
flour  to  allied  countries,  and  there  ;  extras 

aeems  reasonably  good  prospeci  that  ;  Bntish  Amencan  Ori 
important  shipments  w  ill  continue  to  j  b.  c.  Power  a' 
be  made  to  overseas  points  for  the  '  Building  Products 
duration  of  the  war.  In  event  recur-  |  Dom. ‘sugoJ 

3  ence  of  heavy  bombing  against  Lng-  t  oo.,  mci.  extras .  . 
land  should  damage  or  destroy  mills  I  Canada  ^AaitIng 
ihere.  even  more  flour  would  have 
10  be  shipped  to  that  country.  Other  !  pQckc's 

Allied  countries  need  Canadian  flour,  |  Canada  vmegars 
iwiih  amount  of  shipments  likely  to  ,  Canadian  Bromc 

-  «  *•  lJ0.,ir4Cl«Cxti05 

depend  on  snipping  space  available  canodion  Coiions  . . . 
And  reative  need  for  other  supplies,  i  Do ,  Foreign  invest. 

Canodion  Indus.  "B  " 


Inasmuch  as  Ogilvie's  earnings  iu 
fhe  tax  base  period  of  1936-39  were 
jciatively  good,  the  company  docs 
not  come  under  maximum  tax  rate 
schc-ilules.  Also,  the  new  taxes  do  not 
apply  to  company's  investment  in- 
<ome.  The  decline  on  the  stock  mar¬ 
ket  has  lowered  marketabio  value  of 
company's  investments,  but  the  com¬ 
pany  always  lias  valued  these  invest¬ 
ments  conservatively  in  its  balance 
Aheet.  Market  value  of  investments 
At  end  of  last  fiscal  year  was  over 
58'.-  million. 

F;-Ospcets  appear  reasonably  fav- 
ou.able  that  the  company  will  be 
A  lie  to  show  its  current  dividend  rate 
111  $1  enrnc.i  during  present  fiscal 
xcar.  Outlook  for  the  future  i.s  re- 
iativciy  good.  A  heavy  deferred  de¬ 
mand  for  f:our  throughout  the  world 
has  <levo!or)cd  as  lesult  of  the  war, 
A;id  willi  the  peace  Canadian  mills 
jirobably  will  be  called  on  to  send 
flour  to  send  flour  to  war-torn  coun¬ 
tries. 


Cr  Smelt 


Con:>.  hAinin 
Crown  Corl; 

;  Distillers  Seogiams 
I  Dominion  Bridge 
J  Dominion  Gloss  .  . 
i  Dominion  Textile 
;  Fanny  Former 

Do.,  me  .  extros 
Ford  of  Canada  A' 
Goodycor  Tnc 

Do.,  mcl.  ext. as 

Hudson  Boy  Min  ng 
'  Imperial  Oil  .  ... 

,  Imoenol  Tobacco 
[  Do.,  mcl.  ext. 03 

;  Inicrnafionol  Nickel 
j  Inti.  Petroleum  .  . 

Louro  Secord  .  . 
Lojlow  Grcccter.os 
Do.,  mcl.  extroi 

Mcnircal  Power 
I  Moore  Corp. 

I  Do.,  mcl.  exJros 

,  NotiO.ial  Bicwer.es 
.  Nat.onal  Steel  Cor  . 

:  Norondo 

I  Ogi.vie  Flour  ...  . 

I  Penmens  . 

'  Poge  Hersey  . 

■  Quebec  Power  .  .  .  . 

;  Royollte 

'  S».  Lawrence  Flour 
:  Showm.gan  .  . 

I  Southern  Con.  Power 
;  Steel  of  Conodo 
!  Do.,  mcl.  extros 
Woiker-G.  Cr  W. 
Westons,  Geo. 


Agnew  Surposs  .... 
Assoc.  Breweries  .... 
Canada  Cement 
Can.  Northern  Power 
Conodion  CelanCse 
Do.,  mcl.  extras .  . 
Canodion  Cottons  .  . 

Do.,  Foreign  Invest. 
Dominion  Gloss  .... 
Dominion  Tor  . 


The  Distillery  Stocks 

I  have  some  shares  of  Distiller:! 

Corporation  -  Seagrams  and  Hiram 
XVaifee  r-Goodcrhani  <6  U'orfs  and 
have  been  a  bit  worried  over  recent 
news  ill  connection  with  the  indus¬ 
try  both  hire  and  in  the  United 
State}.  I  .see  that,  in  both  countries, 
the  distilleries  are  being  made  to 
turn  their  pkiiit.s  over  to  tear  pro- 
ilnction.  In  Canada,  also,  it  looks  us 
though  the  new  budget  will  have  a 
•vri-y  serious  effect  on  sales.  Will  you 
please  review  the  position  of  these 
eempanies  and  advise  whether  you 
believe  fhe  slocks  should  be  held,  or 
if  a  .switch  would  be  in  order.  — 

M.F.N..  Toronto 

Vou  may  have  noticed  that  both  Dis- 
<  illcra-Seagrams  and  Hiram  Walker 
■shares  have  shown  some  strength 
during  (1ia  past  month  in  the  face 
of  developments  in  the  industry.  The  j  Steel  of  Canada 
former  is  today  selling  over  4  points  Lva^°cr  'g  '  w°' 

higher  than  it  did  at  end  of  June  !  intemot  1  Power ' 
while  the  latter  is  up  over  2  points,  j 

This  would  suggest  that  the  out-  1  ® 

look  is  not  so  drab  as  might  appear  I  Conodiennc  Notionc 

at  first  .sight— and  such,  apparently,  i  Commerce  . 

is  the  case.  Conversion  of  distilleries  |  . 

lo  war  materials  production  would 
not  be  greatly  noticeable,  for  some 
lime  at  least  on  saleable  slocks  of 
liquor.  It  .should  be  remembereei  that 
Whiskey  must  be  matured  before  it  is 


Gatinrou  Power  5®, 

Goodyear  Tire  •  - 

Howard  Smith  .  97b 

Loke  of  the  Woods 
McColl-Frontenac 
Montreal  Cottons 
Natl.  Breweries  .  .  . 

Ogilvie  Flour  . 

Ottawa  Power  .... 

Soguenay  Power 
Sherwin-Williams 
Sou.  Conodo  Power 


AAcntrcoI  . . 

Novo  Scotia  . 

Royol  . 

Toon‘o . 

o  — Asked  ouototion. 
b — Bid  quotation. 


Price 

Div. 

Yield 

i  2a 

.SO 

fc'.6'3 

1.00 

■ 

.80 

4.37 

1.20 

b.?i> 

1 4a 

1.00 

7.14 

1 . .  J 

12.50 

I2R 

8.00 

6  23 

15 

1.00 

b.66 

20h 

2.00 

10,00 

.'0 

5.60 

.80 

t3,4U 

13'; 

1.00 

7.40 

1  50 

11.11 

53a 

2,00 

5.7i 

2  50 

7.14 

5o 

.60 

1  :  .00 

75b 

5  00 

0.66 

no 

,40 

6.66 

30' 2 

1.30 

•*.9: 

2.00 

6.d5 

9ob 

6.00 

6.25 

1  7 ' ., 

a  1  40 

5.1  1 

14-  a 

6  00 

4.16 

34 

2.50 

7.35 

20'  . 

.2.00 

9.73 

24-  4 

.  2  22 

5.96  ' 

23 

1.20 

5.2  1 

1  14b 

5.00 

4.3':>  . 

70a 

5.00 

7  1  4 

1  7  a 

1.50 

8.5.» 

1  V'j 

10.2  i 

1  K 

1 .00 

5.3:»  , 

44b 

2.50 

5.68 

4.00 

9.09 

-- '  J 

2.00 

8  55  , 

S-4 

.50 

5.7:  1 

10 

.40 

4.00  ' 

.571  - 

5,73 

3Ca 

2.06 

t>.6  J 

I  3b 

1. 00 

7.69 

Oa 

.80 

S  Si 

2 1  a 

1.00 

: 

1.25 

5.05  ’ 

21-4 

1.50 

6.S9 

40'  ;a 

2.22 

5.43 

2.SS 

7.1  1  ! 

24a 

2.00 

8.3.1  1 

29 

2.00 

6.S9 

■  3'4b 

-’.00 

9.24  ' 

ISa 

1. 00 

5.53  i 

45a 

3.00 

6.63  1 

90b 

5.00 

5.55  1 

12'- 

1.00 

8.03 

171 

1.00 

5.73 

24b- 

1.90 

7.9i  . 

13I4 

.90 

6.7  9  ■ 

I  Oa 

.80 

8.00  ; 

62a 

3.00 

4.8.3  1 

3.75 

6.04  ' 

41  <.4b 

4.00 

9.69  1 

10b 

.80 

8.00  ; 

STOCKS 

105' 4b 

’.no 

6  58 

1  1  lb 

7.30 

6.30 

93 

b  50 

6.98 

85b 

7.00 

8.23 

121  '.2t> 

7.00 

5.76 

7,60 

6.25 

1 15b 

6.00 

5.21 

105b 

8  00 

7.61 

152b 

7.00 

4.60 

90a 

5.50 

6.1  1 

150b 

7.00 

4.56 

73o 

5  00 

6.84 

48b 

2.50 

5.20 

97b 

6.00 

6.18  1  ] 

1  1 7a 

7  00 

5.93 

78b 

6.00 

7.69 

11 6b 

7.00 

6.03 

37b 

1,75 

4.72 

151 'ib 

7.00 

4.62  ; 

80b 

5.00 

6,25  ! 

105b 

5.50 

5.23 

1  l5o 

7.00 

6.0s 

103' -0 

6.00 

5.79  1  1 

70a 

3.00 

4.2s  ! 

3.75 

5.35  1  ‘ 

i9o 

1,00 

5.26 

SSa 

S 

7.00 

7.95  i  .' 
i  < 

i  / 

132b 

6.00 

4  54  .$ 

124 

6  00 

4. S3  ! - 

143b 

8.00 

5.59;^ 

160b  10.00 

6.25  ' 

MO 

6.00 

4.28  !  a 

250  1 

2.00 

4.30 ;  s 

123 

6.00 

1  S'"  1  „ 

225b  10.00 

4.4:  a 

Moorp  of  Inlprnalional  Hydro  has 
'  'stated  tiiat  a  plan  for  fli.stribution  of 
j  company's  assets  "fairly  and  equi- 
Mahly  lor  each  class  of  Hydro  secur¬ 
ity  hol.lers"  will  be  filed  shortly  with 
I  tlie  Securities  *  Exchange  Commis- 
'  sion  f.jr  approval. 

j  Internationa;  Hydro  holds  1.439.- 
024 L’  co;nmon  shares  <86  per  cent' 

I  of  Gatineau  Power  Co.,  operating  hy- 
!  dro  electric  plants  in  Canada.  The 
'Gatineau  common  is  currently  quot- 
i  ed  on  the  market  at  around  56  a 
'.share.  In  addition,  the  company 
i  owns  88  per  rent  of  the  shares  of 
,  .New  Engiand  Power  Aisociaiion.  il- 
'sclf  a  holding  company  controlling 
directly  aivl  through  intermediate 
I  hol.iing  companies  a  group  of  oper- 
i  ating  public  utilities  in  N'ew  Eng- 
!  lan.d.  International  Hydro  owns  iii- 
idebtedness  of  around  .$6,000,000  anil 
iail  the  outstanding  common  stocks  of 
!  Ilud.son  Uiver  Power  Corp.  and  Sys- 
j  tem  Properties,  Inc.,  w  hich  have  de- 
j  velopcd  and  undeveloped  power  pro¬ 
perties  in  New  'Vork  and  New  Eng¬ 
land 


You  Serve 

Both  Ways  . . . . . 

When  you  invest  in  Canada's  Victory 
Bonds.  Canada  needs  your  money  to 
effectively  carry  on  its  war  programme 
.  .  .  you  need  to  build  now  for  future 
financial  independence.  Invest  in 


VICTORY  BONDS 

Our  nation  wide  facilities  are  available 
to  investors. 


Nesbitt,  Thomson 

*  COMPANY,  LIMITED 
355  St.  JamM  Street,  West,  Montreal 

Branch*!  in  the  principal  citiaa  el  Canada 


on  a  widely  expanded  scale  during  :  earn, ngs  between  1940  and  1041  ma\ 
past  2  years.  Thus  gross  income  for  continue  for  Do.minion  \Voolle;is.  es- 
1940  1  as  up  at  $27,084,867  from  $25.-  i  pecialiy  if  rationing  of  clothing  is 
615,691  in  1939  while  1941  brought  '  resorted  to  by  the  govern;ncn!. 
another  increase  to  $30,033,079.  an  I  The;e  has  been  no  official  indica- 
all-lime  record  for  the  company.  Ex- !  lion  that  ctothing  rations  arc  con- 
pansion  both  in  power  and  g.is  sales  |  tcmpi.Tted  by  Ottawa.  In  annount- 
continued  into  current  year  and  a  ing  coffee  and  tea  rations  during 
new  peak  for  income  in  1942  ap-  past  week,  however,  warning  was 
pears  indicated.  i  given  that  shortages  and  threatened 

Company  had  at  beginning  of  this  shortages  m  tlie  country  of  other 
year  a  program  of  piant  expansion  I  com.modiiics  and  materials  probabli 
involving  e:.penditure  of  about  $4  -  ,  would  lead  to  further  rationing.  In 
000.000  during  1942.  This  would  j  view  of  the  varied  and  extensive 
make  a  total  of  $13,000,000  spent  by  :  needs  for  textiles  in  the  war  effort. 

Montreal  Power  on  plant  additions  j  rationing  of  clothes  is  not  by  any 
and  improvements  since  beginning  of  kneans  out  of  the  question, 
the  war.  As  these  heavy  expendi- j  Even  in  Ihc  event  of  clothing  ra- 
tui'es  have  been  almost  entirely  ne-  '  lioning,  however,  it  is  safe  to  assume 
cc.ssiiated  by  demand  for  energy  for!  that  productive  capacity  of  compan- 
war  industries,  it  is  reasonable  to  ies  such  as  Dominion  Woollens  and 
suppose  that  consideration  is  being  ‘  Worsteds  will  continue  to  be  fully 
given  the  c<jmpany  in  the  matter  of '  employed,  especially  as  there  is  little  j 
depreciation  for  inco.mo  i.a.x  pur- '  question  about  raw  wool  supplies, 
poses.  In  this  connection  it  is  worth  ;  Reasons  for  rationing  would,  of 
noting  that  company,  in  its  finan- |  course,  be  to  divert  available  supplies 
cial  statement  for  1941.  showed  a  from  non-essential  to  essential  uses: 
deduction  of  $4,494,940  for  deprecia-  |  hence  it  may  bo  presumed  that  ag- 
lion  for  that  year  as  compared  with  |  gregate  consumption  would  be  ma.n-  | 

$3,233,279  in  1940,  an  increase  of  i  tained.  Profits,  how  ever,  w  ould  prob- 
over  .$1,250,000.  i  ably  be  affected  by  narrower  mar- | 

Factor  in  dividend  prospects  on  |  gin  of  profit  obtainable  from  war  . 

.Montreal  Power  is  strong  financial  I  production.  And.  of  eouisc,  final  net  i 
position  of  company.  At  annual  meet- ‘  earnings  would  reflect  increased  THE  budget  introduced  by  the  does  not  go  far  enough,  hut  it  can 
ing  of  company  early  thi.s  year  the!  level  of  corporation  taxc.s.  j  Minister  of  Finance  on  23rd  June  is  j  be  said  with  confidence  that  the 

president,  John  S.  Norris,  told  share-  Earnings  of  Dominion  Woollens,  !  one  of  the  mo.sl  encouraging  acts  of'  magnitude  of  the  price  controller's 

holders  that  organization  was  injsince  war  demand  brought  expand- j  the  government  in  recent  months,  problem  is  I'cduced.  As  .^Ir.  llsley 

stronger  position  lod.ay  than  it  ever  j  been  running  materially  in  excess  of  |  So  far  attention  has  been  fixed  prin-  ,  put  it:  "'I'hc  price  ceiling,  a  sound 

had  been  in  its  history.  [the  60  cents  a  share  annual  divi- j  eipally  on  the  amount  which  tax- |  policy  which  is  being  administered 

<•  +  +  dens  on  preferred  slock  paid  for  past  |  Payers  will  have  to  pay  during  the.  with  great  courage  and  imagination, 

Dominion  Woollen  &  Worsteds  i2  years.  Net  after  all  charges  for  |  next  year  and,  as  a  consequence,  cannot  itself  defeat  inflation."  .Sup- 
-1s  holder  at  so  iw  i.i-p/ri  i-rk  i  ^  J'oai's  has  been  as  follows;— ifome  of  the  more  important  econom- I  plementcd  by  higli  taxation  and  ra- 
'  '  '  ^  „„w  i  1941  —  $2.16  a  share  on  preferred;  | 'c  mplieations  of  the  budget  have  ]  tioning  of  supplies  its  chances  of 
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of  soijir  D)'_ 

Imres  of  Dominion  Woollois  and  i  ^  share  ,  .  ,  ■  j  ,  •  u  '  • 

worsteds  Ltd.  I  note  with  some  mi- !  '•ecognized.  It  is  the,  success  arc  greatly  improved. 

xicly  that  there  are  ninng  reports  of  ^  i  ‘’r' 

rationing  both  in  men's  and  ,eo-  I'’""  rair  |  or  tw  o  of  tne  more  important  impli- 

, uni's  clothing  in  the  near  future,  i  P'’osrccts.  accordmg.y.  that  dircclors  ,  cations  of  the  incrca.ses  in  taxation 
-StiouV  this  happen,  how  would  it  af- distribution  j  'niposed  by  this  budget. 
fret  the  company?  /  j.ouq/if  t/ic  I  J’""' I  ^le  .Minister  of  I-m:i 

shares  in  10', 0  at  only  about 'half  the unforeseen  develop- ,  out  m  his  .speech  m  the  Hou.se  of  w  ar  purposes.  No  one  will  pi'ctend 
It  market,  so  have  been  getting  the  war  last.' 


It  has  been  cmph.asized  many  times 
that  the  war  is  fought  with  mate¬ 
rials  not  money.  Fiscal  policy  i* 
merely  an  instrument  to  aid  in  the 
The  -Minister  of  Finance  pointed  !  release  of  materials  and  labour  for 
ut  in  his  -speech  in  the  Hou.se  of  war  purposes.  No  one  v 
After  j  Commons  that  during  the  last  fiscal  j  that  the  fiscal  instrument  alone 


present  market,  so  have  been  getting  . ....  ...... 

a  good  yield  an  the  6n-ccnt  dirideui/ I  course,  there  is  no  saying  |  yoar  the  dollar  oiupul  of  goods  and  j  adequate.  Control  of  supplies,  prior- 

n  iri  init  Drt  I  "  hat  the  outlook  for  company  might  . -services  in  Canada  increased  by  ities  and  so  on,  are  indispen.sable. 
I'oii  tlunl^m,  XS  ran  XX  i  1  b''''  ‘■'‘'’I  --Ponditures  ,  The  point,  however,  is  that,  subject 


rimpa 

to  earn,  and  pay  the  dividend?  Or  |  In  the  ligiil  of  foregoing,  and  in 
would  you  recommend  an  >  xrhangr  view  of  the  d.fficullies  involved  in 
into  some  other  stock?  —  F.G.r.,  deciding  upon  a  worth-while  switch 
Kitchener  1  from  almost  any  stock  under  pres- 

Dominion  Woollcn.s  A-  Worsteds 'ent  conditions,  there  would  appear 
I. Id.  reported  a  moderate  eontraetion  '  to  be  little  reason  for  not  holding 
in  earnings  for  the  \car  1941  as  eom-  <sn  to  your  Domin.on  Woollen.s  stock. 


war  increased  by  a  somewhat  i  to  the  necessity  of  controls  with  re.s- 
greater  absolute  amount.  But  in- j  pect  to  individual  commodities,  the 
stead  of  a  reduction  in  the  expen-  I  problem  of  diverting  materials,  la- 
dilures  of  individuals  on  consump- ‘  hour  and  plant  from  civilian  to  war 
lion,  as  one  might  have  expected,  j  industries  is  materially  reduced  if 
there  wa.s,  in  fact,  a  substantial  in-  consumer  purcha.sing  power  is  limit- 
crease  in  these  expenditures.  Retail  led  so  that  the  consumer  wilt  not  lie 


Streamlining  for  War 


.■Fates  at  the  clo.se  of  the  fiscal  year 
1941-1942  were  about  20  per  cent 
above  the  previous  vear.  After  m.ak- 
ing  the  necessary  allowance  for 


bidding  against  tiie  government  for 
these  same  things.  The  problem  of 
producing  an  adequate  supply  of 
guns  or  aeroplanes  is  not  a  simp!® 


t  li¬ 

ne 


(Continued  from  page  6> 

lection  accorded  to  the  ultVniute  i  most  fruitful  developments  of 
consumer.  Whi'e  the  variety  nt  |  Division  is  the  Dormant  .Stock 
products  offered  may  be  reduerd.  |  partmenl.  This  dcpailmcnt  is 

particular  care  should  be  taken  i  c.  I  acting  as  a  clearing  bouse  for  su  - 

lo  permit  any  deterioration  in  th-  j  plus  stock  he'd  by  manuractu  ••  rs 

qual.ty  or  the  usefulness  of  th.i  a.-  and  dealers.  Such  organizatiof.s 

licle  for  sale.  More  than  that,  d.f- J  not  fy  tlvs  department  that  lii-.,' 
ferent  qualities  must  be  made  rvcit.  'bave  the  material  and  the  de-xirt- 
able.  A  manufacturer  or  dc.L  r'mrnt  is  able  to  put  them  in  touch 
must  not  be  permitted  to  roiirer- I  with  other  companies  desiring  'o 
trate  his  entire  quota  of  material  j  acquire  it.  These  purrhases 


I  The  reasons  for  this  inc”ease  were 
:  ably  stated  by  Mr.  Hsley  in  his 
Nspeech.  On  the  one  hand,  there  w.-is 
j  in  effect  an  increase  in  the  supply 
'  of  goods  going  into  con.sumer  use  ^ 
[through  the  dertine  in  inventories' 
!  .and  because  a  part  of  our  purchases  | 


in  the  production  of  only  the  h  ghc:' 
and  more  expensive  grades,  which 
would  mean  a  hidden  increas.e  i.i 
price  to  the  consumer.  If  an  iiicii- 
vidual  has  been  .n  the  habit  of  pur 


Book  value  of  company’s  total  as-  chasing  an  art.e  e  at  approx, m.'.tely 
.sets  is  about  $600.000,006,  according  ]  59  cents  the  opportunity  must  b 


!  to  consolidated  balance  sheet,  with 
i  worldng  capital  position  fairly 
[.strong.  Actual  value  of  International 
Hydro  6  per  rent  debentures,  in  view 
of  recent  developments,  is  still  ob¬ 
scure. 

Presumably,  the  plan  of  the  Inter¬ 
national  Hydio  management  for  dis 
iribulion  of  assets  will  provide  for 
some  di-stribulion  to  junior  .security 
holders,  and  seek  to  avoid  open  mar¬ 
ket  .sales  of  International  Hydro's 
security  holding'^.  Exact  terms  of  the 
mnnagement’.s  plan  is  yet  unknown. 
Forcc'l  sale  of  International  Hydro's 
portfolio,  under  present  market  con¬ 
ditions,  V  ould  give  a  highly  uncer¬ 
tain  return.  Present  quotation  for 
International  Hydro  debentures  i.s  37 
to  ."i9.  which  superficially  would  ap¬ 
pear  to  be  a  cautious  appraisal  of 
vaiuc  of  il'.ese  riel>ent  urcs.  which 
have  hav  e  a  first  ciaim  on  co.mpan.. 's 
assets. 

*j.  *;• 

.M.ontreal  Power 

/  hare  Sjoo  nr  StiOa  wh..c;i  I  ran 
iiivcs'.  b::'.  bccaur.c  the  return  on 
most  if  my  other  invest', .iciitv,  prao- 

ticatly  I  it  of  which  are  gouc . lent 

bonds,  ii  so  low.  would  I.':e  to  get 
ilcicnl  i,iCld.  I  not  cc  that 
.ilcntrial  Power  g.vcs  a  iCiinn  oi 
..curly  7  p<  r  mat  and  a.n  vjonUcr.ny 
n  view  Ilf  In's  company's  la.'.g  d.vi- 
(tend  recoi'd.  'whether  it  v.oul'.t  be  a 
good  idea  In  buy  ill's  stoeh'.  -Is  / 
(:;a  not  by  any  'means  en  irely  de¬ 
pendent  an  my  i.ire-tmcnts  for  in¬ 
come  /  ran  aif-rd  to  taire  .some 
rhanec.  as  I  suppo  c  I  would  hare 
to  do  today  in  buying  any  stoc.:. 
Nalitrany.  iiowevi  r,  /  would  like  ti 
have  reasonable  prospects  oj  divi¬ 
dends  continuing  to  he  paid  at  prc'.- 
Iralc.  Do  you  tliiiit:  that  such 
prospects  exist  with  .Montreal  Pow- 
Th'ii  company  already  has  been 
paying  very  heavy  taxes.  /  know. 
How  is  the  new  budget  likely  to  af- 
■rt  it?— M.E.C.,  Quebec 
In  times  such  as  the  present  it  !•=, 


degree  of  assurance 


dividend 
)ck.  We 


saying,  however,  that  Montreal 


ent  rate  of  diviend  on  its  slock. 
For  the  past  K  years  Montreal 
ovver  has  earned  an  average  of 


■harges,  6-year  record  of  earnings 
i  share;  1940  —  $1.77  a  share:  1939 
--  $2.02  a  share;  1938  --  $1.93  a 
hare:  1937  $1.91  a  share;  1936  — 


.50  a  share  dividend  on  the  s-tock 
irnings  have  veen  running  at  a 
vet.  it  will  be  seen,  which  prov  ides 
considerable  eu-shion  against  pos- 


Principal  change  in  company  taxa¬ 
tion  provided  for  in  last  budget  was. 


accorded  him.  in  so  far  a.s  t 
possible,  of  securing  an  art  cle  o 
comparable  quality  at  the  s.i.m’  | 
p.'ice.  He  may  be  glad  lo  forego  th? 
indulgence  of  his  personal  idics/yn- 
erasies  and  eraving.s  whi'e  the  war 
s  on.  but  he  must  be  assured  that 
available  supplies  will  be  used  to  h'^ 
best  advantage.  A  good  examp’o  of 
this  protection  Is  afforded  by  the 
present  .situation  in  the  broom  it- 
dusiry.  In  past  years  brooms  hav- 
been  prov  ded  w  ith  handles  in  cn 
amazing  array  of  co’ours  and  com¬ 
binations  of  colours.  Sdme  manu¬ 
facturers  mede  as  many  as  31  d  f- 
ferent  kinds.  The  Wartime  Pri'.'S 
and  Trade  Boa:’d  has  outlawed  ccl- 
oured  broom  handles  for  the  di'.rr 
lion  hut  taken  steps  to  see  that  'ii-' 
brocm  itself  w'll  be  of  good  qua'  tv 
ard  w  II  sweep  ju^t  as  well  as  i  f 
mor.i  CO  orful  predecessor.  I'iir 
utility  of  an  article  must  not  b. 
destroyed. 

In  some  case.',  ebanges  and  s  ni 
plificat'ens  whicli  would  apot.  r 
cbv'ous  are.  upon  exam.n.Riion. 
found  to  be  ne  ther  useful  nor  pr.ac 
t  cab’e.  When  the  sale  of  s  ie '1 
bread  vvas  prohibited  it  was  f-*  t  .'i 
many  nu.arter.s  tbet  the  sa'e  of  u.i  [ 
wrapped  bread  would  be  a  fur’ her  i 
economy.  Investigation,  hovvev  | 
siiowcd  that  such  a  prej  ir'ice  ' 
against  unwrapjied  bread  had  b,?c:'.  | 
budl  up  that  its  sale  vvou  d  give  ; 
rise  to  sev,  re  complications  .end.  j 
furthermore,  .that  the  v.rappi.ng  oi  j 
bread  by  the  individual  groct  r  r  ; 
salesman  would  involve  the  U3  i  u!  i 
more  paper  than  the  original  wrap  > 
p  ng  'oy  the  bakery.  In  some  e?i?'  | 
errors  have  been  made,  but  tiios.' 
have  been  rorreeted.  It  was  fouar:.  I 
for  example,  that  I  he  removal  c!  I 
watch  pockets  from  men’s  tro'.isers  I 
in  many  cases  brought  about  tiw  I 
purchase  of  waistcoats  in  order  to  i 
provide  a  place  in  which  to  carry  a 
watch.  Naturally  this  could  not  b.-  ] 
considered  an  economy  and  'he  ' 
watch  pocket  has  now  been  '■e-  | 
placed  in  men's  trousers.  As  saoii  | 
as  such  an  error  is  seen  to  crop  up  I 
in  the  rcgu'ations  step.s  are  t.ikcn  ' 
to  amend  or  resemd  them.  , 

+  «  I 

A.s  we  have  pointed  out  cai'icr  ' 
in  this  article,  most  of  the  new  ' 
methods  adopted  have  been  suggest  -  i 
cd  by  industry  itself.  Where  t.be 
problem  is  too  largo  for  a  small  , 
business,  howev  er.  .ass  stance  'S 
available.  In  the  past  one  of  Ihe  j 
principal  advantages  enjoyed  by  the  i 
large  firm  has  been  its  employnier.:  i 
cf  experts  to  increase  efficiency  ot  I 
operation.  The  smaller  business  ' 
man  cannot  afford  to  maintain  sucii  | 
a  specialized  staff,  but  the  Men-  | 
ag-cment  Services  Section,  through  [ 
its  field  consultants  in  various  trade  < 
categories,  provides  just  thus  sm-t  | 
of  scrv  CP  to  the  smaller  hustness 
men. 

The  most  recent  and  one  of  the 


I  higher  prices  fhe  quaniil.v  of  good.s  '  matter.  Many  kind.s  of  :iiat®nals  ani 
I  .'old  Wits  e.slimaied  to  be  20  to  25  labour  are  involved  at  the  various 
I  ner  cent  above  the  pre-war  level.  .  stages  of  produetion  and  it  is  neee.'- 

sary  to  re<-luee  the  consumers'  abil¬ 
ity  in  buy  product.s  which  use  the.'-® 
materials  and  labour.  Th®  prov  isioii.-i 
of  the  budget  should  ronirihiiip  ma¬ 
terially  to  the  .solution  of  this  prob¬ 
lem. 

With  re.'peet  in  llic.'^e  t"?  p)ia.-r.v 
from  the  Un.led  States  wa.s  paid  for  of  the  war  effort  th®  budget  repir- 
out  of  our  reservc.s  of  foreign  e\-'.sents  a  sound  .edvanee  in  polic;  .  Pe  - 
change  and  by  borrowing  from  the  hap.s  the  rate.s  of  taxation  ar®  not 
United  .States.  Instead  of  paying  for  yet  high  enough,  e.vpeeially  m  the 
the  whole  of  our  purchases  from  tho  moderate  and  low  income  brackets. 
United  Statc.s  out  of  current  Cana-  '  Perhaps  the  incomes  of  farmers  are 
dian  production  our  reservc.s  of  not  suffieienlly  lai-ed  because  of  tb® 
American  money  were  reduced.  On  [  difficulties  of  levying  an  income  lax 
the  oilier  hand  the  money  incomes  on  this  group.  Probably  lb®  nevt 
n-  I  of  individuals  were  substantially  in- :  budget  will  go  .still  farlher  in  Ih® 
derstood  that  this  is  not  a  w  ?y  of  |  creased  .as  n  i-esult  of  inerea.sed  ex- |  direction  of  an  all-out  war  effort, 
disposing  of  material  .suitable  onlv  ,penditures  by  government  and  pri- ' 
for  salvage.  It  is  intended  lo  put  '  vatc  enterprise.  Gov  ernment  reve- 
to  the  best  use  slocks  of  niatc'  als  i  nues  did  not  come  w  holly  oul  of  the 


made  directly  between  the  co.n- 
panics  concerned  .and  the  only  ac- 
tivity  of  the  Dormant  Block  De¬ 
partment  is  bringing  the  huyc"  a  d 
scl'er  together.  It  should  be  i;o- 


j  current  incomes  of  Canadians  but 
came  partly  out  of  idle  bank  hai- 
ancos  'i.e.  they  were  converted  from 
inactive  to  active  bal.ancc.si  and  part¬ 
ly  oul  of  hank  lo.ans  to  tb®  govern¬ 
ment  and  to  private  individual.'.  The 
net  result  was  tliat  while  there  vvas 
an  increase  in  the  volume  of  goods 
I  going  into  the  hands  of  eon.sumers 
I  thei'e  vv,as  still  gi-eaier  increase  In  | 
I  money  incomes  and  spending  power  I 
!  in  t.ie  hand.s  of  these  same  people.  I 
[The  evidence  of  ibis,  of  eourse,  was 
the  very  rapid  rise  in  the  cost  ot  j 
'living  during  the  summer  of  1941 
[  riiis  rise  in  prices  led  to  the  impo- 
slioii  of  the  over-all  prie®  coiling 
j  policy  in  October  1911. 

.  Reducing  the  problem  of  control- 
i  ling  the  cost  of  living  to  its  simplest  | 
[terms,  tlie  government  must  s?e  t-i 
,  it  tliat  spending  power  in  the  bands 
of  consumers,  ami  the  mon?..'  spent 
by  them  on  consumption,  is  he’vl 
dov  n  to  a  level  wliicli  w  ill  enable 
consumers  to  buy  no  more  than  tiie 
amount  of  good.s  av  ailable  at  exist - 
,  ing  prices.  If  consimier  spending  i.-  ! 
Ipc.ni.tlcd  10  incre.asc  faster  than  the 
I  available  supply  of  consumers’  goo.is 
pressure  on  the  jirice  level  is  inevi- 
lable,  an.l  it  i.s  doubtful  if  tiie  mos 
comp.elicn.siv e  price  control,  sliort  of 
complcle  rationing,  will  avail  In  the 
end  to  prevent  scr.ous  increases  in 
the  cost  of  living. 

Tills  is  one  of  the  most  sign  ficaiit 
,  aspects  of  the  budget.  The  tremen¬ 
dous  increases  in  taxation  together 
'with  the  payroll  deduction  and  com- 
pracl  ce.  .'laiiy  of  th®  econo.m'e:  pulsory  instalment  features  wilt  nia- 
and  new  nichods  iiitrocluced  n  ;ii  I  lerially  relievo  the  pressure  on 
serve  for  equal  y  offcci-vc  oper-  '  Pi’iees  througli  reducing  the  .spend-  ; 
alien  when  more  normal  condit  jus  |  inR  power  of  individuals.  Perhaps  it 

return.  To  the  extent  that  this  no-  ' - - —  - 

jeetive  can  be  achieved,  the  period  1  D  visdon  of  Simplified  Practice  vvii! 
of  re-adjustment  after  the  war  .viti  |  be  its  own  rap  d  dissolution  vv  hc.i 
be  shortened,  and  controls  aboli.'h.-d  [  the  war.  to  the  winning  of  which  ;»  j 
more  quickly.  The  final  task  of  the  i.^  now  contributinc.  has  been  won. 


now  Iving  idle  in  store-rooms.  For 
example,  a  manufacturer  of  si.iic 
product  for  civilian  use  requiring 
materials  now  under  cilTitrol  has 
completed  his  quota.  He.  however, 
has  already-manufactured  perti 
lefi  over  which  he  can  no  lor.ger 
use.  Such  a  manufacturer  w  .11  list 
bis  available  stocks  with  the  D’vi- 
sion  of  Simplified  Practice.  O'li  ” 
manuf.aciurcrs  requir  ng  such  pai.c 
j  but  ■who  are  unable  to  secure  t’leni 
!  from  the  r  regular  source  bcciu'e 
[of  eontrols.  can  thus  purchase  tlicm 
I  at  a  fa.r  pr  ce. 

The  methods  whereby  the  L'lr.n- 
dian  ei-oi’.oiny  i.s  being  “.str.:a.ir. 
[lined"  for  v.ar  are  nfiiiiie  in  s  ze 
i  and  varlct.v.  While  I’leir  imin-’- 
I  diale  im.oorianco  lies  in  the  imn-uus 
they  a.e  affording  I'j  the  war  ct'.'orl 
it  siiould  not  he  iorgotten  that  ilicv 
are  also  directed  toward  the  re 
cslabllshiiiert  of  Canadian  bu--  .  rs-- 
on  a  sound  basi.s  in  peace-time,  'I’lirv 
do  not  invo  vc.  nor  are  they  in 
tended  to  nv  olve,  a  pc.  m.-i-i''.i' 
rigid  rcguialioii  of  bus.ne^s’.  .’'ian.v 
of  the  methods  are  tlie  suggestion-, 
of  industry  i.iOli'  and  otners  iii'c- 
designed  to  ciiabic  business  i.i  op 
cra'.e  cs  ireciy  as  possible  u.ifivr 
exst.iig  cend  Lons.  Wiiliui  ibc 
limitations  imposed  by  tlie  pa.c.- 
mount  needs  of  the  v.ar,  it  is  li'.o 
o'ojccLve  of  tlie  Div  sion  of  5  m- 
p  ified  Practice  not  only  to  permit 
but  to  assist  business  to  luiux  ..n 
along  lines  of  normal  .succes-.ful 


MOKE  ItEIJ-  SHARE.'< 

The  Bell  Telephone  Uomptiny 


Canada  have  advised  ili®  Montreal 
•Stock  E.xeh.ange  that  they  Iiave  au 
tliorized  the  registrar  to  register  .339 
.'hares  of  the  capital  sloc-l;  of  the 
company,  pavmicnt  of  ilie.'®  .vharrs 
having  been  received.  'I’lii.'  makes  a 
total  of  .$38,892  .share,'  i.'mip.I  to  dat®. 


PLAN  AHEAD 


The  govermnent  of  Canada 
has  announced  plans  lo  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue.  War  taxes  of  var¬ 
ious  sorts  are  being 
imposed.  To  meet  them 
the  first  step  is  to  save  s>s- 
tematically.  Open  an 
account  w  ith  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  9H  Savings — Sa/atl 
Deposit  Boxes  H  and  up 
—Aiortgage  Loans. 

CANADA 

PERMANENT 

Mortqaqe  Corporation 

Heed  Offic*.  320  Bay  St.,  Tarwtta 

Assets  Iseeed  $55,000,530  01 


“...and  there  will  always  be  a  London" 


Since  the  first 
“tcbaggics”  were 
opened  in  the  days 
of  Good  Queen  Bess, 
London  has  been  develop¬ 
ing  the  world’s  finest 
smoking  mixtures  for  the 
world's  most  cultivated 
pipe  smokers.  When  you 
buy  “  Piccadilly  ",  you 
make  yourself  heir  to  those 
centuries  of  experience. 
For  "Piccadilly"  is  made 
in  Canada  according  to  the 
best  London  tradition. 


[ 


iccai 

LONDON 

SMOKING  MIXTURE 

[  M  I  L  O  I 


THE  FL\A>CIAL  TIMES,  MO>TREAL,  AUGUST  7,  1942 


j.S.INVESTMEim  :■  |'U.K.HASPAID0N 

ABKOAD  DECLINE  What  Will  We  Sell.  CAangw  LOAN  FROM  RFC, 

V T RUSSZLL  B  REYNOLDS,  Sccfctory  Airscricari  Mutual  Life  Inruronce  Ca.,  in  on  |  Tllciy  SOCm  nO  mOj.C  inimiri'Cnt  lodsy  j  j  •— -  — - 

dUI  INtUmL  UP  Advertises-  Astcc.,.„h  ^g;’- !  THE  BANK  OF  TORONTO  I  U.S.  Commerce  Secretary  An- 

_  IF  \VF  in  tlio  life  in.^uinnce  bvsi- .  import aiu-o  of  life  in.suranee  protee-  broad  stage  of  the  entire  v.orld  .  W.  R.  lopham.  formcriy  accoun- I  nounc^  N38,y2S,/.)7  Kcpaid  ^ 

urvcv  of  10-Year  I’criod  1029-  •'e-'s  ask  oursolvr.s  ‘•\Vhai  will  we  j  t ion  but  they  were  too  near  broko  to  ; -a-’d  we  are  a  major  part  of  that  |  tant  of  the  Banx  of  During'  Past  Year 

lotn'cu.x  L?‘ir  I  sell?’  in  an  analvtical  allcmpt  to  pay  more  than  minimum  prom. urns  i  Hcugc\iiie  i>aK.,  naiA  i.iaa  - 

lOtn  Shows  billion  ln\csted  l  a  complete  .stock  of  met- i  and  the  agent  wa.s  tickled  to  death,'  »o'‘'c  Ties  Closer  I  manager  there,  succeed  ng  C.  Kay.  Washington.  -  The  United  King-, 

in  Axi.S  Countries  cliandisc  the  one  or  tvro  or  tliroe  ar-  to  put  term  insurance  in  force  for:  I  am  certain  that  I  would  be  con-j^r.  Kay  wi  1  succeed  Ja.s.  Milminc  j  dom  has  paid  $38,928,797  during  the 

-  tides  best  suited  to  our  market  lo- Mater  conversion.  |  vincod  anew  tliat  home  tics  are  c'o- I  as  manager  at  Kipling,  Sask.  Mr.  year  ended  July  31.  1942,  on  its  i 


U.S.  INVESTMENTS 
ABROAD  DECLINE 
BUT  INCOME  UP 


'  that  love  of  family  —  pride  —  and  > 

U.b.lNVtSlMtPIIY  ‘  \X7U1  Bank  Staff 

ABROAD  DECLINE  changes 

T T RUSSELL  B  REYNOLDS,  Sccfclory  Amcricd  Mutual  Life  Inruronca  Ca.,  in  on  |  may  SCCm  nO  mO^C  imminent  today  j 
Kll  I  INl  llMr  llr  o<t<l‘=S5  '0  North  Ccnt.-ol  Round  Tobic  ot  the  LiJ’  l.ns'.ironcc  Advertisers'  Asscciolion  Ilian  a  year  ago— nevertheless  death  !  'rilE  BANK  OF  TORONTO 

UU  1  111  V\/lTlJj  U1  ..  :  is  being  dramatized  before  us  ail,  on  j 

_  IF  WF  ill  the  life  in.^urnnee  bvsi- ,  importance  of  life  in.surancc  protoc-  broad  .stage  of  the  entire  world  .  W.  R.  lopham.  formcidy  accoun- 

.Siji-vcv  of  10-Year  I’criod  1929-  •'e-'s  oursdvc.s  "What  will  wcjtion  but  they  were  too  near  brok-  to  ;  “^nd  ive  are  a  major  part  of  „  "J"  blei7"madp 

.  A  1  in  nn  nna  viical  attempt  to  nav  more  than  minimum  nrcm.ums  I  iicagc\iiie  bak.,  nas  ocen  i.iaa 


investments  showed  a  net  stilution  of  life  Insurance  designed  and  investment  dcpartmenl.s  fii.;in't  i  bp  ohangwi  by  the  n,  Desroches,  formerly  accoun-  collateral  depo.sited  by  the  British 

^a  ii  durin-’  tiie  nerio.l  .According  mir  three  basic  tvpcs  ol  policy  con- j  forc.'rce  the  inve.stment  problems  '^’blessncss  of  a  Hit.er  or  Hi.ohito,  tant  at  Rosetown.  Sask.,  will  sue-  Government  as  securitj  for  tne 

”,  :w  \Va”',;ng,on  Bureau  of  the  lract.s  term.  life  and  eniowmeni  I  looming  up  ahead  -  the  sales  pro-  a.**  loos  ^s  human  nature  re-  ceed  C.  H.  Langridge  as  manag,.r  a*  loan.  this  consisted  of  listed  and 

Wall  Street  Journal.  -  'vc  have  alwaws  ha  I  a  full  ware-  '  motion  men  did  a  bang  up  ion  of  vis-  ,  nia.n.s,  as  v.e  know  it  men  will  still  Oycn,  A'ta.  .Mr.  Langrldge  goes  to  I  unlisted  securities  of  Un;icd  S.atcs 

.\t  liw  end  of  1910  .American^  still  house  of  merchandise  and  as  our  uaiizing  retirement  via  annuity  in- , Protect  .ittle  sons  and  Meyronne,  Sask..  as  manager  in  corporations  the  capital  stock  of  'll  , 

h.;-l  aooul  .81  billion  of  direct  in-  .sales-minde  i  nctuarie.s  and  our  ac-  come  and  the  an.swer  to  "What  :  boughters  and  su"oly  in  a  v.oild  succession  to  R.  H.  Wilson  and  Mr  B. itish-owncd  United  Siatcs  inMiir- 
\estmcnt.s  in  foreign  countries  with  '  tuarially  -  minded  salesmen  dowiiivvill  we  .sell?"  was  annuities  and  re- I  uncertainty  Inc  life  insurance  an-  Wilson  succeeds  M.  L.  Magee  as  m’co  fOmpanie.s,  and  assignment 
"  lich  th«  U  is  now  at  war  or  through  the  years  sorted  and  resort- !  lircmcnl  polieie.i.  chor  assumes  new  and  greater  ac-  manager  at  Assin  boia.  Sask.  J^be  earnings  of  tnc  United  Stale.'  , 

” “trifle, r  AS  "  . . . . .  —  i 


direct  investment.''  abroad  compiled  “spe.  ials  or  "leaders  to  fi;  every  hooks  — as  the  salesmen  became  ,  to  be  saleable  I  bas  been  niade 

ny  ihe  Commerce  Department.  .A.  ,  occasion  or  do.mand.  'more  profes.sional  under  the  c.spert  i  ,Q^ay  musf'bc  changed  only  to  fjt  i 

■■  liroct  invc'tmeni."  as  distinguish-  We  have  had  eras  of  life  insur-  guidanc,-*  of  the  educational  directors  |  ,;,p  j„„‘, T^ie  time®  since  i  Waterford.  N.S 

cd  from  portfolio  securities,  is  one  ance  buying  when  certain  typos  C  and  as  the  life  of  Mr.  Ti'ospcct  he^eath  any  mask  of  indifferent  or  - - 

icprcsen.mg  conu."ol  or  o..iteish,p.  policies  seemed  more  saleable  than  nccame  more  complex  —  need  buy-  „,av  assume  as  an!  ROVAL  B.\NK  OF  C.\NAD 

Ihe  study  made  b,\  Robert  U.  others---tlic  20-pay  life  era— tlie  term  ing  came  into  being  —  and  the  sale.s  ,  buffer  to  a  war-crazed  i 

.Sammons  and  M  Iton  .Abelson  shows  .  the  annuity  and  investment  'men  diis'tod  off  some  of  those  ol.ler  .hp  camp  kind  of  hearts  villi  ^'-ber  has  been  made  i 

that  direct  investments  amounted  to  policy  era  -  and  we  have  had  per-  |  models  and  u.sed  them  with  the  new-  !  answer  the  Ui-ne  kind  of  an  anneal  1  Royal  Bank  of  Ca 

nooiti  .87  billioti  at  the  en.i  of  19-10.  ^  jods  wlien  "need  buying"  predomin-  pr  editions  to  fit  here  and  there  in  !  a^..^  hfg  insurance  policies  only  r’^  Dcbert  Military  Camp.  N.S 

On  "'■.‘■’’■“’'bcr  -  -  and  ,  Mr.  Pro.spccfs  program.  i  need  a  war  time  dress  to  satisfy  the  'V.  E.  McLaughlin,  former!, 


in.e  noor.s  as  i no  .salesmen  oecame  ,  g^d  that  my  product  to  be  .saleable  gf  *up  Rank  of  Novi  M-bo  loan 

more  professional  under  the^  expert  ;  ,oday  must  be  changed  only  to  fit  !  *  xw  v  c  The  p 


_  '  branches  of  41  British  insurance  ^ 

I'  I  companies.  Payments  are  applied  i 

BANK  OF  NOA  A  SCOTl.A  I  first  to  currenl  interest  and  the' 
R,  E.  Ross  has  been  made  ac  !  bo'anc"?  'o  reducing  the  principle  of 


C4^h4(4^^ 


ROVAL  BANK  OF  C.ANADA 


The  proceed.®  of  the  loan  were 
used  by  Great  Britain  to  pay  for  war 
supplie.s  ordered  in  the  United 
States  before  lease-lend  was  enacted  ' 
and  paid  for  in  cash.  Only  recently  i 


vompa-fxi  witli  approximately  8,.- ^ated  in  one  form  or  another  --  and 
.i2S  nnliion  at  the  end  of  1029.  On  as  we  now  reflect  in  rctrospcciivc 
the  other  hand,  income  from  them  '  ana l.v.si.s  wp  rpadilv  dcscovcr  that  the 
nDse  from  ,8.37.''.  million  to  .8450.  ^  ,  ansvier  to  "What  ‘will  wo  set?"  wiu, 

.At  the  same  ti.mc  the  .siu-.,''  aUo  rather  easily  arrived  at. 
irveal.s  that  Ihi.s  c'a.ss  of  .American  | 

hivc.'i.mcnt.s  abroad  represents  fihG  ;  Public  and  Tcmpcr.amcnf 


the  total  I  nted  .Stale-,  "long.  Whal  We  .'-ell  is  the  en:iipns;lr  re-  .-.ire  to  out -compel  e  Ihe  cnm|,''t  ilo,- 1  , ,  ,  i-ave  roir 
r;n  invest menl.s  n  fore.gn  cone-  .suit  of  the  puhlic'.s  altitude  and  lent-  designed  nil  .snrl.sof  new  coin'o'ra.  |  yp^^.s  and  ®lil 
PS  Cl  19-10,  rompnred  w;lh  ~T2'r  j  ppj-.ameni  •  the  act iiar'e.r'  jiiidity  to  lion.'  of  term,  life  and  endowment  —  , 'my  caie  book 


,  :  '  -  ,  ,  ,,  wuiv'niu  uuiiei  lo  a  v>  a, -s  i  uitu  ,  p-  ICtchor  has  hoon  mnHo  eon  pwlU  lor  111  CclSO.  Willy  leccilliy 

men  <, listed  off  .some  of  those  oK.er  |  hearts  ''.'ill  j  ^ _  of  the  Roval  Bank  of  Canada  the  amount  of  food  and  muni- 

mo.els  an  1  u.sed  t.iem  with  t  lie  new- I  answer  the  same  kind  of  an  appeal  nehen  Miiifarv  ramo  vs?  lions  fu’iiislied  to  Britain  under 
er  editions  to  f:t  here  and  there  in  | —  ap..^  ji^g  insurance  policies  only  ‘  '  ^  p.  .  .  .  ^lease-lend  begin  to  equal  this  total. 

Mr.  Pro.speci  s  program.  ;  need  a  war  time  dress  to  satisfy  the  E.  McLaughlin,  formerly  of  |  of  ^he  .8425.000.001)  lent.  S.390.000.000 

“.Spreia"’  rolifies  vanity  of  man  that  he  is  in  tune  the  office  of  assistant  general  man-  |  ]ias  been  expended. 

I  with  Ihe  times.  |  aREh-  at  Toronto,  ha.s  been  transfer-  I _ _ _ _  . 

The  more  ingenuous  of  the  p-e-  j  believe  if  T  were  in  the  fieid  to-  red  to  London.  Ont..  as  assistant  ,  ;r-  U,.-;,,.'..  . 

viously  mentioned  .sale.'i-mmdrd  oe- | ,3kg  ^  ,g.^o„  ,, he  i  manager.  I  Canada  Life  Nets  BlI.Sinc«.N 

lu.'irics  .and  nciuanally-miiided  .snie.s- I  ,.gaij;.g  ,hat  despite  the  R,  1.  C.  Picard,  formerly  assistant'  I'P  P-C.  for  First  Half 

men  p.-ompic  i  by  a  deie.-minc  'b';  ;  hundreds  of  ".special.s  ’  and  "leaders'  manager  at  'I'oronto,  goes  to  Wind-  _ 

.‘,,re  to  oiil-compele  the  cnmi'-'aloi  j|hat  have  come  into  being  over  the  j  gQg  •„  ,hg  ^ame  canacitv  i  t  ,  a  r 

designed  nil  .sort.'-nf  new  commn.  |  yg^^^,^  _,,P,  ,|,g  j  ‘  ^  M  survey  of  operations 


AssddiatidiK.'' 


IS  oGcn  cxpcndcci.  j  foi®  Canada  Life  vyhs  almost 

- - —  I  Iks  ;;rcat  as  ll-at.  recorded  by  Cano- 

anada  Life  New  BlUsincSN  '  dian  life  in.suranco  companie.s  as 
*jo  r> /'  I.'  I.'-  i  II  T  a  Sroiip  in  first  lialf  of  1912.  Fig- 

Lp  -39  P.C.  F  or  I  irsl  Maif  |  urcs  issue.l  recently  'o.v'  Life  I  .sur- 

- -  I  ance  .Sales  Rc'-earcb  Biire.nu  olic-.v. 

'I'oronto.  —A  survey  of  operations  1  ed  new  life  bus:ue.s.s  wriltcn  'n  ('nn- 


n  19'’9 

Prop  In  .Ml  Inipsfnirnis 

other  sur'>r,\  highlights  .at''  a.® 

f.ilto'v.': 

I.  ,At  lAe  ond  of  1910.  Intel  Unit- 
r-j  .'sl.ales  long-ierni  invn.sinient'; 
.abi'o.ad  if'Dfei-n  doll.ar  bonds  on.l  di- 


fil  nieridt.andise  to  itini  nititul-  ana  oee.asion.'t  ly  arriving  tit  results  lliat  ;  jjfg  harnu'tsold  them  all  vear  a  Per  I London,  Ont.,  ha.'t  been  j  for  fiiTt  half  of  ihi.s  year  indicr.te.s  |  up  20  per  een  in  roinp.afi.son  wjfh 
temperament  .and  the  salesman':'  even  the;,  bad  diffieuliy  in  under,  i  yg^,.  is  still  a  pretiv'e'ood  huy  '  Toronto,  a.s  assis-  j  that,  new  paid  for  ordinary  bu.siness  same  period  of  1911. 

enihiisinsm  fo:-  the  parlh-ukai'  nief- |  standing  end  furnishing  a  \'erit,ahie  j 'fgg  jhg  average  man.  I  believe  j  j  *<101  manager.  !  of  the  company  wa.s  39  per  rent  ! 

chandi.se  the  aetuary  offers  .as  siivli.  :  niglitm.are  for  the  .'-ale.s  pi'omol ion  '  ^yg^,]g^  j., hi  gm g.^.g’,.  ,hg  .service  1  i  formerly  accountant  j  greater  than  for  correspond  ng  per-: 

.And  of  the  tliree  part.®  of  this"Wli,ai  man  to  a'lempf  io  visually  I ran.sRate  |  gg^pfj  "render  mv  client  hv'  a  wisei^^  Orillia.  Ont..  is  to  be  accountant  Mod  of  last  year.  R-ifil-  U’’!  -  i-ii-Y 

will  we  .sell  .slew,"  probably  Ihe  fir.st  .into  a  prospect'.'  niider.sianding.  ;  ni|,-;|ure  of  term  ".and  ordinarv  life  in  I'"*  Eort  Erie  North.  Ont.  '  This  expansion  in  new  bu.siness  j  IJalllV  V»^lCcli  HIkS 


White,  former'y  assi.'-tanl  ;  of  The  C<anad,i  Life  As-suranc'  Co.  1  ada  for  f  rsi  6  months  of  ibis  year 


or  the  pnblic'.s  nltilude  and  lem-  .And  so  we  ari-ive  at  |od.ay 


a  family  maintenance  program  -and; 


Bank  Clearings 


•e.-t  investmenlsi  bad  dr.'ipped  from  '  pcrameiii  --  i.s  the  most  important  '  rale  books  jammed  with  family  g^i,  ^,y..g  old  endow- 

8!:,  billion  at  Ihe  end  of  I9,';d  to  .since  it  is  alway:,  po.ssihie  for  an  niainlennnee  --  double  prol eel ors  -  ]  p.|p„,,.  \yjii\,(||i  gjo  a  job  for  the 
810  hon  million,  I  actuary  to  mix  lei  m,  life  and  en- '  seven  in  one.s  --  mortgage  ''edemp- '  y..g,.|.-p.,,  ‘y.|,g  fiphine  a  eroalcr 


Change  In  Deposits  Again  Chief 
Feature  Chartered  Bank  Statement 


I  llr  rolaiix'cly  h  gh  dp;^rc<'  pf  in  a  k'^ltlo  an-'l  romr  nu,  linp  -  Kmancpnlors  — -  and  ;  place  in  biisinc5.s  in  lodav's  world.  I  Pf*/ltljyp  C  hfiYtPYPfl  ti  fit  Pyyi  Pti  t 

rnfurn  fo  rredifor  rorporation.s  m^with  !\  -onibinalion  that  will  f;f.  a!-  no!  -  policio.s  dosignr  I  to  fit  ad  the.  |  tj-jjak  i  \\ouM  reason  that  in-  IVtf'fl'TV  iC-Ci-Iiy 

this  eonntry  on  tlipir  dirr.-t  inve.st-  |  most  anything.  ■  prohlem.s  of  man  sinee  the  Civil  War  1  ygiygrl  programs  built  on  a  perman-  i  "  - - - 

moni.s  abroad.  ^ie.Kpife  exchange  and  ;  nm  iii;;  the  Ji.i-pay  life  c:a  th'"'  pub-  rmrl  we  a.sk  Ov  hal  u'di  we  .sell?  i  basis  might  i*eceive  less  favour-  '  C/iarlcrc'I  bank  .statement  as  at  .  items  .showed  a  decline  of  about,  5'»5.- 
iranMe:-  difficull  :e.s  was  reHecto'!  j  lie's  mind  wa.s  ;:eared  to  the  mo.M  We  as  .sales  promotion  men  arc!-^hle  reception  under  the  uncertain-  June  30th  last  rcvca’.s  a  furthx-r  wide '  000  000  at  .S3..55^.n32.35J  while  first 
:n  t)m  e5t  mated  .*s1.‘)0  million  income  lAsimple  tlv.n;:s  -  -  tnc  coni  inuou-D  paY-  ^  trymp:  to  heip  ansYYcr  thj.s  fjuoilion  ^  psychology  and  resort  ideclinc  in  Dominion  government  de-  :  line  reserves  wore  higher  by  ncarlv 

of  1910  or  niioiii  80''r  of  the  ini.ul  I  ment  of  |,i  ennums  for  lif"  w.t.-  a  di.s-  for  our  .s.Tlo.^men  -  nnd  .since  wC|  |g  package  .sales  to  individualij’  in-  posits,  botli  .as  compared  with  pro-  |  857,000,00(1  at  .8589, 179.550.  .As  a  re- 
est  m.aic'i  an'iount  received  m  liol-  ta.steful  thing  to  think  aooul  a  Inn.g  sinie  liavo  neee.ssari  y  boeome  ,  g]g^|.|jfy  rnoilgages  -  busincs.s  in-  vious  month  and  with  corresponding  .suit,  ratio  of  fir.st  line  re.servp.s  to 
'a:',  from  al!  Umlod  .-^lates  long- ;  lit  1  le  protect  ion  for  the  wife  was  experKs  in  the  art  of  unhc.'itat  ingly ;  .."‘eollcge  educations  month  of  la.st  .vear.  Drop  in  Domi- i  net  liabilities  was  sharply  higher 


lasis  might  receive  ic.ss  favour-  Ciiartorc-I  bank  statement  as  at  .  items  showed  a  decline  of  about  .8  !5.- 
rceeptioii  under  the  uncertain-  dune  30th  last  revcal.s  a  further  w  ide  ^  000  000  .at  ,83. .55'', 932. .'',51  while  fir.st 


ags  ■  -  tnc  coni  n  nous  pa\-  trying  to  hcip  answer  ih,.s  iiucit  ion  ^ ,  jp^.  g  ^ygi.  |isyrbolog.v  and  resort  :  decline  in  Dominion  government  de- :  line  reserves  wore  higher  by  ncailv 
cm. urns  foi  lif”'  wa.-  .i  d;.'-  for  our  .salesmen  -  and  .since  wC|  |g  package  .sales  to  individually’  in-  posits,  bollt  .as  compared  with  pre-  |  857,000,000  at  .?589, 179.559.  .As  a  re 
ling  to  think  aooul  a  Inn.g  since  have  neee.ssarigv  become  ,  g]g^|.|jfy  rnoilgages  -  busincs.s  in-  vious  month  and  with  corresponding  .sull,  ratio  of  fir.st  line  re.servp.s  to 


term  inve.'Imenls  abroad. 


pi'ooanly  all  right  but  ibe  prem  u 'I'l.s' :  east ir,*g  off  the  raiment  of  one  per- 


and  salary  replaecmcnt 


•.  .Approximate! y  i0'‘r  of  the  .8,  must  be  pai  l  by  the  time  the  hiivs  ■  sonali'y  in  exchange  for  that  of  an- ,  ppyg  j  would  ask  the  sales  promo- :  however,  was  more  than  offset  by  i  from  l't.79  per  ecni.  Principal 


billon  total  direct  investmcni.s  i  took  over  the  farm  or  the. store  and  other — lo'.'.s  eon-sider  oiirseive.s  agents  ;  , 
a.arnad  in  1919  wa.s  located  in  the  ;  the  old  man  rctirc'l  on  the  inered- '  for  the  ne-<‘  few'  miiuitcs  an'i  look  , 
■•\e'.,icrn  hemi.'phere:  20''f  in  Europe  i’oly  ;.mall  amoiinl  of  savings  nece.'- '  at  ;he  f|uo.stion  a, gain.  J 

and  the  remainder  in  .Africa.  .A.®;a  '  sary  foi-  retirement  in  those  days  df  1  wi're  to  return  to  the  fieiil  to-  ^ 
and  Oce.inia.  Nearly  82.809  million  j  29-pay  life  wa.s  the  popular  poliev  day  I  Ihink  I  would  agree  thal  tliei 
'."  .a.s  invested  in  the  29  .Amcri.'an  |  her, n use  it  was  he.st  adapted  to  the  pttblii-  will  buy  life  insurance  in  wa:  i, 


lion  dcpartmenl  of  my  company  to  |  increases  in  provincial  government  ,  changes'  in  first  line  reserves  were 
give  me  .some  new  package  .sales  '  deposits  and  .savings  and  demand  de-  increa.ses  of  over  .86,090  099  in  noie.s 
presentations  e-pcciaily  designed  for  !  posits  by  Ihe  public.  Deposits  of  i  of  Bank  of  Canada:  835.509.009  in  de- 
war  time  eon.sumption.  I  chartered  banks  with  the  Bank  of;  posits  'villi  Bank  of  Canada:  88.090,- 

I  think  I  would  reason  that  key  }  Canada,  on  the  other  hand,  show  a  i  009  in  foreign  currency:  .85.890.0,90  in 
tnan  insurance  would  assume  grealc'  I  materia!  expansion  from  figure  at ;  U.K.  balance:  and  over  SO.OOO.OOi)  i’l 


<  anaila  Ranks  I'irst 

1.  On  a  country  b-.isi.'  Canada 
ranks  fir.st.  The  82,099  million  d  reet 
'nve,slm'.''nt.s  i.n  C'.ah.ada  cXew'found- 
'and  exc'iided  I  wer,'  ai.mo.'t  four 
t'n''e.s  a.s  largo  as  those  in  any  other 
count  r.i . 

.5.  Direct  investments  in  Euro;,'’ 
a  nnunted  to  81.4'20  million,  over 


tile  pitniie  had  become  .sold  on  the  1^,  protection.  I  think  I  would  realize 


:  opuhl.c.s  and  in  foreign  pnsscssion.s  puhiies  altitude  and  temperament,  lime  for  the. same  rea.'ons  they  leave  jg,pg,.,g|.,pp  ^juring  war  time  as  per- j  end  of  preceding  month.  '  amount.s  due  bv  banks  abroad.  Call 

:n  Latin  America.  In  the  term  era  of  the  depre.^ion  alwa.v.s  bought  life  msuranee-name-  eoplacemenl  becomes  a  more  Dominion  government  d «  p  o  .s  i  I  s  i  loans' abroad  were  88.2.50.- 

<  anada  Ranks  First  the  pi.mie  bad  become  .sold  on  the  1'.  prolcclton.  I  think  I  would  realiz.  ,  hazard,  and  I  would  ask  for  i  amount^  to  $129,117,217  at  end  oi ,  000  lower. 

1.  On  a  country  b-.asis  Canada, - a  1942  dre.s.s  for  the  term  or  ordinary  i  June  and  compared  with  8371,055,242  I  Securities  held  were  iiicrcascxi  b;> 

ranks  fii'.st.  The  82,999  million  d  cs'-rt  life  policy  I  had  been  selling  as  Key  at  end  of  May  and  S560..'>02.477  al  ;  85.509,000  to  81.882.997.997  and  e.-,n, 

hne.sim-'nt.s  i.a  C'.ah.ada  i  Newfound-  'Ro  »-»  L'  ‘sFo  t  OFI1  f-  Pi'oleclion.  |  end  of  June  1941.  Provincialdepos- i  pareO  with  81.688.457.543  at  end  of 


Bank  of  Canada  Statement 


man  protect  ion. 


.5.  Direct  investments  in  Euro;,'’'  '•'iie  weekiy  .'lalci'ueni  of  ilie  Bank  of  Canada  a.s  of  .luly  29,  1912. 
a  nnunted  to  81.'1'20  million,  over  allows  a  los.s  of  819. 456. 586  in  total  as.s''t.s  compared  with  the  pi'cvtou.s 
liair  of  them  being  concent  rat  C'l  in  week.  Tli'.s  d''(Tca.se  i.s  due  larg'-dy  to  a  lo.ss  of  822,099.990  jn  .Sterling  and 
Cermanv  and  the  United  Kin’-dom.  U.S.  Fund  holdings  and  one  of  82.5(16  216  in  Dominion  and  Provincial 


As  in  p.-evioiis  vear.s.  invcslmenls  Seeuritie.s.  .M inor  loss  w  as  show  n  in  o:  bef  assets.  Total  dcposil.s  declined  pvpn  amounts 

in  the  Unite,!  Kingdom  comprised  .823.!.59..",77  v,  hiie  ,  iiculalion  rose  8!..".99..",88.  : ’^T'3d  “ell  m'otecU^ 


I  am  quite  sure  I  wouid  like  to  its  nearly  doubled  during  month,  be- ' 'lune  1941.  Current  loans,  on  ih’ 


29-pay  life  for  the  w  orking  girl  1  savin.gs  deposits  were  up  842,500,000 1  lower  and  loan.®  to  municip.al.f  cs 
and  career  woman  -  -  and  1  would  I  at  .81.598,136,326.  1  doel'ned  by  about  .87.099.000.  Com- 

a.'ik  that  tbw'  be  based  on  monthly  i  Total  liabilities,  less  interbank  crarative  figures  herewith: 


I  would  sell  protection  against  an-  j  LIABILITIES — 

nainly  —  including  the  uncertain-  ;  Ci.'cuiation 
of  future  insurabilil V  to  the  man  :  Deposit! — 


week  and  .<ame  week  la.st  year  foll'iw  : 

J.jI/ .M.  19-12  Ju'v  .M  19*^2  G'' in  week  Ch  nc  m  yco 


ASSETS— 

.  Reserve  — 

com  hi  MIC  1  .  . 

Sil^rr  hulcoi9 
Stcfi'.nG  and  U  f^nds 


!y  of  future  insurability  lo  the  man  : 

'vho  wa.s  nol  in  the  temporary  big 
money  war  lime  earning  class  by  :  Demand 
urging  the  purchase  of  term  or  fam-  I  Savings 
ilv  maintenance  riders  for  later  con-  I 


ever  nne-third  of  .American  direct;  Compared  with  a  yeai'  ago.  total  a.'sct.s  are  .8218.59,8,117  higlier:  eeiiajmy _ including  the  uncertain 

investments  in  Europe.  They  in\ esi  ireni.s  riv'"  .81 92,371  ,.57;’.  and  nlher  a.s.ei.s  were  84.993,828  lower. 'jy  ^j-  fn'mi-p  insurabilil  v  to  the  mat 
.amounted  to  8510,694.099  at  the  end  .  Dciosits  nereas -d  by  .862  09.3.810.  Comparative  figures  wUh  previous  p  gj;  i‘n  temporary  bii 

of  19:0  while  tho.se  in  Cermani  'in-  week  and  .<ame  week  la.st  year  foll'iw  :  money  war  time  earning  class  b* 

"00  J.u.m  ;g,i2  j.iy.-  ios;  ch  g- ,n  week  ch  ge  m  yco.  ,  “‘"S'OK  ' he  pui'cha.se  of  term  Or  fanv 

■  •  ^  ■  '  .  assets _  ''  ■'  1  -  I  ily  maintenance  riders  for  inter  con' 

6,  .Aooul  36c  of  .American  .d.rect  R-..crve  -  '  '  ^  ■  version.'  to  permanent  forms.  To  tin 

invest  n'lent  '.nleresi.'  abroad  w'as  d'--  '  hr.nr  1  oian  w  ho  w'as  temporarily  earning 

vd'^d  !"  e'dr.aetive  indu.'l r:e.s  ar^'i  huiiioe  . i  war  time  ivages  out  of  proportion  tf 

.0  gi  ten  it  u  re ;  i-Ue  in  manufact  ui  .ng.  Ster.'.ng  and  O’,  f-nds  ''"rs,'','!  53,703.'t63  -  .ir.OCOOOO  -o.ifaocs  'i'll,®  peace  lime  income  1  w'ould  .set 

J.'”'e  in  pii.-il.e  uiditie.'',  inoludnig  , ,  -p-T?  “TURTT”  7-  non  eor  higlier  p.-emium  policies  on  the  ba- 

i*ni I rDD''l»i  f! n 'I  f'lP  I'emninin'"^  lO*”-  To,nl  .aj.-O.''.*’  >  j>j  >0.  j  2.-, 000,00*^'  i  i 

a.iioa  i'  ani  i.ie  lemain.n^  .  a.  -iccgn'.a'y  Com  'Jociv  --  .30. 703  3ti,0Ci  -"'s  of  accumulating  reserve  value; 

■  n  dl.S.riOUtlOn,  p.ipei  and  p'ulp  and  ,,  Arivante  lii  Savin--.  Ec.-ks  3  Si'ao  ono  l  fo,'  laic  ii.se  when  his  rediiee-l  fin. 


Dominion  Goverofoent 


railroads  aifl  l.ie  rei'i'iaining  IP"^-  ,  ,  To. at 

to  dl.strioution,  p'.iper  and  pulp  and  „  Advan:-  to  Savi 

m.sccllancott.s  riitcrpri.scs.  Iir.'-rs'-  6.  invc-.imont-,-- 

n'lent.s  in  manufael  uring  esiabli.sh-  ■  n ,  Dom,  &  Pro.  i.  ,nr, 
I  .•  -1  ' '  Dcm  s3:jiiLc:* 

T!<^;Us  Y\-r;-p  P5limaterl  al  Sl.iY-k)  :n"l-  . 

linn  in  1929.  81.112  million  in  1936  Tctol 

•and  .81,,'7'.8  million  in  1910.  ’  Sank  Prcm.sc.s  . 


Tctol 

Pan's  Prcm.sc.s 
s.  All  o'h-r  assets 


ON  I  IRE  (  ().  BOARD 


•At  a  meeting  of  the  boaixi  of  the  liabilities — 

Fir?  Insuranre  Company  of  Canada,  i.  Can  to'  pad  un  . 
iLlonrl  I.eroux  was  eleclc-'l  a.s  a  di-  ^  ■ 

rector.  He  i.®  a  member  of  the  board  '’•  cttaio.  on 

of  notaries  in  this  iirovincc,  a  dircc-  .  /).  Deposits-- 
lor  of  t''!e  Canadian  Notaries  Asso-  ■  ig,  Domm.oe 

eialion  lepresenting  the  .Montreal  i  o.  Chartered  oarirs 

district,  administrator  of  the  Caisse  m', 

Nationale  d'Economie.  director  ani 

trea.sur'''r  of  Credit  Canadien  Inc..  Total  .... 

admin'strator  of  the  estate  of  the  j  ?  L'obiUics 
fate  Chatlcs  Wilson  and  director  and  ®  o.hcr  l.ap.micj 
seeretar.v  ot  Eugene  Doucet  Limiter!  Total  . 


6,  All  o^hcr  l.obil 
Total  . 


33, "0".--^  A 
40‘''  '2  4 

33  TC:  ■'^3 
■oo  317 

22,000,000 

20.793 

33,163,905 

2  I  1 ,06 1 

2  500,000 

504, 3-17  457 
■'.'3.134  3''2 

306.853  --3 
332,156  361 

-  506, 2-16  . 

:  3,9'17,8II  : 

7  307,154 
200,178,727 

■S'!.'  .t- ■  5:'i 

’  TTO  063 
t  :.::3,S5'5 

539,G''0,:'5 
1,900  32’ 
'.U6I‘:'S£0 

1-  3 ''6!  , 36-4 

662 

573,007 

:92,>371 ,373 
175,558 
't  993,525 

■6x,;';5,5;i 

900, 752. 1137 

-  19.455  536  ; 

;is  uos.'t't? 

3  000  000 
1,383  T03 
':';0,933,'3;3 

3  000,000 
3,355.705 
355, 33-'., 595 

:■  '''■.;99,3S3 

■  l,5o2,795 

157,430,710 

4:,:34  9:5 

230  442,935 

1:5  642 
232.427,655 

!■  1  ’  ,929  28  ^ 

35  984,597 

21,222,167  : 
34,419,650  ' 

1:  527, :C4 

I  2,651  ,'t67 

566,037 

6.3ul  ,99'1  ' 

30?,OC3,'118 

333  O'' It  "95 

■  -  23. 139, 317 

■  62,003,510  ! 

E,3S0,-4.i 

9, 57:'. 342 

-  696  595 

2,535,565 

390, 335, 531 

909,752  637 

-  I9.'I36,386  - 

215  305,467 

’  I  ily  maintenance  riders  for  later  con-  j 

■  vcr.sions  fo  permanent,  forms.  To  Ihe,  u.K.  Boionce . 

nisTn  Y'.ho  was  temporarily  earning  |  Bills  Peyabi?  . 

war  lime  xYages  out  of  proportion  to  i  t  ♦  i  i  ui* 

-o.IC.'X.,  hl.s  peace  time  income  i  W'OUld  .se.I  l  Less  interbank  Items  . 

higlier  p'.emium  policies  on  the  ba- | 

3n  of  accumulating  reserve  values  I  I-, abilities  . 


Not  t-iobilitics 

reserves— 


307  is-t  condition  necessitated  a  revi-  i  ^0,0,  of  Bank  of  Canaan 

178  T”*?  ' '  Deposits  with  Bonk  of  Con. 

- -  '  I  would  appreciate  Ihc  growing  Porolgn  currency . 

371,373  ^.social  and  economic  demand  for  pen-  ;  u°'i<°Baioii«^ 

! -sion  trusts  and  .sa'ary  allotmooi  j  Due  by  bonks  obroad  excl. 
!(__*  ' p''*9.s  -  and  equip  myself  to  haniic!  United  Kingdom 


.  „ .  .  .  Totol  Reserves  .  . 

wai  s  ellcci  on  young  mens  insur-'  Ratio 
ability  and  urge  fathers  of  younger  :  second  reserve — 

men  lo  buy  life  insurance  now  on  ,  Securities  held 
that  little  j'oungsfcr  before  w'ar  | 
clauses  and  war  restrictions  affected  I  Totol  second  re: 
him  as  they  arc  now  affecting  hiS  i  LOANS _ 


Totol  second  reserve 

LOANS— 


and  I  wouldn’t  ob-  '  Current  loons  in  Canada 


built  aroun-d  that  thought 


,  1  Loans  fo  Provincial  Govts.  . 

9Uv  Loans  to  Municipalities,  etc. 


;  —  as  I  want  to  fit  the  policy  and  j 
:  the  premium  to  the  father’.®  pocket-  ,  capital* Accoun'ts 
I  book.  ;  Rest  Fund  Account 


June  30,  1942 
,5 

74,484,996 

Moy  31,  1942 

74,059,153 

June  30,  1  94 1 
S 

84,144,726 

Jui'K?  30,  1940 

97,2'S5,050 

129  117, 217 
104,467,497 
1,289,174.406 

1  598.136,326 
506,01  1 ,74''- 
33,777,240 

3' 1, 055, 242 
38,226,922 
1.137,679,645 
1,533,675,61.3 
496  1  to  173 
33,009,131 

560,902,477 
62,631 ,421 
95^,330,908 
1,466,936,129 
449.89,1,500 
25,123,630 

202,962,399 
73,346  549 
821,224,527 
1,608,863.42.1, 

'tsa, 375,731 

2S,76I,luu 

37,939 

37,349 

7,110 

66,31s 

3.735,207,363 

150,275,014 

3,720,833,200 

130,721,773 

3,536,471 ,201 
15'' ,033,5 17 

3,^6^  287 

123.79-8,960 

3,554,932,351 

3.590,131,427 

3  452,387,684 

3,146,087,327 

9  325,36-7 
99,037,423 
221,404.21  I 
44. 7  11. 082 
54,181.4  =  4 
23,1 76,283 

8,765,293 

9.7,898,356 

155,983,324 

36,837-163 

62,434,194 

17,334,436 

T  153,048 
51,874,431 
200,348,143 
30,968,046 
•14,621,743 
20,124,745 

8,706.689 

38,606,414 

208,326,944 

25,482,347 

■>0,057,306 

17,464,883 

137,343,750 

128,095  595 

134,687,175 

135,239,753 

559,179,550 
I6.5S  p.c. 

53.7,358, '161 
lr>.79  p.c. 

341,777,439 
13.62  p.c. 

515. 10-1,371 
16.20  p.c. 

1,532,997,907 

25,156,485 

1,877  495,953 
29,025,820 

1 ,685,457,343 
32,766,236 

1,353,024,657 

39,028,457 

1 ,91  1,154,392 

1,903  522,733 

1,721,223,799 

1,622,033,1 14 

1,049,170,065 
133,866,452 
11,539,831 
73,771,1 13 
'>,126,648 

1,1 13,093,138 
138,773,258 
16,560,1 14 
83.!56,23S 
4.175,053 

1,191,085,437 

135,960,252 

14,743,151 

86,494,717 

5,501,168 

935,857,848 

141,300,421 

16,339,906 

1  14,939,801 
7,947,601 

Dnnk  cico  mas 

in  Camdn 

for  th»  vL'ri“k 

riKied  July  "-Olh, 

and  COrrrpo 

■son*,  wjtl)  -0 

year  ngo  foHcw; 

IJ'.Z 

1'j41 

1  Monti  cftl 

100,000,931 

97,7'*.:,:;  15 

’  Tc'-cnfo 

121,1  17,31.3 

1  Ob,  Jl-rb.Sd  ’ 

i  '.■•'mn.pcq 

^O.jC'l  /71 

4'->, :  '4,1106 

Vancouver  . 

22  0C3,086 

19  4S7.S9-3 

J  Oilnsvo 

43,58',  ,077 

j0.23S,I'’4 

6  Moindlon 

6,009, '.23 

o.i.:>,09-i 

Ouebec  .  . 
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3  150.081 


913  1  ■’4 
2,313  015 
1,877,64  6 
5,343,123 


1.957,622,07!  1.757,642,710 
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NEW  CONTRACT  IS 
ENTERED  INTO  BY 
BASE  METALS  CO. 


Permit  Handling  of  Lowci 
(rrade  Ore  and  i.ensrihen 
Operations 


Western  Oil  News 

Weekly  Figures  On  Daily  Average  I*ro»hielioii  Show 
Deeline  of  Over  1.0(10  Barrels  In  >alley  Onipnl 
Vi  illi  Alore  Wells  In  Prodnetion 


PROSPECTS  BLEAK  2n(l  QUARTER  GAIN 
SAYS  JASON  HEAD  FOR  FALCONBRIDGE 

In  Reporting  Poor  Second  Quar-  Well  Ahead  of  First  (iuartcr  ! 


'ter  Results  Says  I.ahour 
Outlook  Unfavourable 


But  Still  lleiow  Fast 
Year’s  Figure 


Ueport  of  the  Alberta  Conservation  Board  for  the  week  ended  July 
27  shovv.s  daily  average  erude  oil  i)ro'iuet  ion  foi-  Turner  Valley  was  25,439 
barrcli;,  compared  wiib  26.732  barrels  ibe  week  before  and  26,743  barrels 
in  the  same  week  last  year. 

Number  of  producing  wells  in  the  Valley  was  192.  a.s  compai’ed  with 
15S  a  year  ago. 

P.eport  .states  that  the  Home  Millarville  No.  10  ^velI  finished  drilling 
Canada  states  that  production  at  the  |  July  2.5  at  depth  of  7,771  feet  an<l  w.a.s  placed  on  the  separator  .iuly  26. 

Major  Oil  Investments  No.  4  well  also  finished  drilling  on  July  24  at  depth 
of  7,774  feel  and  vras  placed  on  the  separator  July  27. 

Major  Oil  No.  12  i.s  listed  in  thi; 


NORMETAL  EXPANSION 

'I'oronto.  —  Interim  statcme’i 
Fv.nccl  by  The  Mining  Corporation  ci 


imcperty  of  Base  Metas  Mining  Cor 
por.ation  at  Field.  B.C..  continued  at 
capacity  tliroughout  the  second  quar¬ 
ter,  of  current  year.  Rstimatccl  op-  I  latest  Conservation  Board  report  a.- 


!  was  tPmi)orarily  halted,  not  as  a 


cratj.ng  profit  for  tire  three  nionths  |  having  been  abandoned  aftci*  drilling  !  I’o.sult  of  un.satisfactory  logging,  but 
ended  .June  30Lli  was  $4.5.53'.  fi.s  i  to  depth  of  9, .id  feet.  Out-itdc  of  ilr'  due  to  jtliysical  reasons,  beyond  llie 
cempared  with  $54,518  during  the  lOkalta.  No.  6  wod,  whicii  boitome.l  i  ^'Qjpj’oi  of  the  oijerators.  In  the  case 


preerding  quarter. 

A  ticw  contract  was  entered  into 
for  tlic  sale  of  lead  and  zinc  con icn- 
Iratci.  wliicli  will  permit  of  handling 
fioincwhat  lower  grade  ores.  It  is  ex¬ 
pected  that  tilts  v.-ill  make  it  possible 
to  continue  operations  for  some 
in'"nUis  longer  than  previously 
r.‘=l.'n'.atcd. 

Surface  work  was  coiniuencsd  on 


1  at  10.209  feet,  the  5Iajor  No.  12  was 
the  deeiiesl  lest  of  the  field.  The 
week  before  it  was  announced  that 
the  N'orthcro.ss  No.  1  and  Lion-Da- 
vies  No.  1  liad  been  temporarily 
abandoned  at  depths  of  2,155  and  2,- 
710  feet,  respectively. 


Hie  Hawk  Creel:  property  situated  in  I  declaration 

-  I  Cl 


Command  Oils,  subsidiary  of  Com¬ 
monwealth  Petroleum,  Limited,  divi 


ojierator 

i  of  Northend  1,  floods  v\  ashed  away 
I  water  and  gas  linos:  t  hese  floods 
^  cau.-'od  the  drill  jiipe  and  drill  bit 
;  to  cement,  making  a  lengthy’  fishin.g 
'  job  necessary  before  the  operation 
i  could  be  resumed.  This  was  a  diffi- 
I  cull  and  costly  operation  but  for- 
j  tunatcly  for  royally  holders,  drill¬ 
ing  was  on  a  turnkey  contract  and 


this 


ents  per  share,  payable  August  01, 
is  another  interim  dividend.  Similar 
amounts  were  distributed  on  June  15 
and  January  30  this  week,  and  on 
September  29  last  year.  The  latter 
being  the  company ’.s  maiden  pay¬ 
ment. 


of  2  i  extra  cosis  incidental  to  the  mis¬ 
hap  were  at  the  e.xpcns.’  of  the  con¬ 
tractor.  In  the  case  of  Northend  3. 
the  floods  not  only  disrupted  fuel 
and  water  facilities  but  the  condi¬ 
tion  of  the  roads  was  such  n.s  to 
hold  up  the  delivery  of  needed 
equipment. 

These  misfortunes  occurred  at  a 
time  when  certain  wells  in  the  far 


Kcetcnay  National  Park  and  i.s  c 
tir.uing.  This  work  is  being  carried 
out  on  behalf  of  the  goveinincnt. 

Xcrr.ictal  Profits  Cp 
Nornietal  Mining  Corp.  increased 
Its  operating  profits  substaii, lolly 

dtii  ing  the  June  quarter.  Earningi  '  >:•  v 

for  the  period  amounted  to  .5243.539.  :  One  of  the  pior.eci’  operating  com- 

before  taxc.s  and  write-offs,  as  c.im-  -  panic.s  in  Aiberia.  Okalta  Oi:.*’,  Lim- |  north  extension,  s.-veral  miles  dis¬ 

tant  from  the  Nortbenci  operation, 
were  being  temporarily  abandoned 
•luuo  stood  at  $110,000,  as  again: t  |  roree,  northwest  of  the  Jumping  due  to  the  fact  that  the  productive 
.51.33  000  three  montlxs  cailier.  and  !  Pound  field.  Okalta  has  acquired  14,-  !  imrizon  was  not  encountered  at  the 

tiic'  coinp.any  .slioiild  be  able  to  pay  d94  acres  in  IheStoney  Reserve,  long  :  expected  depth;  and  whiie  this  had 

eff  the  balance  at  an  early  date.  |  ™>is;dcred  a  prospective  oil  field.  The  i  no  bearing  on  the  Northend  opera- 

<2pcr.alions  were  normal  througiiout,  '  ucroage  acquires  includes  the  site  of  '  tions.  it  gave  rise  to  rumors  and  un- 

the  tiuartcr,  Mr.  Waite  comments.  I  the  old  Sinclair  Moriey  Norcon  No.  !  pa.'iincs.s  in  respect  In  th''m. 

E.?rniiigs  Gain  For  .Icrome  i  '  to  1,590  feel  some  ;  .Since  lhc.se  ovent.s  look  place. 

I  •  f  -I  fourteen  ye.ar.s  ago.  Water  was  ^  yiajor  9  has  been  brought  in  and 

Jet. me  Gold  Mines  Limited,  pro-  ,  stn,,.,,  1,515  f^ct  and  the  first  job 


Torunlo  niirrmi  The  linaniiRl  liniM 

Toionto.  —  Reporting  for  ti.e  .5- 
montii  period  ended  June  30th  the 
most  unsatisfactory  quarter's  oper¬ 
ations  for  company  to  dale,  E.  M. 

Thomson,  president  of  Jason  .Minr.s 
Limited,  informs  shareholders  that, 
due  to  circumstances  beyond  the 
control  of  the  management,  current 
position  of  the  company  obscure. 

Labour  conditions  in  tlie  entire 
mining  industry,  the  statement  in¬ 
dicates  have  become  increavingl.v 
difficult  since  the  beginning  of  this 
year,  especially  in  the  outlying  d  s- 
tricts.  The  company  had  difficulty 
in  mainta  ning  tonnage  in  the  fir.d 
quarter,  but  the  ore  drawn  from 
slopes  in  the  ordinary  way  was 
fortunately  considerably  b.ttcr 
than  average  grade.  'Die  labov.i 
situation  depreciated  considerably 
in  the  second  quarter,  and  this  af¬ 
fected  tonnage  materially.  Unfor¬ 
tunately  this  was  accompanied  by 
a  drop  in  grade,  but  mdlhencis 
should  average  pack  to  normal. 
has  happened  in  the  past.  i  '  > -•  .s 


Toronto.  Falconbr  clg’'  Nickel  | 
•Mines,  Limited,  for  secomi  (luar'lc-  i 
of  the  year,  ended  June  3‘J.  report.s  j 
net  profit  of  $136.13'!.  If  compare.s 
with  $53,304  net  in  first  three 
months  of  19-12.  and  with  higi'.c'i 
profit  of  $243,334  in  similar  qu.nrier  I 
of  1941.  These  figures  are  exc  u- 
sive  of  non-operating  revenue.  ! 

Gross  operating  profit  for  <|uar-  ' 
ter  wa.s  $1S8,917  against  .$332.34iS 
in  the  first  quarter  and  $552,650  in 
same  quarter  last  year.  Cap.lal 
expenditures  in  the  three  months 
total  $200,592.  against  .'*224,061  in 
first  quarter,  while  no  capital  ex¬ 
pense  was  made  in  the  period  ct 
1942.  The  company  1  sts  net  rs.^'’''' 
as  totalling  $6,535,765  at  Ji::;"  .JJ. 
1942,  compared  with  $l!. 534. SIS  a 
year  ago.  Inc  uded  in  the  current 
estimate  are  Norwegian  items  on 
information  available,  total!  ng  $1.- 
339,739.  Comparative  results  lor 
quarter  ended  une  30,  1912  and 
1941  are  as  follows: — 

211(1  Quarter —  1942  1941 

Gross  oper.  profit  .$488,017  $5,52,650 
63,000  11.5.000 


MARINE  INDUSTRIES,  LIMITED 
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Marine  Engineers 
Dredging  Contractors 
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Executive  Office: 


m  PEEL  STREET 

I  M  <2  U  I  R  I  ■  S 
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.MINING  ftlARKET  RECORD 

Transactions  on  TORONTO  STOCK  E.VC'IIAN'GE 


I.ast  Side 


-1942- 


“It  regret,”  the  Presidmu  ) 


pared  with  $197,067  in  the  March  |  ilcd.  !.>•  backir.g  the  search  for  i  new 
(luarter.  ll'.e  bank  loan  at  the  cn:l  ci  i  oil  field  in  the  Stoncy  Indian  Re- 


diiclng  at  Opeepeesway  Lake,  Sud- 
Inji'.v  Mining  Division,  also  ine:-e.io;;cl 


which  Okalta  will  tackle  will  ho  the 
cementing  off  of  the  water  and 


i'.i  cpei.uiiig  protit  over  the  Mareh  drilling  the  well  to  the  lime,  expect- 
pei  lod,  the  figures  being  $92,957  and  !  od  at  around  2,730  feci.  The  rotary 
$01,245,  rc.spectivcly.  Tonnage  treat¬ 
ed  during  the  first  si.x  months  of  die 
year  wa.s  82.949.  from  which  14,l'85 
oz".  of  gold  was  recovered.  Costs  were 
r.cmewhat  lower  in  the  second  quar¬ 
ter  in  f.pite  of  labour  shortages. 

Operations  at  all  the  above  propei- 
ties  liave  been  adversely  affected  by 
labour  conditions  and,  unless  this 
f-itualion  can  be  improved  in  the  i  ment 
near  fuuirc,  it  will  result  in  a  cu’--  i 
tailmcnt  of  metals  urgently  required  | 

Tor  war  purposes,  report  points  out.  i 


rig  used  in  drilling  the  Canadian  De- 
I)ositor.s  well  in  'I’urner  Valley  will 
be  transferred  to  the  new  Okalta 
site. 

Announcement  is  made  by  Robert 
Wilkinson,  managing  director  of 
Nat'onal  Petroleum.:,  of  the  suspen- 


diapos  up  ns  one  of  the  leading  pro¬ 
ducers  of  the  v.alley.  This  i.s  ex¬ 
tremely  important  to  Northend  1, 
and  2  as  both  are  on  the  east  flank 
filructurc,  with  geological  condi- 
lions.  so  far  determined,  strikingly 
comparable. 


Preston  Has  Prohleni 

In  Mill  Kcadjuslmeiit 

Toronto  —  Directors  of  Preston 
sion  for  the  present  of  devclot)-  East  Dome  Mines.  Limited,  are  re- 
s  undertaken  by  tb'.s  company  ^  ported  to  have  been  in  consultation 
and  Vu'ean  Oils  in  the  border  area  |  with  the  -MetaLs  Controller's-  office, 
at  Erickson  Coulee.  Nat  ona!  .Pe- 


for  ta.xes 
Less  dep.,  dcf.  de¬ 
velopment  _ 


says  in  this  connection.  "Ihal  we 
are  forced  to  the  view  that  with  the 
war  drainage  of  manpower,  little 
hope  can  be  held  for  any  imme¬ 
diate  improvement  in  the  labour 
situatioti.” 

Discussing  the  question  of  ddi- 
dends,  statement  points  out  that 
directors  decided  at  the  beginning 
of  the  year  that  the  company  would  j  Eq'u"i'p*^'s200  59^ 
require  greater  liquid  resources  it  i  '  ''  ' 

it  was  to  withstand  the  i.mpa.'t  of 
ncreasng  war  pressure.  It  was  d( - 


prov. 


$125,917  $437,650 


!  Net  profit  .  $136,183  $243. .334 

■  NOTE— .U'oove  figures  arc  subject 
I  to  audit  and  e-xclusive  of  non-oper- 
I  ating  revenue. 

Capital  expenditure  Plant  & 


With  release  of  deferred  Empi.e 
sales,  the  result  of  second-quarter 


cided  to  temporarily  accumulate  operation.^  show  improvement,  and 


earnings  to  a  point  where  the  com¬ 
pany  m  gnt  be  able  to  overcome 
any  rea.sonable  contingencies.  Lov.  “r 
earnings  for  the  second  (juarter  de¬ 
layed  the  time  when  such  a  point 
would  be  reached. 

Working  capital  was  Improved  in 
the  quarter,  however,  standing  at 
$230,630  at  June  .30,  compared  with 
$179,063  on  March  31.  These 
amounts  included  supplies  and  in¬ 
ventories  of  $93,894  and  $122,593, 
respectively,  but  did  not  include 
$30,000  in  bonds  deposited  with  the 
Hydro  Power  Commission  of  On¬ 
tario. 

Production  for  the  second  quarter 


OTTAWA  RAISES 
TUNGSTEN  PRICE 

J>lct.3Ls  lontroller  Aiithonzes 
U’O  f'er  Cent  Incrca.se  (o  921 
a  Short  Ton  Unit 

Ottaw  .a. -- With  (he  objective  of 
Increasing  {production  of  tung.sten  in 
this  coinitry  George  C.  Bateman, 


troleums  has  also,  for  the  time 
being  at  least,  .stopped 
of  their  heavy  duty 
IMajor  No.  9  well 
tional  Petro'eums  well. 

Mr.  Wilkinson  slates  that  oper¬ 
ations  will  be  suspend-’d  until  th-' 
new  royalty  tax  siiualiou  has  boon 
clarifi."d.  Jt  is  said  that  other  in¬ 
dependent  companies  may  follow 
:;uit. 


Ottawa,  with  regard  to  the  unusual  |  amounted  to  ,$162,323  from  10.600 
situation  affecting  the  company  as]  Ions,  for  an  average  recovery  of 


the  combined  net  profit  of  the  first 
six  month.s  of  the  year  justifie.s  the 
dividend  payment  made  in  .March, 
oven  though  it  was  not  earned  in 
that  quarter,  shareholders  are  ad¬ 
vised.  Continuance  of  such  results 
■would  make  possible  another  dis- 
bursemenl  before  the  end  of  the 
year. 

Gorlienoiir  ^Ailluiifs  SIiohs 
Sharply  inerrasrd  Earnings 

Toronto.  —  Coehenour  Willans 
Gold  Mines  bad  a  net  profit  of 
$101,728,  equal  to  13.6  rents  a  share 
in  the  fiscal  year  ended  May  31, 
compared  with  $282,480.  or  9.5  cents 


oppod  movement  '  result  of  Order  M.C.  19.  This  order,  i  $lo-31  per  ton.  This  compared  with  a  share  m  the  previou.s  year.  Pro- 

•  rolarv  rig  from  |  recent  I v  issued,  virtually  has  placed  ]  8104.4,39  produced  from  11.1'26  tons  duction  for  the  period  was  $1,1,35,- 

to  the  new  Na-  la  ceiling  over  the  mill  schedule  of  for  an  average  of  $17.47  in  the  first  -6-  from  62,.po0  Ions  for  an  avim- 


Operalion.s  at  I’ouce  Coupe.  Bo 
!  nanza  No.  1  are  exiieclcd  to  rc.sume 
;  shortly.  Casing  and 
^  preventer  have  to  be  moved  into 
Mho  well  silo  and  1h  s  .';houId  be 


Conn  oiler  ol  Metals,  has  authorize,!  ■under  way  bv  this  werk-end, 


an  increase  in  the  price  of  tung.sten 
from  S20  to  $24  per  unit  of  20 

J'Oiind;-, 

Ac-’ording  to  a  .statement  issued 
hv  Ih?  Deparlmcnl  of  Munitions 
and  .Supply,  the  price  ceiling  docs 
not  affeci  purchases  hy  the  depart- 
m-:'.]  to  increase  government  .stock 
I'  >  ■ 

riic  increa.sc  applies  to  conccn- 
1ra:es  averaging  apiiroximately  65 
pci  cent,  lung.sicn  trioxide  and  con- 
lalniiig  harmful  iminirities  not  in 
ex."'.':s  of  the  maximum  permitted  ! 
for  commercial  I ran.saci ions. 

"nmg  tcn  is  one  of  the  mast  evi-  : 

Gcally  needed  war  material.s,”  -Mr.  Minn  Board.  Major  No. 
r.oicman  .said.  “We  hope  that  the  ,  allowed  to  operate  at 


Iher  and  roads  permitting.  I 

Confirmation  of  the  Gill  B tIs  a'  i 
5.100  feet  at  Atlas  British  Domi-  ] 
n  on  .No.  3  has  been  made  by  the  j 
A  herta  Comseryalion  _  Board'  this  j  ,so,rtons.' 


gold  mines  equivalent  to  the  average 
tonnage  reported  lor  the  first  four 
months  of  1912. 

Pioston  brought  its  expansion  pro¬ 
gram  into  effect  during  that  period 
and  the  mill,  whicii  previously  had 
been  running  at  600  tons  has  re¬ 
cently  been  treating  as  high  a.s  1,100 
tons  per  day.  Expansion  of  the  I^re.^- 
lon  mill,  it  will  be  recalled,  was  ori- 
blow-out  ["ibolly  undertaken  under  precise 
terms  of  an  agreement  with  the  De¬ 
partment  of  Finance,  following  the 
government's  expressed  desire  for 
increased  production  of  gold.  Al- 
Ihou.gh  partially  in  effect  last  fall 
the  greatest  pioporlion  of  the  in¬ 
crease  occurred  tliis  .spring  witli  the 
tonnage  hoisted  in  the  four  months 
jiei'iod  averaging  something  in  e.\- 


(liiarter.  Operating  costs  equalled  i  ^ge  of  $18.19  per  ton.  against  $897,- 
$9.77,  against  $11.37.  Operating  |  823  from  57,389  tons  and  an  aver- 


profit,  before  taxes  and  write-offs, 
totalled  $58,744,  against  $67,841. 
For  tile  first  half  of  the  year,  pro- 


age  of  $15.64  the  year  before.  Op¬ 
erating  costs  equalled  .$8.43 
against  $8.01.  Tax  b  11  was 


duction  was  .$356,762  from  21,726  $95,000  from  ,$58,420. 


tons  for  an  average  of  $16.42.  while 
operating  costs  equalled  $10.59.  Op¬ 
erating  profit,  before  taxes 
write-offs  was  ,$126,583. 


eek.  Drilling  below  o.'tOO  feet  on 
•I lily  30  this  well  is  now  in  tim  ■ 
Upper  Blairmorc  formn't  on.  The  | 
Grit  Plecis  were  encountered  hi,g''.er  ; 
lhan  at  Alla.s  No.  2  or  Norliiwe.st  1 
Hudson's  Bay  No.  7,  the  off.sctling 
wc'ls. 

Following  the  tailing  of  Ihi'  | 
bottom  hole  lecl.s  liy  1lie  Cons  rva-  I 
7  lias  heem 
a  1C u lid  61  in  I 


In  liccpmg  with  the  r 
.Mcta'.s  Controller,  the  company  has  j 
agree.!  to  reduce  average  mine  pro-  ‘ 
duciloi,  to  90(1  tons  and  will  adjust 
•r'evclopnient  operations  to  that  ton¬ 
nage. 


Commenting  on  the  excellent 
underground  results  during  the 
and  i  ybar.  Mine  Manager  W.  R.  M.-ickle 
!  slrc.sses  the  wide  distribution  of 
'  favourab'e  development  results. 

Favourable  Drilling  Results  I " 

^  j  carried  out  in  new  and  unexplored 

-At  Lake  Dufault  Property '  ground  and  all  levels  contributed 
_  ‘  I  equally  in  Ihi.s  respect. 

Toronto.  -  Officials  of  I.ake  Du-  i 
fault  Mines  report  that  2  of  6  dia-  i 
niond-drlll  holes  }>ul  down  to  crobe  ] 
the  large  sulphide  deposit  referred  ; 
to  in  the  company's  last  annual  re-  ; 

intersected  encoui  iging 


Shaft  .Siukiiijf  Profiress 
At  ,|o.-*epiiiue  Iron  Mine 

r  (I  I  port  have  intersected  encoui  igT.g  ,  loronto  1  ne  Josephine  Iron  pr,)- 
requesl  ot  lie  ^olcs  show-  i  perty.  Michiplcoten,  now  contro.b'd 


no  commercial  values. 


by  Sherrilt-Gordoii-Venl  ures  iiiter- 


Thc  hole  most  rec.''ntlv  completed,  !  ests,  will  have  il.s  shaft  to  1.100  feet 
and  the  most  easterly  hole  of  the  !  bpmp'bted  in  about  a  montli’.s  time. 


six.  cut  9.5  feet  of  ore  a.ssayin 


„  1  ’I'hc  iron  deposit  is  located  tin; 


ir.’iTase  in  [irice  wilt  .si imul.ntc  |  barrels  per  day  imlil  the  relea.-'e  of 

the  .\ugust  nllowab'e.s.  It  is  c.x- 
pocted  that  when  these  are  reiea.s- 
'xl  lliey  will  .sUll  not,  give  an  ac¬ 
curate  picture  of  Ihl.s  wcil'.s  possi¬ 
bilities.  and  an  an‘'iidrd  allo.vable 
inter  in  the  month  Is  anticipated. 


re.'iler  product jon  from  Canadian 

llibie.'-." 

Tvrrrsten  .'::old  at  $17.50  a  iinit 
l.a,;!  yea  I'.  II  wa.s  raised  lo  $20  ,i 
few'  nionlh.s  ago.  and  now  is  $6. .50 
higher  than  its  1941  price. 


Sianiji  July  Pruthu-tioii 

(•siiiis  Slightly  Ou  Juiiu 

Sigma  Mines,  .suh'sidiary  of  Dome 
Mines,  produced  $2.53.922 
from  tli,->  milling  of  .■!.3,409  Ions 
nvc  rnr  an  avcra.ge  recovery  of  $7.60 


'  With  Major  3  heading  Hie  list  with 
a  quota  of  8'’5  bairei.s  daily,  .sixteen 
I  wcHs  in  'I'uriier  Valley  were  given 
;  Augu.sd,  ailuvvablos  in  cxce.ss  of  40'J 
I  ha.rrc's  ol  cni  ie  daily  by  I  he  Alberta 
July  j  potroieuni  and  Natural  Gas  Coiiser- 
vaiion  Boat'd  .Saturday. 

■J'olr.l  aniounl  of  oil  permitted  lo  i 


per  ton.  compared  with  $2.52.019  |  be  produced  in  August  w as  set  at  25.- ,  pi'cducl ion 


Kepurts  Stotuly 
I’roflurlrou  For  Julj 

Donic  Mine.s  reiiorts  production  for 
I  lie  inontli  of  .Iuly  amounted  lo 
$.522,809  from  the  treatment  of 
4.3.400  toiLs  of  ore  for  an  average 
rocovoi  y  of  $11. 51  jier  Ion  compared 
with  $.522,115  from  4.5,.300  fon.s  and 
nil  average  of  $11.53  in  June. 

Output  for  the  first  seven  months  j 
of  till;  year  amounts  1o  $3,975,468 
froiii  .■;37.700  tons  for  an  average  of 
$11.77.  agaiii.“l  $1,592,153,3  from  .364,- 
.500  tons  and  an  average  of  $12.62 
in  tile  like  period  of  last  year. 

m  i'l  ALO  ANKERITE  Ol  Tl'LT 

Buffalo  .^nkel■ite  Gold  -Mines  had 


16.83  per  cent  zinc  and  .13  per  cent  i 
copper,  together  wdtii  approxima',--  | 
ly  2,50  feet  of  pyritie  material  car¬ 
rying  low  zilic  values,  he  says. 

So  far  as  has  been  ascertained, 
the  deposit  con.sisis  of  a  tabuUir- 
sliaped  mass,  dipping  to  the  east 
and  occupying  an  area  of  approx¬ 
imately  400  .square  feet.  It  is  hoped 
that,  the  deposit  wdil  eventually 
consolidate  into  an  important  ore 
mass  at  .'•ome  point  beyond  tlie 
limits  of  the  area  te.sted. 

Systematic  exploration  program  Is 
planned,  but  as  the  deposit  is  locat¬ 
ed  600  to  1.000  feet,  below  and  north 
of  the  present  drill  station,  location 
of  whicii  involves  the  drilling 


water  in  Park's  Lake,  tliree  mi 
e.ast  of  the  Algoma  Central  Ra  l-.v.-'v 
I  wliich  in  turn  i.s  10  miles  from  the 
I  Helen  iron  mine. 

]  The  lake  is  shallow  in  comparison 
]  with  .Steep  Rock,  being  e.slimated  at 
j  only  about  75  feel  deiilh  by  sonic  4,- 
I  000  feet  long.  It  should  present  coni- 
I  jiarativei.v  easy  problems  in  drying 
!  up.  .Scheciulcd  for  production  at  l.OOO 
I  Ions,  and  po.ssihly  2,000  tons  daily, 
I  before  the  licginning  of  194.3.  the  Ju- 
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Ol  til  M  il  Leiue.s  iM'ap 


nion  in  all  of  the  bond.s  of  jire-gran- 
.  .  dtic  roclis,  the  information  siale.s. 

On  Lasliuaiii  Rt  sioii  j  Massive  pyrite  occurs  in  green.'tone.s 

-  near  the  nioutli  of  Wabamis);  River. 

A  geological  map  of  the  Ea.stmain  '  Occasional  speaks  of  chalcopyriie 


sephine  promises  lo  bo  a  shipper  ot  j  area  on  the  ea.sl  coast  of  Jamc.s  Bay  |  w  ere  seen  at  various  placc.s  in  Hi 
lump  ore.  | 

.Sherriti  Gordon  which  is  provid- 

■  I  and  Resources,  Ottawa.  Tlie  map  is  i  Bend, 
the  result  of  reconnaissance  from 


iiig  Hie  technical  staff  for  tlie  ope 
at  ion,  has  50  per  cent  control.  T1 


has  been  issued,  with  de.scriptive  j  Easiniain  river  hand  and  gold  has 
notes  by  tlie  Department  of  Mines  I  been  reported  from  cast  of  the  Gre  it 


other  half-interc.sl  is  shared  by  Von- I  aircraft  with  observations  on  the 
,  ,  ,  ,  tures.  Ltd..  Frobisher  Exploration.  1  gi-ound  at  selected  localities,  parti-'  The  Finanrial  Times  reaches  a 

angle  holes  and  limits  le  ar  a  ( i  i  geattie  Gold  Miiie.^,  Coniaurum  G'ald  |  cularlv  in  the  bolts  of  pre-granitie  '  class  of  people  who  are  interested  in 

ooi-s  Kev  til  c* ti  1 1  \»  r»4*nnf*ri  r»r*nfTroct.  ;  s.  w  »  .1  • 


from  .33,280  tons  for  an  average  of 
.$7.57  in  June. 

Output  for  the  first  .s-cven  nioiitlis 
or  ilie  year  stands  at  $1,773,430  ; 


$1,292,371  from  the 


b.T.Tpl.s  daily  co.mpared  with  25,-  '  trcainicnt  of  199,273  ions  of  ore  for 
I  186  barrels  daily  in  July. 


f;-om  234  68.3  for 


an  average  recovery  of  ,$G.4S  per  Ion 
in  the  first  six  months  of  this  year, 
Govcrn.mon!  fi.gurcs  reveal.  This 
compares  with  r  recovery  of  $1,391,- 
sunied  at  ail  throe  wells  of  North-  i  59.3  from  219.616  tons  for  an  aver- 


W'oid  ha.’s  been  received  from 
average  of  ,  Calgary  that  drilling  lias  been  re¬ 


can  be  successfully  probed,  progress 
will  necessarily  be  slow  and  quick 
results  are  not  anticipated. 

The  company  is  adequately  fin¬ 
anced  through  Hie  revenue  accruing 
from  its  shareholdings  In  Amulet 
Dufault  Mines. 

Ontario  Nickel  To  Start 


Mines.  Canadian  Malartie  and  Mala-  rocks. 


j  cliewan  Cons’oiidated.  ,\ctualiy  t'le 
(  project  is  a  V’entures-directed  war 
j  emergency  task. 

McKay  E.xploration  In 
(^luamlary  On  Dislrihnlion 


Disseminated  pyrite  is  fairly  coni- 


nnd  able  to  huy  investment  securi¬ 
ties. 


Rcpnlilic  Tuntfslcn 

Ships  .Sant pies  To  Olttnui 


I  end  Petroleums  Limited. 


Inge  of  $6.33  in  the  .same  period  of 


Drilling  of  Northend  Nos.  1.  2  and  I  last  vear. 


Six  samples  of  ore  fi'om  the  .Swa.s 
tika  property  of  Republic  Tungsten  | 
IMiiies  have  boon  submitted  to  the  I 
Department  of  Mine.s  and  Resources.  ' 
flttawa,  for  assays  and  WO-.'l  con- 
leu  i.  coinpany  officials  advise. 

The.se  samples  were  subjected  to 


FirNt  Half  Qold  Production  m 


Ontario  Touches  New  Recent  Low 


Toronto  --  Production  of  bullion  ; \alue  was  $299,504  in  June  as  against 
i  by  Ontario  gold  mines  during  Hie 
first  lialf  of  this  year,  according  to 


5VO-3.  Further  tests  are  to  be  made,  i 

(  IIE.STEIIVTLLE  LAKDEK 

Chcslerville  Larder  Lalio  Gold 
IMining  Company  produced  .$383,306 
fro;n  the  treatment  of  124,342  tons  of 
ore  for  an  average  recovery  of  84.71 


’05,364  in  .May. 

Ontario  producing  gold  mines  by 
for  the  month  of  .lune  follow; 
CUPINE  (19i  -  Aunor,  Bon- 
Broulan  Porcupine,  Buffalo  -\n- 
In  the  course  of  the  first  half  of :  kerite,  Coniaurum,  Delnile,  De  San- 
the  current  .vear,  the  gold  minus  i  I  is.  Dome,  Hallnor,  Hollinger,  Hoyle, 
milled  5,534,565  Ions  of  ore  and  re-  j  -McIntyre,  Moncta,  Nakliodas,  Nay- 
covered  therefrom  1,397,481  gold ;  bo'o,  Paymaster,  Pamour,  Preston 


vi-me  lamping  observations  by  V.  L.  Laurier,  [.rovinc  al  .mdi-  |  ficids  f 

rim.  n;  H-om'^'iic  m  i  of  mines,  was  down  to  a  new  i  POR 

[  .i-Vi  '  recent  low.  '  elal.  Bi 


ounces  and  218,971  silver  ounces,  va¬ 
lued  at  $33,896,532.  Comparative  fig¬ 
ures  for  Hie  previous  year  were 


East  Dome.  Ross  (Hollinger). 

KIRKLA-ND  LAKE  (10)  —  Bid- 
good,  Golden  Gale,  Kirkland  Lak; 


per  ton.  according  to  fi^gures  of  the  i  {oji^  n^iUcd  6.127,351,  gold  ounces.  1,-  i  Gold,  Lake  Shore.  Macassa,  Syivan- 
"  '  "  377.902,  silver  ounces,  231  331.  The!  lie,  Teck-Hughes,  Toburn,  Upper 


Ontario  Department  of  Minos 
the  comparable  period  of  Iasi 


In 


output  v\as  $699,943  from  12,3,45 


tjr  I  percentage  drop  was  9.34  i!i  ore  mill-  !  Canaiia,  Wright-Hargreaves. 


ed,  11.43  per  cunt  in  gold,  16.27  per  i 


LARDER  LAKE  (4)  —  Chest er- 


tons  for  an  average  of  $3.67  per  ton.  (..gju  ju  j,nd  11.43  per  cent  in  '  ville,  Keri-Addison,  Omega,  U'ama. 


INl'ER-STATE  ROYALTY 

Inter-State  Royalty  Corporation 
l.imilod  has  advised  the  Montreal 
(’ir'l)  Market  Hiai  as  at  June  30, 
194;.’,  Hie  company's  iiivesHiieiHs  in 
I'll  royalties  lia'I  a  book  \  alue  of  $1.- 
134,9.59.  Cross  revenue  from  ro.valtx 
income  .xinco  acquisition  aniounlol 
to  r:.':1.3.2?9  U|)  to  5I;iy  .'!1.  19-12 

au'i  the  !'eEO’'ve  for  d('|)luHo;i 
tofallc  l  $11().419  lo  I  ho  same  dale. 
Ill  May  Hie  company  had  a  gru.'s  in¬ 
come  from  royalty  and  rentals 
emoiiiiting  lo  $1,840,  while  the  ac- 
ciiniuialcd  income  from  Hie  sanT’ 
soifCPs  fo;-  Hic  year  1912  nniounled 
to  $15.5.5,5. 


value. 

Five  mines  slopped  producing: 


MATACHEVVAN  (3)  —  Malache- 
dur-  :  wan  Cons.,  Tyrariite,  Y’oung-David- 


ing  Hie  period  under  review;  .Sachigo  '  son. 


in  Patricia  and  St.  Anthony  in  Tliuu- 
ier  B.ny  closed  down  in  .lanuary.  In 


SUDBURY  (1)  —  Jerome. 
ALGOMA  District  (2)— Cline  Lake, 


Porcupine,  Eayniar  reported  a  mill  ]  Idcgnery  MetaLs. 


cican-ui)  in  iMay  an  l  Nakliodas  in 
the  .same  camp  cio.sed  down  at  tin 


HUNDER  BA5'  Disdricl  (9)  — 
Daiikfield,  Hard  Rock,  Leitcli,  Little 


end  of  Ma\’.  a.s  did  Golden  Gale  in  ’  Long  Lae.  MacLeod-Cockshutl.  Mag. 


Kirkiani  Lake. 


net,  .Sand  River,  .Sturgeon  River 


Production  figure.s  for  Hie  niontli  i  Toiiihili. 
of  Juno  were  not  any  more  ciicout-  !  P.VI'R!CL\  Portion  iTO)  —  Bei- 
agiiig.  Ti'e  mine.s  milled  5.35  jier  coni  ;  eiis  River,  Central  Patricia,  Cochen- 
Ic.ss  ore  than  they  treated  in  Mayjour5Vil!ans.Ha.saga,Ja.soii,McKen- 
and  gold  recoicry  wa,s  (low  11  ,5.09  per  i  zie  Red  Lake,  McMarmac.  Madsen 
cent.  Gi'ade  of  ore  wa.s  .vlighliy  ini-  ll<d  Lake.  Pickle  Crow,  Uclii. 
proved  from  $9.69  in  May  to  $9.7'.!  KEiNwRA  an  i  RAIN5’  RIVER  Dis- 
in  June.  Daily  average  production  '  tricts  <2)  —  Wendigo,  Goldwood. 


1  IT?  I.  c  McKay  Quebec  Exploration  Coni- 

Uncicrground  work  ftooil  |  paj^y  pas  experienced  some  delay  in 

- - -  I  preparing  its  financial  statement  as 

Toronto.  —  Fol'owing  visit  of  a  |  requested  by  .shareholders  at  the 
party  comprising  Charles  L.  Her.sh-  |  meeting  in  Montreal,  June  30,  when  , 
man,  consulting  engineer  for  On-  |  the  old  board  of  directors  defeated  i 

tario  Nickel  Corporation,  Gordon  |  n  rival  board  licaded  by  Coniagas  : 

McLaughlin,  a  director  of  the  com-  |  Mines.  | 

panv,  and  G.  H.  Johnson  to  the.  In  the  nieanlime,  it  is  learned  tha,  ! 
company's  Moose  mine  in  the  Sud-  j  distribution  of  any  assets  of  the  com-  ^ 

bury  district,  it  wa.s  reported  the  j  panv.  such  as  the  Labrador  .Mining  , 

ne  will  be  dewatered  and  placed  \&  Exploration  stock  which  the  com-  i 

pany  holds,  pi  e.sents  some  serious  | 
tax  problems,  and  it  is  liardiy  likely  i 
that  any  distribution  can  be  niadi-.  j 
The  company  is  one  of  the  largest  \ 
iioidcr.'-,  next  to  Hollinger,  in  Labra-  | 
dor  Mining  and  has  150.000  shares ' 
of  this  stock  or  the  equivalent  of  fit-  ' 
teen  sliares  of  Labrador  stock  lor  | 
each  share  of  McKay.  This  stocK  | 
would  be  taxable,  it  is  believed,  noi 
only  for  excess  profits  to  the  com¬ 
pany.  but  also  to  the  individual  re¬ 
cipients. 

Siilli\aii  Gvttiii^  (»oo<l 

ShoMiiigs  of  SrIn“olil«‘ 

Sullivan  Consolidated  Mines  Is 
liaviiifz  cnnsiderab'.e  succe.'s  with  its 
schoeiitc  investigations  and  some 
quite  important  siiowings  have  been 
found,  it  is  reported.  A  concentrat¬ 
ing  plant  lias  been  installed  in  the 
mill  for  tlie  puipose  of  handling  all 
Iiandcobbcd  sciieelite  as  it  is  re¬ 
trieved  from  tlie  main  picking  belt 
where  the  gathering  i.s  done. 

.Shipments  of  seheelile  concentrate 
from  the  Suilivan  to  date  .have 
amounted  to  583  pound.s.  averaging 
71  per  cent  \VO-.3  and  officials  are 
hoping  to  obtain  200  pound.s  per 
month. 


m 

in  siiapa  to  permit  active  under- 
gi'ound  development  work  by  Aug 
15. 

Expectations  are  that  drifting  to 
one  cf  the  ore  bodies  wi  I  be  com¬ 
pleted  by  the  beginning  of  Septem- 
ocr.  Host  and  compressor  house 
liave  been  completed.  Fork  on  the 
headframe  is  finished  and  repairing 
of  shaft  timbers  is  now  in  pro- 
gross. 


God’s  Lake  Profils  Off 
Ou  Increased  Prodnetion 


d  dUoAn 


I 


IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TIML^. 
651  Craig  Si.  M'esC 
Alontreal. 


Toronto  —  According  to  operating 
report  of  Cod's  Lake  Gold  Mines  for 
second  quarter  of  this  year,  increas¬ 
ed  costs  more  than  off.set  iniprovr- 
msiit  in  production  during  the  per¬ 
iod.  Net  operating  profit  for  the 
Hiree  months  ended  June  30  w'as  $7.- 
7(14,  against  $12,3.59  in  tlie  first  quar¬ 
ter.  making  a  total  of  $20,063  for  Hie 
half  year. 

Output  for  I  lie  period  under  re¬ 
view  was  up  to  $170,308  from  $161.- 
166,  due  to  a  jump  in  recovery  from 
$8.70  to  $9.66  per  ton.  Tonnage  mill¬ 
ed  was  down  to  17.620  from  18,516 
tons.  Operating  costs  were  $9.22  per 
ton,  against  $8.03. 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year 

In  Great  Britain 

In  United  States,  $3.50  a  year 


$1.75  for  six  months 
$3.00  a  year,  Canadian  funds 
-  $2.00  for  six  months 


Mal(€  «tt  chrquw,  and  mont>  mriUrt  payable  lo  Ibt  C.mn|iany. 


THE  FINANCIAL  TIMES,  MONTREAL, 


Stock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian 
Stocks 


Canadian  Active  Bond  Prices 


-  -  ‘Vc-if  <»ndinK'  Aup.  'n, 
Trrv.  High  Low  Pru- 
C!o3“  Chang 


-  —  V.'eck  ending  Aug.  30,  1942 


Arne  G!o-"-  ; 

Do  .  r'cf  .->3  i 

Ajn?v  ..=:.jrna:3  H 

Oo..  rre'" 

Cr.j.n  !■>} 

*  I'sOma  btfl  Ccr  p  ^ 

Do.,  rt' .  r.i 

/»•  -I— Klccln- 
A ‘"Jo  t,.*::'.  Te!..  pref  *  II 

.‘-r-'cs  17  •  17' 

Ar-*:  .  r:-.-:r.e“  I  I  . 

,  ^r-.  in 

Wibr. p,  ‘  ifn 


rv  rrr  11  •.  n  ^  n 


l.n  .  i.w  l..^ 


^  -'i:  'r  !  Cord..  p:c.  j 

i  -  If)’ .  :•>  , 

I*--  C  1  .  )  . 


1  f' 

.•i  '.1 


I  . .  Porlo  Rico  Power,  pref 

Power  Corp 
:  Pressed  Metals 
;  Pnre  Bros 

50  I  Do.,  pref  . 

fOc  b  ■  Qoebc*  Power 

»  <7  00  I  Regent  Knotting 

Do.,  p-ef 

•  Riverside  Silk  “A”,  . 

•  Rollnnd  Paper 
S."*  00  I  Do,,  pref 

Int.  I  Russell  Industries 
S2  75  I  Do.,  pref 
00c  b'  '  Saguenay  Power,  pref 
SI  on  b  !  Shaw.  Water  Cs  Pwr. 

57  00  1  Slier.  Williams 
S5  .SO  I  Do.,  pref 

,  Silver »vood  Dairy . 

Do.,  pref 

SI  00  Simon  &  Sons 
i  Do.,  pref 

N') .  Of)  ,  Simpson  *‘A  stock 
5*7  00  1  Do..  "B- 

t  8  0):  p|.^f 

^Or  Smilh  ‘Howard  Paper 
;  '  Do.,  pref 

S>2  .SO  '  Southern  Can.  Pwr .  . 
j  i>ta'id?^rd  Chemical 
i,  int .  I  Standard  Paving 
i  Do.,  pref.  mew 

51  00  Stedman  Eros 

52  00  j  Steel  of  Canada  .  ,  . .  , 

Do.,  pref  . 

■  •  S:erling  Coal 

H  70  cb  Stuart  Oil  pref 

00 -*  Su^crsilk  Hosiery.  . 

55  00  Do.,  pref 
i  St.  Lawrence  Corp 

VS  Of) 

~  i  •■'0  j  St.  Law.  Flour  Milis 
^  i  Do.,  pref 

1  St.  Law.  Paper,  pref 
5'  »  00  j  Tamblyn  Ltd 
51  50  !  Do.,  pref 

'  Tin  Top  Tnlors  .  . 
s  Int.  j  Do,,  pref 

Vt  on  l>  :  Tookc: 

»  4  ,  crt  i  Do.,  pief 

*  ,  t  52  Toronto  Elevators 

'  if  ni  '■ 

“U  .  Tii.-\ett5  Tobacco,  pref. 

50  <  i-.jj.in 

,  1  Do.,  oref 

Union  Gas  Co 
Cl  n  Unite!  Steel 
.M  03  ;  viaii  LH 
;  .-1  ,\!’  b '  .  Do  .  pre!' 

Wabasso  Cottons 
Walk-cr  Hiram  G.  &  W. 
bO  Do.,  pref 
ooc  Western  C.snada  Flour 
.  Do.,  pref 

. ,  Western  Grocer 
■ '  i  Do.,  pref 
.  .  „  .  West.  Kootena;’.  pre" 

;  V.’eston  s 

. .  Do.,  pref 

Winniofs  Electr.c  -A' 
in  .  .  Q  ..p..  , 

Do,;  pref 

•  i  Aft  I  'Voods  Mig.  Co.,  pref 
'I  Wood.  Ale...  &J..  pref. 

t  1  ^  Knitting  Mills  . 

^.'Zellers 

,  .  j  Do.,  prel  . 


50“  b  i  Cansdienne  Nat.. 
Commerce 
s  ,  Dominion 

In*,  j  Imperial  ... 

In' .  I  Mcnlreal  ..... 

^  '■  4  Arr  ;  Nova  Scot*a  .  ,  . 

*5  00  I  Royal 

in  .  Toronto 

5  ,  0‘Jr  1 

10  .  51  00  b  ‘  LOANS  and  TRUSTS 
00  ; 

Jin  .51  20  I 

■  Cenlrrl  Can.  Loan 

yi  00  Chartered  'i  rust 
53  00  I  E'-un.  loves' 

'  Huron  &  Erl-* 

21  *-j  22  i  P*'*- 

06  5n  09  i  L-’nd.  Bankmg  &  Loa.i 
InC  7*Ja*.  Trust 
O'J  '  ^rii.  Loan 

3,»  5l  ;f)  ‘  To'onto  Gen.  Trust 

in  51  30.  Toronto  Mc’^tgare 

Ift  .  51  00  Kcal  Estat'^  Loan 


'  "  V*  ^urnish?d  by  Ploxton,  Cherry  Me* 

_  1942-  Current  ^onnel.  Toronto.  Quotations  subject  to  : 

Aik  High  Lotw  DiV.  change. 

Industriol  end  Miscellaneous  Stocks:  ! 

ino'e,  57  00  BIO  AjKEO  i 


GOVERNMENT  BONDS 

The  following  quotations  ers  furnished  by  The  Investment  Deolers'  Azsociotton  of  Canada 
os  of  Jjly  8,  •9'«2. 


Record  of  the  Curb  Markets 


't'eeV  ending  Aug,  .•i'.  ^0*2 
High  I.rOw  Price 
Chang* 


(.  r--  \  «•.- 


r**:  .'o’on,'';  Co 
Do.. 

r*  Lr-n.-  IV* 


I--.  PuHc*. 

Do,,  prr; 


.  7 

Iiak*  of  \  /'“•cd;  ...  I  o 

Do  .  p*  pr  .  11 .1 

1  an*;  lii  Sons  .  n 

I/jnra  ticrer  J  . .  R 

Lc'-are,  p-c'  .  R “ 

Li“'cJ’»''y.  C  .  VV  p  • 

Do  .  prr’  .... 

Lohlaw  'A  .1 

Dp,.  ...  IK 

I  'vj  vs  Tiieatrcs  ....  18 

Do  .  pre,**  , 

A'rColl-rron«cnac  \ 

Do,.  pr:r  7:, 

'^frlvHinon  btcc’  '{ 

Do  .  p:  ef  b> 

Maple  Lsei  Or'irc.cns  j 

Do  .  pref  .5 

Meplp  Leaf  Milling  I  7.1 

Do  .  pref  .5 

Mn**5cy  Han  ir.  ne*w 

I.)o, .  pref.  n(  w  12 

Mitchell  Co..  J.  b  .  .  4't 

Modern  Ccnlamci 
Monarch  Knitting  2 

Dn..  pref  '.:0 

Montreal  Cotlonr  67 

Do.,  pa-cf  II  J 

Montreal  L.  H  cli  Powtr 
do  .  .5'  Notes  .  *’9' 

Montreal  Loan.  14 

Montreal  Velepraidi  ...  2.1 

Montreal  Tramv/cyr  16' 

Moore  Corp  40 ' 

Do..  “A  ’  pref  160 

Do..  “Li  *  pref  24f) 

Ni»t:ciial  Frewerxs  24 

Do.,  pref  .  .  ,  ,’.7 

National  Grocers  .  . 


Nai.  bev/er  Pipe  “A" 
Ma* .  Steel  Car 
•Niagera  Wire 
Noranda  Mines 
north  Star  Oil  .  . 
Do.,  pref  ,  ,  .  . 

O.ilvie  Flour . 

Do.,  pref  . 

Cnt.  Steel  Prod . 

Do.,  pref 

Grange  Crush  .  .  . 

D.-)..  pref  .  .  . 

Ctta  ca  Electric  .... 
Ottawa  Car 
Ottawa  L.  H.  fib  Pwr 
Do  .  pref 

Page  Hersey  Tubes 
Fe-imans  Limited 
Do.,  pre 

Photo  Engravers 


.Aluminium  L’d 
Dr  ,  rref 

I^i  !  Telhurst  “B  ’ 

Bra'.h  Co.,  "A"  . 

’•i  UU  .  Ecauharnors  . 

Ini.  Bfldinp-Ccrtirclli 
^I  00  I  0*^..  pref 

•  »4  '1  .50  b  '  B.  C  Peckrrr 

Erighi  Co.,  T.  G 
I  Do.,  pref 

>1  ,  '■‘^l  00  ’  Cakarv  Powti.  pref 

''1  00  ;  Can.  ti  D^'m.  burar 
Inf.  Can  Bud  Breweries 
4  a  nOr  ,  Cana'ia  Malting 
6?  5:>  00  Can.  Vinegars 

55  so  '  Can.  Glarcp 
’  •  .  De..  pref 

>7  on  b  Can,  Industries  “B* 

.U  %2  .'0  b  I  Do.,  pref 

Can.  Gen.  Investmeni 
'  ,  Can.  In*.  Invest.  Trust 

*  •  3  In>  Dq  _  pref 

.  Canachan  Light 
;  C-:inadian  Marroni 
60r  I  Can.  Nor.  Power,  pref. 

!  Can.  P.  fi’,  r.  Invest 

Do.,  pref  1 

•’  J  '  Can  V'icUerr 

/  •  '  Do.,  pref 

.  !  Can.  Westinghous* 

I  C^tr'li  Fop-1  Prod 
Do.,  pref 

,ii*  :  City  Gas  &  Electrir 

■  ®  ^  Cons.  Sand  &  Gr..  pref 

Arr.  Claude  Neon 

J  Com  Al-’ohol  2 

•’  '  Com.  Alcohol,  pret 

7.  J  Cons.  Di-.-.  Sc'* 

'  'p''  I  Do..  pr?f 

o«5  40c  bi  .  Consol.  Paper  Corp  I 

A  ' I  ^  0  f  ;  Consol.  Press  Ltd 

D  00  i  Corr.  Paper  Bo  .  pref 

■  V  00  ,  Crown  Dom.  Oil 

‘  Celtic  Kr'itling  I 

‘0  I  c.ib  Aircraft 

>1  .50  ^  David  &  Frcre  “A  ’ 

Int  ,  David  &  Frerc  “B’  J 

!  Dehavilsn^  A.lrcraft 
;  Do  .  pref 

11-  Dishcr  Stre’  1 

^  1  *•  '•>  '^0  I  Do.,  pref 

I57_.*  57  00  ,  Dom.  Oilcloth  , 

k'' ■  s  j  Dom.  Square  I 

Donnacona  Paper  **A  ' 

V  I  Do..  “B’ 

East.  Kootmay.  prcl. 

'I  Eastern  Dairies,  pref. .  . 
/\rr.  F!e*t  Aircrafi ,  ,  . 

„  Fairchild  A-rcraft  2 

'  "  e  ■»  '2‘x  '  Pov/.  Sec  . 1 

57  oj  Fraser  Coy  s 

y  I*  Do.,  vot  trust . 

**  '  ,  J'l’i  1  kreiman’s  Ltd.,  pref  .  .  ' 

5,  00  Killcresl  Collieries  .  ' 

?  'Oc  b.l  Do.,  pref  .  I 

6  4  80c  Honey  Dew,  new  .  1 

I  Humberstone  Shoe 
1  Hvdro-Electrir  Sec  I 

18  ;  $1  OO.b,  Bakmg  :  \ 

Int-crolaie  Royalty  "A  " . 

;  '  Do..  “B" 

Langley  I.td..  pre!  3 

'  ’  ,  Ua'.tc  St.  John  P.  &  P  .  . 

.  I  Lake  Sulphite  Pulr>  .  ,2 

7\rr.  I  j^^ritime  Tel.  8-.  Tel  I 

.  .  i  Do  ,  pref .  1 

,  Melchers  ....  1 

'  Do.,  pref  . 

‘.J.  ’  Mercury  Mills . 

•  i  Do.,  pref  .  .  .2 

•  -  ,  Montreal  Is.  Power  2 

Mont.  Ref.  £i  btor.,  V.T.  f 
Do.,  pref  .  1 

.  MacLaren  P.  &  P  1 

Jc  tA  Aft  MacKenric  Air  Service  I 

s.l  00  N..,3rduyn  Air  . 

to  ”  i  Om.  Silknit  pref  .  .1 

Iq  ’  en  S.-°tia  Liaht .  8 

4q  M  SO  D„  pref  .  1(1 

?!  2*.  !  Paton  Ml«  ,  ,  .  ,  .1 

5.1  7j  Do.,  pref  11 

' '  K  >  no  h  :  •’o'V'f  Corp.  pref  f 

'  t7  m  -  P"'  ^ 

.uj  ,  Provincial  Transport.,  . 

,,  2®  ;  Quebec  Telephone  . 

T,  •  ;r  I  Reliance  Grain 

*'  -’0  j  Do.,  pref  .  f, 

.  ■  '  Robert  Mitchell  .  1 

-4  ^  5*1  50 ' 3anRaino  2 

;  Sarnia  Bridge  “A". 

“  vi  22 '  Do..  “B ■■  1 

22  So.  Can.  Power,  pref  10 

■tl  M  00  s,„nrt.  Clay  Pro<: 

I  Stan<lard  Radio 

ift  Supertest  Petroleum  I 

s?  -  on  '  ^  2 

.SI  I  Thayers,  pref .  2 

*  -  ‘t'*.  '  Do.  com  I 

on  *7  00  .  XI, rift  Stores  .  2 

00  '"I-  I  Do.,  pref .  I 

,  i  United  Fuel.  “A  * _ _  .  2 

"k  I  Dp  ..B“ . 

*  1  I  Sec 

fl  ‘  « !  22  i  Unit.  Amusements  “A"  1 
7R  55  00  ]  Do..  “B”  1 

02  ..  5*5  00  j  United  Distillers  .  .  I 

*  7  ro  I  Walkerville  Brewery  I 

Int.  (  Int. — Intennn  aividend. 


I  80  1  00  I  70 


•'  »  *"k  I  ^Pnie  Farmers  Dairy  7^  Pref  49.50  .52.00 

,  li  .e  Allens  St.  Catherines  Pref  .52.00  .*>5.00 

5  ?2  2?.  J?  ft2  Allens  Tor.  Pref.  Bonus  Com.  .12.00  .15.50 

k^  'I  p  *1  Andian  National  Corp.  25.25  20.2.5 

Vt  Tc ^  <.‘*Ift  Anglo  Can.  Tel.  “A**  b.50  7.2.5  , 

,  U  •  y,  I  Anelo  Car.  Tel.  5’/e  Pref  ...  42..S3  'I'.OO  ^ 

i  Atlas  Stee's  Ltd  7' ;  Pref .  in.S.SO  107.00 

*  ^  :  Atlas  Steels  Com  .  21.00  22.50 

.  ;  ,  '  Barr-more  Cloth  Pref .  .T>.50 

'  ‘  ‘  .,*“?■  Blue  Top  Brewing  ••A"  .  13.00  10.,sa 

'  ;;2  ?®  Blue  Top  Erewing  "B”  .  T.OO  9.53  I 

'9®  ,  ,,  SO  I  grantford  Roofing  Com  --.JS  .5.25  j 

I*  ^  :  Brirlon  Pet! rbero  Carpet.  4e.03 

,  :  B.C.  Pulofc  Paper  Com  .  ''.m  I3..>..  | 

■'  ®®  n.C.  Pulp  85  Paper  7'  f  Pref.  .  .53.33  fi2.3J  1 

3  '  P.C,  Sugar  Com  f’^.'.S  6.5.30  i 

‘®,  Brown  Co.  Common  1..5S  t.7..  , 

.'  ®  '  '®  ..303  i  Erown  Co.  fi':  Pref  .  .  21.25  2J..S3  | 

’-'  O®  Burns  fi  Co.  Ltd.  2.05  .5.2..; 

“  _  I  Burns  8-.  Co.  Ltd.  “E"  .7.5  1.25 

...  „  I  Calgarv  Power  6',  Pief  98.7S  101.00 

89  65  ‘'3  -0  ;  Ca  1.  Airv  n.-s  ...  1.V3  t.Ool 

„„  Can.  Co-op.  Woolgrowcrs .  8.05  3.03  ; 

100  96  ..  86  00  Gen.  Inve-.tments  7.00  7.5) 

'0  J  i  ®®.'^  Can.  Gen.  Rubber  Pref  .  24.00: 

;!  ®  i  Can.  Gen.  r.ee-4"A’  fe  '  S  "  6.00  7.50  ' 

-'3  .  j  Can.  Industries  Ltd.  "A"  Com.. .  143.00  t4t.00. 

I  J  .f  :  Can.  Industries  I.td  "E"  Com  .  tes.ou  143.50  | 

.'0  16  300  hi  I  (..J,  J,  -  Pref  1.53.00  155.03. 

■*  *f®®  '  Can.  Ingereoll  Rand  Com  .  .  03.30  65.01  | 

,0  67  iu  00  .  Can.  Investment  Fund  2.35  3.l  5i 

,  Can.  Machinery  Nev/ Com.  8.50  I0.7.S  i 

,  I.T.  '*0':  I  Can.  Ir.vestc-sCorn.  4.2,5  .,.2.5  I 

, .  Crn.  Motor  Lamp  “A"  5.S5  6.5 1  , 

.  „  .  ^®  :  C.P.R.  4' ,  Pref.  .3  par  t.S5  2.53  i 

7"®  >0®  .  i  Can.  Tube  8;  Steel  1st  Pref.  .  102.00  1 03. 0.1  ' 

,  nn  k'  Can.  Tube  Ci  Steel  ind  Pref.  6.03  7.50 

,  ■  -  •  .  Can.  Tube  8-.  Steel  Com.  4.ri  O.Ov 

'7a  *7,®®  Can.  West.  Nat.  Gas  6'  ,  Pre.'  105.00  107.31  ■ 

,, ,  .!/■  .  Can  V/estingbouee  33.50  .11...  0  ; 

1!  .5,7  Can.  Wire  &  Cable  6' .'e  Pref.  106.75  IlS.Oj 

'  ^  "0  Capital  Wire, doth  Pref.  13.00  2.1.6  J  ‘ 

,^y  •  4^  ftft  Cawthra  Aote.  6  .  Pref.  Bonus  .LTo 

'0®  ^7.00  ,  ^  y,  ,,  en  20.00 

Claude  fJeon  7',  Frcf.  I  f'u  kS.I  . 

■*  Coast  Brewcric"  •  L0.5  1.15 

.2  .  -  41  Ti  .  Colonial  Realty  Com .  7.?.i 

tc?  »-n  ^  i  Colonial  Stcarnsiiips  Com.  44.0‘i  47  00 

k''^^  *  i  Commercial  Finance  Com.  ♦L8S  ' 

A  .  .  Div.  C*t?rd.  Secs.  Pref  4.65  'J./.t  I 

-"J  .  .  ;  Copeland  rWuMills  Units  I'.O)  ki.50  . 

?  '  *  '  i  Corrugated  fVpc:  Bo*{  Com.  .  1  ..10  -.?  > 

;  •  -  ‘  jDairvCcrp.  Pre".  .  kO')  10.03 

■'  ..  I  Dominion  Alloy  Steel  Pref .  •0>  I  >  : 

.7  nn  I  Dom.  WroUens  6'  .  Pref.  •  •  7.0  )  7.-.  J  ; 

ll  J*  ®®  i  Dover  Industries  Ltd.  ,.  6.01  6.7..  , 

■®  •  ,,  ng  I  Dunlop  Tire  .5' .  Pref.  '  '.li 

.  ''m  .  Eastern  Steel  Prod.  5'.  Pref..  23.01  .’1.P1, 

'  73  I  30  ,  Easy  V/ashing  7' .  Pref.  3.59  13.25, 

,,  «  Federal  Grain  6’  Pref  .'*4.50  .16.00 

^  ?y®®  '  Fort  V.'m.  Hotel  Units  .  46,01; 

*'®®  '  Galt  Brass  Com.  .  13.53  I  .’.31  ’ 

..*®,;  Godericli  Elevator  Div.  .75  7.10  7.75 

'  I  G,  Lakes  Power  S7.00  Pref.  lOl.OO  101..-.0  | 

‘I,-  I  Guardian  Realty  7' r  Pref.  I '-.00  16.00 

.  ..  !  Guelpli  Carpet  Com  (Div.  $1.50*  16.50  17.75  i  t 

,  Gume-.- Four.Jrv  S' ,  Pre,-.  >.'3  1.43; 

Hamilton  United  Tb.  Pref  .  66.03  71.03; 

‘  ®  I  Hart  E.ettcr-,-  iDiv.  .lOr  .  .  4.25  5.00 

k®  ■  '  ®®  I  Haves  Steel  Products  Com  I'.O  l  I2.C0i 

®',  ,  • Xngiis,  John,  Com  .  -5.53  7.30' 

,!  -  Inter  riillins  .5',  Ist.  Pref.  112.03  UI.OO, 

..i  'k  •' J  ,  ly^ter  Pa*nts  Pref.  .^-6' .s  Partic.  12.50  14. 

■ ■  Inter  Utilities  .^1 .75  Pref.  lO./.s 

Inter  Utilities  .53.50  Pref.  .'7.00  30.50  1 

1  Invest.  Pound  Units  40.25  41. .50  i 

ijO  132  '8  00  '  Kin'tst'sn  Shinb.  C-immon  0.75  12.00:  . 

15,4  I  >2  s8  Oj  ‘  Lcblaw  Inc.  Common  Div.  51.00  ; 

111  17.1  510  00  1  •-  y-7.j  I  ' 

■at  Its  vio  ,10  Rqew's  London 'i  beatres  Pre..  n.O)  /.7.s  I 

t'53  140  •.;«  05lM®33firIdTb.  7'  Pr--..  .;1.53  .13.00 

774'  '7,1  s,  2  09  I  FJarcus  Loew  s  Ltd.  Com.  .  21.01  j 

1  in  \a  n  i  Plnrcus  Loe^v's  Ltd.  7'  PrCs'*.  ^3.00 

'’\s  '22.3  vio  00  '  Massey  Harris  5' o  Pref.  1.^.0  )  P.23  i 

:  Minn.  &  Ont.  Pnpc;  New  Com..  .3.23  .*t.50 

*  Montreal  D-'K  Corp.  Pref.  ’’.10  2.65  i 

Montreal  Island  Po'-wer  7'  Pref.  41.00  i  , 

! 11.7  58  00  Morrison  Brass  Units  ".25  V  OO  :  ^ 

‘  I3.S  140  >3  03  i  Mnrrow  Seic.v  Nut  7'  ,  Pref.  10“’. 7.3  105.00  j 

80  .0  $4  00  I  Morrow  berew  Nut  Com.  l.'.7.5  16..>0j 

.rs  a2  00  :  Mt.  Royrl  Hotel  New  Com..  ,  .  3.00  .4.7.5 

4k  ^4  00  Murphv  Paint  Com.  •  ^-00  *^.50 

«  7;  S\  Murph;*  Paint  5'  .'r  Pref.  ...  ^0.25  91.00  1 

43  7«4.00  ;  National  Hosiery  Mills  Pref .  .00  l.?.i 

1.48  .58  00  '  Nation**!  Hosiery  Mills  Com.  #  .75  .*^0 

no  $3  to  National  Malarlie  Mines  -^0 

7*^  6.1  '>4  00  •  Wm.  Nedson  7' k  Pref.  I0:.50  105.00] 

*4  68  >5  ^0  !  New  Method  Laundry  b'j'.s 

•30  24  57.0J  Prrf.  "kOO  . 

I  New  Method  Laundry  Com.  1  00  I  ' 

Nor.  Am-r.  Elevators  7^.  1st.  ]  * 

Pref.  86.30  :  t 

,  Nor.  Amcr.  Elevators  7'  .  -nd.  i  { 

Pref.  27.^0  E 

f  .  '  Nor  Amcr.  Elevator  Com .  kOO  •  / 

^  Nor.  Ont,  Pow*cr  6'  r  Pref  .  7J.30  76.75  ( 

Ontario  Tobacco  Units  13.'.>  t0.5*0  ;  ^ 

Provincial  Pj»r*er  7'.  Frcf.  •  ®8.25  09.50  i  . 

Reliance  Grain  $6.50  Pref.  6’’'. 75  72.00  . 

Robertson  (P.L.  •  Mfg.  Old  Com  300,00  ,  ^ 

1342  -  -  Curreni  .  .  . ,  ,  i 

H.gh  Lnw  Di-.  o:^JohnDrvdoc4  &Shtpb.5.  .e  .  ^  I  , 

Sees.  Holding  Corp.  Umt^  13.50  19.50  I  I 

ino  SO’  *«.»  00  Standard  Fuel6‘3'r  Pref.  49. .^0  .Sl.OiO  ;  I 

I  no  so  .  >s  00  !  stedman  Bros  6'  r  Pref. .  -  67.00  5O.00  '  | 

118  11. >  «6  00  Su*-)crtest  Petroleum  6' t  Frcf.  .  26.00  27.SO  |  6 

,  1  40  ,  .  :  Surton  Horsley  ■  b.i  .80  i  ^ 

f.  '  I  Third  Can.  Gen.  Inv.  Trust  .  .  1.4.>  1.60  ] 

P  ■■■;  Tip  Ton  Tailors  Im*.  Units.  ...  8.7.5  12.75;^ 

^  ^  ’4  Toronto  Carpet  Frcf.  ...  79.09  73.00 

SI  M  03  '  Toronto  Carpet  Com.  M.Of)  ■  . 

i7«  €7  ft  A  Traders  Finance  “A*  6' r  Pref.  46.50  43.00  . 

ift  ;  Traders  Finance  “A"  £&  “B*’  Inc.  i  ^ 

iiA  '  Traders  Finance  A  &  B.  Comm.  3.75  4.59  i  ^ 

JOT  ofl  <f.  n\  '■  United  Amusements  “A“.  P.65  13.50  ;  ^ 

"n  .  n‘  United  Corp.  ■•A".  21.7.6  27.75  b 

-n  .  1.,  i’®  .  United  Corp. ‘•B".  4.75  5.51  |  b 

^  rtA  United  Farmers  Co-op.  Ltd.  .  0.00  3.50  i  C 

■7-  ‘4.  4I.  ;  United  Steel  "A”  o' c  Pref.  ‘oar  j  P 

0  "  •  r„7  :  S25.00.  .  .  .  ?3.00  :4.09  ;  c 

«}  .  1-  no  '  Viceroy  Mfg.,  Co.  6‘  >  Pref  20.00  27.53  1  r 

,*7  ,4-  rtA  •  ''^al^rioo  Manufscturin<*  Cot»im..  -85  I.15  I  <; 

‘  ^  .  West.  Can.  Hydro  Partic.  Pref.  1  1 .25  1  2.25  j 

^ ' : .  ■  ^  i  Western  Grain,  6’  :"ft  Pref.  ^  ^ 

7^  ‘  ■  ;  Bonus.  ;  ,, 

4^  j  Windsor  Hotel  Comm  2.35  3.00 

69  ll  '•  trusts,  LOAN  at  INSURANCE  STOCKS  !  V' 

SS  89  57  00  ^  British  American  Asoor  5P.00  .57.00  '  I* 

I  rft  '  i  British  Mortgage  &  Trust .  127.50  131.00  i  'r 

Broc'iCVMlle  Trust  4.9.50  16.00  ,  A 

4,7,*  .,7  Canada  Life  Ascot.  362.09  370.00  ;  A 

47  *  *■  -o  'm  J  Canadian  Fire  Insurance  .  75.03  79.00  j  A 

'  1  Century  P'inance  Comm .  26.00  ;  B 

ft  *  i  Commerci.al  Life.  10' »  pd .  6.00  7.50  } 

■  j  Confederation  Life.  30' ,  pd .  123. .50  135.00; 

a’,'.  ’  j  Continental  Life.  20' {  pd. .  .90.50  .55.00; 

•  A  :  Dom  Can.  Gen.  Ins .  115.50  110.00! 

->  Aft  iftt  Dom.  Fire  Insurance  .  138.50  143.00  | 

..35  *  00  int.  ,  Life,  25'  ,  pd .  4.25  :).00  J 

ft,,  *  ■  '  Excelsior  Life,  40'",  pd .  68.00  71.00  | 

7,.  Great  West  Life  ...  205.09  211.00, 

p*’  ,  '  Guaranty  Trust  Company  100.03  102.00 

4  ’  'Guelph  &  Ontario  Inv.  .par.  1 

e.  cft  I  $50.00  .50.50  .53.00  1  ^ 

7*7  ■  'Halifax  Insurance  .  16.00  16.75, 

»  An  1  "n  ■  • '  •  :  Imperial  Life  263.00  270.00  | 

*^60  45*^  •  •  •  ■  I  ludy^tfigi  i,ior-gag.^  ^  Trust  25.00  29. CO  , 

ifti  1,  r  ft  !  Lambton  Loan  and  Invest.  iDjv.  I 

,’Vft»  >1  00,  ,i;2.5o,,  33.00  35.30; 

7'  Landed  Banking  and  Loan  ^g.oo  .52.00  . 

Oft  '  •  London  and  Western  Trusts  .  ."^O^SO  33.00  : 

,  ,e  ’  '  ■  Manufacturers  Life  '218.03  221.00'  , 


40.50  52.00  I  —  l'541-4i 
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r/.OVihXIAL  AND  MUNICIPAL  BONDS 
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V — Payable  Canada  end  London;  y  — PavabJe  Canada  and  New-  Vck. 
I— PayobJe  Canodo,  New  York  or.d  London 


CORPORATION  BONDS 


LOO  ■  I  Ulilily— 

;  Asl:c.  TrI  &  Tcl,  19: 

86.50  ;  Sell  relcpHo.i?  J,  1937 

‘  Bell  Teli^phono  5,  1900 

2k50  BX.  Telephone  4i.v  19ol 

-ft  ?1'2-  i  Calvary  Pewer  5.  i960  ,  . 

m'l  lorft  I  Colgory  Power  5,  1964 

i|:25  N,  Po^.r  3  , 

69  75  77  00  ^  ^  EIc. , .  6 ! ,  1946 

ioo’.oo  ‘  GaUn^O'.i  Pewe,-,  3',,  'A 

.5.50  7.50  ;  Un  ,  '  B  ' 

!  Do.,  5,  1949  Ex.  V/;rl.  , 
99. ,50  101.50'  lot.  Hydro  Elect.  6,  1944 

13.50  11.50  1  Int.  Power  6.  1955 

49.50  51.00  lint.  Pov/er  6.  1957 


Bid 

1959  07 


Int  Power  6' 

1957 

ion 

MocLo-'cn  P'v 

i'.  1,  1959  . 

100 

193 

Ma  T  a  T. 

4,  19,37 

1 01 '  J 

Mont.  Islond 

3',c.  1957 

I  10'  2 

Men*.  Tiam. 

5,  1951  .. 

101 

103 

Mc't.  Trcm. 

5,  1933 

80 

83 

Mcrt.  Tram. 

I'.S,  1953 

76 

78' 7 

Mtl.  L.  H.  a 

P,  3'.,,  19.56 

103’  4 

105 ’4 

MU.  L.  H.  a 

P.  3',y,  1963. 

101 

103 

1,1.51  NCd.  D  P  ®'.:.  1956 
27.75  I  Nfid  Cr  P  5  1956  . 
5.51  i  N  S.L.  &  P  4  1957 

.5.50  I  Oltc'/n  Power  4,  1957 


19/3  100-% 

100 

.  100% 
.  101 
.  .  10" 


OtJcv'Q  V/.P  4  1964 

1  os '  i 

Ottev/a  V.P  5,  195^  •• 

101 

'03 

Qu?.  Pc  '  cr  4 ,  1 96? 

103 

105 

Saguenoy  Power  4i  1966 

1071  2 

Shaw  nigon  4t'>_  1967 

1  10 

1  1  > 

Shov/inigon  4,  1961 

1 03 '  2 

103' 2 

Unito-I  So-'iritic'.  5’  7.  195? 

9”  , 

91 

Winnmeg  Fisc,  "A"  S,  i95'> 

831  2 

sr, 

Winn  peg  EIcc.  '  B  '  5.  1965 

7? 

71 

Industriol^ 

Abitibi  5.  r.O  D,  '>  . 

8  1  . 

nO'  - 

A'^'itibi  5 ,  1  1 

58''; 

60 '.2 

Alberto  Pa.*..  G.  6  1946 

1031  • 

Algema  Stool  5,  194o 

lO."’ 

105 

Brand-Henderson  6,  1956 

57 

61 

Lower  St.  Law.  Powe-,  2,  '55.. 

100% 

102% 

Manitoba  Sugrr.  .S.  '60 

102% 

103% 

Maritime  Electric,  4  ’ '56  - 

lOt 

104 

Mastey-Merris,  3%',  '54  .  . 

98%. 

100% 

Mayor  Bldp..  3’%  '41* 

.  .  55 

57 

McCormick's  Ltd,,  4.  *52 

07?, 

90 

McCormick's  Ltd..  4'v’j,  *52  . 

104% 

106 

Tfercury  Mills,  5,  '50 . 

05  * , 

97  1 

Askod  I  P'OV'ti  5’'?.  1946  .  .  .  .  .  .  6.*^ 

'Q  !  B'Own  5,  1959  .  78  t'y'f 

Con.  P.  fir  P.  Inv.  f  lOflS  % 

:  Can.  Int.  Paper  6,  19^9  .  103  105 

107  !  Con.  Loco.  6,  19^2  9t  05 

’1)  I  Can.  Vtckcrs  6,  194  7  95  9* 

:  Ca«v  Cement  -ti  j,  1951  10:'> 

1 T  Cons.  Poper  5’  -*.  1951  65’'?  6.  e'l 

*  Dom.  Steel  O  Coal  t9?S  103 
)04  I  Dom  Tor  &  Chem.  4%,  1952  103%  l^^’l 

102’  j  CDonnacona  Poper  4V'?,  1956  74  n 

107  “  !  Eastern  Dames  6,  1949  73  sn 

•'SI  •.  j  Famous  Players  4’4.  1951.  lOi  103 

"  I  For.  P  P.  Sec  6,  1949  19  Zi 

;  FroLcr  Co,  6.  1950  10.1 

j  Great  Lake:  Paper  5.  1955  9i  04 

]r,3  Int.  C  ty  Baks.  5’  ,-.  1946  .  lot 

j  Lake  St,  John  5''  1961  ”*  ^2 

j  Lake  St.  John  5.  1961  50  '14 

10^  Maple  L'"Qf  3-5%,  1958  8.3  8-=^ 

!  Merrev  P.  5,  1957  94  07 

7Rr,  I  Mersey  P.  6,  1949  94  o; 

105%  :  ^  PQpPL  I960  ....  or.  mg 

107  I  Mont.  0.  D.  6,  1948  ...  S5  T6 

\02\r  bl.  S,  fi>  C.  J'  I9u3  ...  8’ 

Price  Bros.  5,  1957  ,9  ’  03 

RcctiQO’Jche  6.  1945  ’02 

‘  P.o'lond  Poper  4%,  1031  1^7  m4 

i  Smith  H..  4%.  1951  1C.<  1C5 

!  Unit.  Amusements  5,  1936  ICO 

105  '  United  Grain  G.  4%  1949  04  67 

ir-:  i  United  GrOtn  G.  5.  1949  100’? 

,  United  Grom  G  5’  •.  1949  if^l’,? 

117  ’Western  Grom  S,  1?49  ^0’?  6? 

7  i  Rsol  Ejlotr— 

If,  I  •',1:^.  B’dg.  6,  '^47  .  ■  ',5 

7,^  '  Acadra  Api*.  4.  193S  '.J, 

I  Dominion  Square  4  1963  5r  S'! 

Godfrey  Poolty  4.  195“'  52  -5 

n0%  I  Montreal  Api ,  tst  4  1954  50  54 

60‘'2  !  Quebec  Apt  5.  i960  . 

!  Shcrorooke  St..  .U  y  1952  3d  >4 

05  t  St.  Cotb.  Stanley  3-3k2*A,5^  5^  43 

61  t  Windsor  H.  4’-,  1954 


Windsor  Essc.x  &  L.  Rly.,  6,  ’59 
'ex-payment»  <Fi.  . 

Winnipeg  Elect  Contingent  Certs. 
aYork  Adel.  Rlty.,  7.  ’45  iF 


Arr  '  Midland  Loan  and  Lavings  . 

■  '  Monarch  Life,  20'  i  pd. 

’»>'  M  \n  National  Life,  25',^  pd. 

"  *  '  Northern  Can.  Mortgage  Units 

J  ■  Premier  Trust  .  .  .  - 

^  if  oovereign  Life,  '25'  (.  pd  . 

‘  ^  ....  I  Sterling  Trust . 

^  •  I  Assurance 

2 1  "I  •  •  •  •  !  Toronto  General  Insurance  .  . 

•  •  •  .  I  Trusts  and  Guarantee . 

'  *  ■  ■  Victoria  Trust  arcl  Savings 

'  ‘  ■  Waterloo  Trusts  and  Saving?  . 
,ft  . .  .  .  ;  wrcslern  Assoc.  Comm. 

*  ■  :  Western  Life  10'  ,  pd. 


.■^0.50  33.00  : 

218.00  221.00' 
l.'.SO 

34.25  36.00  I 

7.00  9.50  I 

5.65  6.50 

26.00  30.00  i 

11.75  13.50  ; 

50.2.5  51. .50  I 

216.00  228.00  , 

4.2.5  5.25 

.30.50  33.00 

66.00  69.00  1 

100.50  102.ro  ' 

.16.2,6  IS.OO  1 

9.75  10.75  I 


.xM,  &  O.  Paper,  5,  *60 . 

Moirs  Limited,  6,  '53 . 

Moodie,  J,  R.,  6,  '48  . 
Morrisson  Brass  Corp,,  7%. 
Mun.  Bankers  1931  i  Ltd.  i.F 
Nat.  Light  £'.  Power,  6. *49  . 
National  Utilities,  6,  *48 
On'.ario  Building,  3.  '4.3  . 
Cs’iawa  Bldg.  T-td.,  3-4,  '53 
PriiV-’e  Edward  Hotel,  4,  '47. 
pFrofess.  Ofiicee,  7,  '45  iF»  - 
Provincial  Paper,  5’.>.  *47 
Reliance  Grain,  4 ' *52 


MUNICIPAL  BONDS: 

City  of  Windsor,  I  ’  4 ,  75  . 

City  of  Windsor.  2.  '75 
City  of  Windsor,  3’  i .  '75.  .  • 
City  of  V/indscr.  4,  *7.5 . 
aTo'Ain  of  Riverside,  'new  bonds 

F' . 

Township  of  East  York. 
Townslitp  of  bandw'ch  F..  iF 
Township  of  Sandwich  V/.  F 
Township  of  Scarborough, 
Township  of  York  .  . 


AA  I06^^ 

09' I  100' i 


sRiclimond  Bav,  6'  ;,  *47  (F  . 

.  9x5 ' 1 

1 

aRichmond  Bay,  7.  *47 . 

ill'  1 

Rio  Tramways,  5,  '58 . 

85 ' 

Utiddy.  E.  L..  6'  .,  48 

83  ■ 

86%'  ' 

Dt.  TTauricr  Fo’.vcr,  4  '  ■ ,  70  . 

.  104'^ 

iSao  Paulo  Tram..  5,  perps. 

/.> 

^hav/inigan,  '61 . 

.  .  104 

10!'  ,  j 

.  .  05 

Simpson's  Ltd.,  4 ' 1 ,  '31 . 

. .  too 

loi'i 

Standard  Lime,  6.  '44  . 

■  '  - -  - —  '  aStanley  Pity.,  7,  '45  (F . 

I  Stavcly  Aptf.,.  . 

I  fa  1  I  Sterling  Ccal.  6, '45 . 

.bupplemeiilarv  nontls  i  aStoc.-Exci,.  B'.dg  .  b,  ii 

^  ,1  '  Stop  and  Shop,  3.  47 

Supplied  by  PlaxJon,  Cheny  &  McDonncM,  ^  pTrinity  Bldr...  4, '52,  »3.  s.)  tF, 
Toionlo.  OntOi'-o.  j  Twin  City  “A”.  4' •.>,  *52 


''Ala  c  of  arrears. 


MisecMoneoii^  Corpo'ofion, 

$2  00  Utility  ond  Rcolty  Bends 

Hid  .\skcd 

Aradia  Sugar  6,  ’.">4  94 ' ,  Oo 

Albert  Bay  6 '42  .  60*4  62  i 

...  %  Ale.Landra  Apts.,  3.  ’55.  .  .  52 55 

. .  Al^oma  Central  H.  B.  Rly.  5,  ‘59 

.  (F) .  21'.;  ?3 

,  .  .  .  Balfour  Bldg.,  t,  ’53<F) .  40  48 

aBay  Adelaide,6 ' '4'/  iF  .  20'4  23  ^ 

I  aBny  Cumberland  6’ '44  >F  18  20 

....  I  Beach  Foundr:/,  6,  ’45  .  .  8.3  86 

Bloor  St.  George  Rlty,  7,  *40  <F'  44  ^  45'-2 

j  Bran'fcford  Roofing,  5,  *59 .  80%  S4'  .* 

■  !  B.  C.  Power,  4  ’ , .  '60 .  OQ’  *  100  % 

B.  C.  Pulp,  6,  *50  (F) .  88%  90%. 

;].  .i  aR.  C.  Pulp,  7,  *50 .  104  107 

Runs  and  Co.  5,  *58  .  68  69’« 

5.0  00  Can.  Electric,  4  %•,  *65  .  99  101 

$6  00  :  Can.  Machinery,  5,  *54 .  98  102 

;nt.  Can.  Machinery,  6,  *55  fx.s.i. .. .  07  99% 

M  00  Clarendon  Apts..  7,  '46  i,Fi .  23  -4  25  ’4 

S6.00  :  Clcreudon  Preps.  7. '4  7  tF  .  .  .  23  ..  25% 

$3  00  Col.  Stermships,  6, '54 . 101%  103 

10  rConnought  Hole’,  4,  *53  .  ...  50% 

Dominion  Coal,  4  '52  .  96'  ^  99 

Arr.  Dom.  Scottish  inv.  4,  ’32.  98  101 

Int.  Dom.  Woollens,  6,  *53 .  *76  ’  i  ^9'-; 

xDryden  Paper,  6,  '49  .  101';  103*4 

M  00  Ellis  Par'K-  Apt8.,4'-.-,  '45  fW.S.h  59  61 

Federal  Fdries..  5. ’50,  <W.S.».  78  81 

Galt  Brass,  5,  *50  iW.  S.'  .  93  i 

$6.00  Generel  Brock  Hotel,  3, ’54  .  .  36%. 

'<  (iencral  Steel  Wares,  4 '  J,  *52  .  lOHj  I04'4 

,  paQleneagles  Inv.  5,  *44,  iW.  S.)  vFi  55 '.t  57 'ij 

$1  OO.bi  I  Gt.  Lakes  Power,  4%, '56  ...  101';^  103'; 

Gt.  La';es  Power,  5,  '57  .  99  101 

Gt.  West  Saddlery,  6,  '48  104 

oGurncy  Foundry,  S'-j,  49  84 '.i  87 

Gypsum,  Lime  &  Alab.  5 '  ’48.  I02  '’i  104% 

Ham.  By-Prod.  Coke,  .5,  *55.  ,  .  lOl  103 

54  00  ’  Ham.  By-Prod.  Coke.  6,  '56.  100  I02’.| 

Ham.  Cotton.  4'4. '50.  .  100»  .  103% 

cindustrial  Accept.  4,  *52  81%  83';' 

Insce.  Exch.  .3  51  iF)  .  51  .53% 

j  xinvest.  Bonds  and  Sheres,  5. '47  3.5  38 

* '  %  aKing  Edward  Hotel,  7.  '44  iFi  24  26 

*  *  %  :  Kingston  Elevator,  6.  ’50  lO.S  107 

:  Legare,  6. '61  83  91 

Lord  Nelson,  5.  '47  .  46  48 


Twin  City  “A”,  4'  ;,  *52 

Union  Gas,  4 '  %  *.50 . 

United  Corp.,  5,  ’.53 . 

United  Steel,  5,  *56 .  . 

United  Towns  niecl.,  5,  *48. 
oVanco.  Georgia  Hotel,  t,  47^  'Fi 
WellintTton  Bldr.,  6' Serie.ls 
West  Can.  Hydro.  6.  '50  . 

Windsor  Arm?,  6'  -.-,  *47.  . 
pWindsor  Court  Apts.,  6,  '4  2 


\  Paj'able  U.S.  Funds  &  Can.  fund*, 
f — Traded  without  accrued  interest, 
a  —Issue  carries  arrears  of  interest, 
w.s.  —With  stock  attached, 
w.s.  Without  stock, 
p— Currently  paying  on  arrears 
o  —Payable  U.S.  funds  only, 
r — Convertible  into  stock. 
jC  -Sterling  Issue. 


i  BIO  OITPI  T  .N.B.  (.H£ESI» 

Fi'cdeviclon  —  New  B.-unsw  Ick'* 
i  niake  of  factory  i  lioe.'se  this  \'car  i.^ 
j  running  nearly  400  per  cent  ahead 
I  of  last  year.  The  (federal!  Dairy  Re- 
I  view  of  Canada  sliow.s  the  .lanuary- 
iJuno  production  at  732.802  pounds, 
I  con’pared  \  'ith  149,555  pounds  in  tli» 
I  first  half  of  last  year.  Creamery  bul- 
iter  output  in  the  .‘^ame  period  "  a« 

I  up  2.1  per  cen!  at  1.718,518  pounds, 

'  compared  u  ilh  1.682.791  pounds. 


Market  Averages  and  Volume 


MONTRLAL  stock  tXCHANGE — 


! 

Indj'triois 

Util. ties 

Combin  ?d 

Pooei  s 

1  Aug  5  . 

j  Week  ogo  . 

54  2 

13  2 

SO  6 

5  2  36 

64  4 

^5  5 

50  8 

52,18 

Ycor  age  . 

60.7 

45  3 

53  6 

78.  19 

1  MONTREAL  EOND5  — 

1  st  Utilities 

2nd  Uiilitics 

Ist  livi, 

f'Qpe-» 

102  86 

7?  30 

102  20 

79  10 

{  Wcci;  one  . 

102  86 

7  1.60 

10:  ?6 

T9  -0 

I  1942  High . 

102.91 

73.83 

102 10 

80  (  - 

1  1917  Low  . 

100  75 

57.55 

100  35 

60  SO 

1  TORONTO  STOCK  EXCHANGE— 

1 

Industrials 

Goins 

Eo'.s  Msiols 

0  l| 

j  Auq.  3  . . 

84.11 

61  49 

59  63 

15  70 

Week  ngo  . 

8^  07 

61  90 

59  72 

I5JI 

1  Year  03c  . 

91  56 

102  21 

69  58 

19  67 

NEW  YORK  STOCK  EXCHANGE  — 


Auo.  5  ... 

Moofh  ago 
Yroi  ago 


Indublrals  Rmlrcads 


Con>b.(78d 
56  -4 
30  0 
1 


^^onlical  Stork  F'^chonge 
Toronto  Stock  Exchange  .  . 
New  York  Stock  Exchange 


•^32k  P.cviOUi  —  TOTAL  TO  DATE  — 
To  Aug.  3  Week  194?  1941 

1%190  1-1.001  2  002, 92*7  2,573,331 

297,000  622,000  . 

1.562  000  1.529,000  60,921,000  "3.510,nr>9 


THE  FINANCIAL  TIMES.  MONTREAL.  AUGLST  7.  19« 


OHAWA  HARD 
PUT  TO  KEEP  UP 
WITH  PRIORITIES 


'A^Ut  1500  Class  1  Firms ;  xvashinglon  fherr  is  Stili  in(lir«l. 
Hdie  Applications  for  Metal  |  p  rrlurtRncr  on  the  pHPl  of  the 


AT  THE  LOOKOUT 


Oontinjcd  from  page  1 

similar  program  had  born  adopt- ,  32.5  ppr  rent  less  than  for  the  same 
ed  in  the  United  .States.  Rut  at  Period  of  1941. 


126.2  to  130.3  het\sp‘'n  .Tunr  and  hy  .splitting  o’d  ordr|-.s  into  .sovera 
Jul\’,  due  mainly  to  inrrea.sr.s  in  priority  clas.sej.  tn.strurtions  to  ro-  i 
poiatoe.s.  beef,  lamb  and  eggs.  Rut  -  ■  rate  orders  are  .so  numerous  it  l"ari.' 
ter,  rhee.se  and  iard  deelineri  rnoder.  .some  sellers  to  believe  the  purpose 
aiely.  'Phere  ssas  a  le.sser  inrre.ase  in  of  estab'ishing  higher  prloi’it.v  ela.s- 
the  eloiliing  index  from  110.0  to  sifirations  ma\  be  defeated.” 

120,0.  The  fuel  and  lighting  index  Beeause  of  furnaee  repairs,  the 
derlined  fi'om  112.6  to  112..5,  \<  bile  national  ingot  produelion  rale  fell  ^ 
the  three  remaining  group.s  \\ere  one-half  point  last  week  to  OS  peri 
unehangc.d.  Home  furnishing.s  and  rent  of  estimated  eapaeity. 


Deliveries  lo  Fill 
BURN  MIDNIGHT  OIL 


...  .  .  ,  !  .  ■  ,  ..  I  _  .serviees  held  al  117.0.  renials  at  - 

.Washington  there  is  still  indieai-  Increase  In  mi.sreiianeou.s  group  Visible  Wheal  Supply 

I  ed  a  reluetanee  on  the  pari  of  the  ,  increase  in  ,  i  r 

j  President  lo  offend  either  the  farm  Is  Shown  In  eomplianee  with  the  revised  'WPr  H  D.llllll.fttit)  Km 

blor  or  the  laljoiir  blor  hy  ,oltr?npl-  ,  ^o  aeeorrianre  with  the  movemen'  vi.sihle  supply  of 

ine  In  fix  nrires  for  farm  nmd  iovariabl.v  indicated  at  .tune  I  in  the  .  tniiaeco  in  i.ie  .luij  wheat  on  ,Iul,\-  .31  lolalU 

ing  in  iix  prices  foi  farm  prod-  ^  index  does  not  include  the  t.nx  im-  020  hr=he;.s  as  compared 

nets  or  wage  .scale.s.  pending  the  slant ial'  increals;  'in  emplo.vmcnl  at  '’.'’f';'  ""  .Spe- ,  lOl.Sr,  on  .Iniy  21  and 


ALL  RECORDS  ON 
PRAIRIE  HARVEST 
LIKELY  BROKEN 

(Continued  from  Page  1) 
common.s  a  few  days  e.arlier.  he  d  d 
rot  favour  stopping  con.scripl ion  id 


index  does  not  include  the  t.ax  im-  020  hr  =  he;.s  as  compared  with  107.- 


Over  110.1)00.001)  Bushels  ^  rot  favour  stopping  con.scripl ion  id 
The  vi.sihle  supply  of  Can.n  liar,  men  from  farms  for  s.ervice  in  iIt 
wheat  on  .lul.v  .31  totalled  110.6.3:'...  armv 


'  0(tawa.-By  working  every  night.  I  .November  rleclions.  .lust  this  the  beginning  of  .tune  thi.s  .^ear.  .Sia-  cio'  W'ar  Revenue  Act. 
ev  ery  .Saturday  afternoon  and  «ll  j  week.  Mr.  Roosevelf  has  announe- !  I'^ilr-s  vvere  rereived  from  1.3,060  os  ^  .'  ' 

day  on  Sunda.vs,  the  staff  of  the  pf|  (|,^t  the  Canadian  s.vslem  is  fine  ' "i^ose  working  forces  ^'^^1  Keraimg  .'la.v 


po.sed  on  June  24.  1042,  hy  the  .‘<pe-  101.81.')  on  .Iiiiy  21  and  46.3,8;'.r..08J 

eial  War  Revenue  Ael.  j  on  the  eorre.sponding  dale  last  year. 

—  '.Stocks  in  elevators  and  in  transit  in 


Priorities  Office  at  Ottawa  has  beenjof  several  plans  being  stuilied  in  ^^^66^'*'™!*  of  f  Purpose 

»hle  to  keep  abreast  of  the  flood  of  i  control  of  prices  and  wages  to  compared  vvith  May  \  when  the  niim-  American  mnga 

ap^icalions  filed  under  the  tiew  |  inflation.  Rut.  apparent- j  ber  of  employees  w  a.s  1.671,76.3.  The  ,  '  ''^5  .  ■’I orders,  lo 


101.81.-)  on  .Iniy  21*  and  16.3,8,38.082  ,  other  government  offi,.i,,|. 

on  llio  eorre.sponding  dale  last  voar.  '.'’T  ''''""’8  about  th  .s  f.i.ui 

•Stocks  in  elevators  and  in  transit  in  T" '7^ 

Canaria  amounted  to  .30n..-)72. 1.3.8 1  /l^'Peteh  from  Edmoo.o.i 

•ou.shels  eompared  with  .3,87  401  64:1  ,  I  has  got  much  le.ss  attont  on 


p'.'oduction  requirements  plan,  ae 
re"ding  to  W.  hi.  Uren,  priorities  of 


-  "■  “  I  on  the 

I'he  .American  magarine  .sieelsay.v  same  date  a  .vear  ago. 

■at  ing  of  steel  orders,  10  place  Wheat  receipts  in  the  Prairie 


"Iiieh  has  got  much  le.ss  attont  on 
than  it  deserves.  Por  some  lie-i.-) 
itovv,  in  eomplianee  with  the  gov 
ernnieni's  'ahout  program,  tnfi. 


Iv,  the  "sliidying"  is  to  eontinnr  i'.nsd.iu.sted  index  rose  from  its  pre- 
11  .u  '  ions  all-time  maximum  of  167.4  at 


ficer  in  the  Department  of  Muni-  fo''  some  ltme--probably  until  the  ^,3^  ,  i,  was  ’l.. 

lions  and  Supply.  I  voles  are  east,  three  months  from  pep' vent  higher  than  that  of  15'’0 

Mr.  Uren  and  his  .staff  however  j  !  at  June  of  last  vear. 


most  essential  needs  under  the  n'"v  Provinces  during  the  vveel:  ending  hiave  needed  permits  to  move  i-o 
higlier  designations,  is  at  such  a  rale  Ju'.v  ,31  amounted  lo  7.'176.;:.32  hush-  _38r  ettlliire  to  anv  oilier  indu.sir 


that  order  departments  find  difficul-  e’s  compared  with  .').63'J.  1-1 1  in  the'  iiiiie  more  tnan  a  n'.''ter 

ty  keeping  pace  and  l!ia;  -ome  sell-  previous  week  and  8.118,381  in  Ihe^  (''’'  ■cc.  .\ow  comes  word  fro  0 
ers  believe  the  purpo.c''  niav  he  de-  eorre.sponding  week  last  year,  xiar- I  insurance  offical.s 

feated.  "The  full  range  of  new  rat-  ketings  in  the  three  provinces  diir-  "V  ■''''’erla  'and  pre.-'umabl.v  1:  ap¬ 
ings  is  repre.senird  in  new  or  r''c!as-  ing  the  emp  .v  ear  1012  aggregated  Manitoba  and  .Sa.skatehew  an 

slfird  order.s,  from  AAA  to  A-l-A.  222.860,088  hiLsh-'l.s  compac  t  ''w  it h  j '  Ihot  after  August  lo.  no 
the  latter  being  accepted  hu:  no  de-  "’pjg  .ggo  pj  ]  j,.|  dip  p,.pji  yp^p  1011.  permils  w  ill  he  issu'd  for  ttw 

livery  p:'o:nisp  being  ma de,”  the  Totals  follow  h,v  proviiiee.s,  with  "on.'^for  of  men  skilled  ti  agrieu  - 
irade  puhlieation  explain.'-.  figures  for  1011  in  hraekeistMani-  "oe.  .Such  drastic  ihelion  ma;-  h' 


fhat  was  little  mni-e  than  a  n'.etcr 


f,7ft"hLvl^7aH'‘7'’777v-e\"iim7hT  However,  a  much  more  healfhv  Tlie  cooperating  manufacturers  i-e. 

"  IIO  llRV  ^  nfl<J  10  no  ONPItimC  nnrtnH  a  frain  n(  1  R  fiOO  \4r\ 

cause  of  the  new  priority  set-up.  condition  as  regards  labour  is  an-  exceeded  the  average  at 

Some  1,500  firms  are  understood  to  lietpated  a^  the  result  of  overtures  the  beginning  of  June  in  the  period 

be  within  the  designation  of  Class  hy  the  warring  American  Federa-  sinre  1020,  although  it  was  smaller 

3  producers,  and  7  lion  of  Labour  and  the  C.I.D..  ' ''lan  that  noted  at  June  1.  1041. 


nearly  all  of  these  the  lights  have 
been  burning  late  at  night  over  the 


looking  to  a  consolidation 


Nearly  t'vo-ih.rds  of  the  total  num- 


Dcen  nurntng  laie  at  nigni  over  inci  - - s.  ^  . .  . .  working  forces  of 

desks  of  purchasing  agents  anxious  that  stormy  petrel,  .loltn  L.  Uc"  is.  ^  manufacturing  cstablishmenl.s  were 
lo  avoid  any  stoppage  of  metal  de- ^  oliminaird.  Undoubtrillv  a  merg- i  reported  in  iron  and  steel  plant.s  in 

''T;™rdin«  w  Mr.  Cr™.  ,h.  .r- i 'I';-  I'.?.'',:’  J,t, 

plications  have  been  coming  in  at!  'ons  which  have  been  batlling  al.so  showed  heightenTl  aeiiviiv.  On 
U-ie  rate  of  50  to  75  per  day.  B;,  |  hitlerly  in  recent  years  ran  be  the  other  hand,  there  was  eon'sid.'r- 
July  51  a  total  of  1,000  firms  bad  ,,,3,10  3  highly  i.mporlani  faelor  in  able  declines  in  tobacco  fat-lories 
7*1  I efficiency  in  w  ar-lime  | ''"^^•'le.s  also  released  some  employ- 
tv*  heard  ftom.  Even  befoie  Ibese  1  |-„iioU  xtai/.c  '^t  "  seasonal  movement, 

first  applications  had  been  disposed  P' 1  niled  .Stales.  Among  the  non-manufacturing  in- 
of.  the  second  lot  of  applications  ^  And  Amer'can  produelion  may  riusu-j..,  improvement  w  a.s  indicated 
Ihosi'  for  the  fourth  quarter  quota  ^asilv  be  the  deciding  faelor  in  I  in  logging,  mainly  as  a  result  of 
►  vvas  starting  to  flow  111.  ^  '  the  war.  On  the  other  hand  it  river-driving  operalion.c;  ilic  gain  .at 

Prjoniics  officer .s  order*  No.  2  j  ,  .  v/sn-  iturr^rinnoin  \f  »k  .  1  ua.s  no:  equal  tr>  liiP  nvrraffr 

wakes  it  mandatory  for  all  Class  i  ;  h('  'O.'  unforlunale  if  thi  period  since  102i\  Mining  on 

p-odueers  to  operate  under  the  pro-  I  merging  of  the  union  group  mere-  „  hole  was  quieter,  the  moicrate 
duclion  requirements  plan.  Accord-  |y  led  to  increaseil  pressure  in  en-  decline  being  contrary  to  the  ustu.i 
ing  lo  the  or-der.  a  Class  T  producer  labour  demamls  for  high- I  movement  in  the  late  .spring,  fn 

is  a  person,  plant,  or  company  which  .  ' 

consumes  155.000  worth  of  metals  in  "-h'lb  "nshinglon  hesi- 


[  feated.  "The  full  r.ange  of  ne-,v  tat-  ketings  in  the  three  provinces  din 
ings  is  i-epre.senird  in  new  oi-  re(-las-  ing  the  crop  .vear  1012  aggregate 
slfied  order.s,  from  AAA  to  A  l-A.  222.860,088  hinshei.,  cnn-ipa^  l  ''wit 
the  latter  being  aeeepled  hu:  no  de-  -'58. . 382.61 1  in  the  crop  vear  101 
livery  pi'on-iise  hemg  male,”  the  Totals  follow  hy  province...-,  wit 
trade  puhlieation  explain.'-.  figures  for  1041  in  hraekeis:'  Mnn 

"The  itish  fof  prefcrrel  position  loha.  41. 317, .051  i .57.304,210 )  hushel.-i 
not  nn'y  involves  min-h  papei-  work  .Snskatehewan,  11.3.185.805  i212.315 
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hut  develops  man.v-  scheduling  proh-  005' 
lems,  .some  of pvhieh  ai-e  eon-iplieated  .''67). 


Canada  Still  Has  a  Poor 
Pr  ess  in  United  Stales 


transportation  and  eoirstruetion  there 
were  adv-ances  which,  though  season- 


certain  forms  vviihin  three  months,  i  talcs  In  invoke  restrictions  against  3]  eharaeier,  were  he’ow  normal 


There  are  a  few  exceptions  to  this  wage  increases. 


in  extent.  .Services  and  trade  reporl- 


ruiing.  but  the  issuance  of  the  order  increasing  shortage  of  ed  relatively  .small  inerea.'r.- 

means  ibsi  the  ma.ionty  of  large  1  .  __  _ 

manufacturing  concerns  w  ill  be  fil-  i  mn.enals  it  is  being  sugge.sl-  mj  Decline  In 

tng  PD-25A  forms  and  operating  j  etl  that  the  dominating  faelor  , 

under  the  production  requirements  jh^l  .American  war  manufacture  If*ouslrial  .Materials 

Plan.  The  major  oxception.s  are  as  ,  exceeding  proieelions  or  expee-  Closing  al  04.7  for  the  w  e..u  end-d 

follows;  producers  engaged  in  prim-  1  _  ,I„]y  odt.h,  Ih*  composite  weeklv 

p-y  production  of  basic  metals:  dis-  1  InMons.  The  stupendous  rate  of  index  for  .30  industrial  ma- 

tributors,  wholesalers;  builders;  |  84.5  billion  war  produetinn  for  ^,3  the  hase  1026  equa's  loo 

companies  engaged  in  transporla- '  (340^  g;;,  billion  for  194.3,  has  shov  ed  a  decrea.'e  of  n..3  points 

t  on:  utilities,  including  light,  heal,  j  3,.bi(>vpd  as  compared  with  "  ben  eom’peored  w  iih  the  final  .tune 

w  ater  and  gas  eompanies;  mining  j  figure  of  05.0  The  foo.d  series  ae- 

and  netroipiim  ml er- !  Crima n-.lapa opse  war  production  *•  .u  j  1  r  „■  o- 

companies.  ano  peiioieum  eniei-,  i  counted  foi  the  decline,  falling  2.. 

pi'ises:  rommunieation.s,  including  of  840  billion  annually.  Hence  the  points  to  88.2  hetw-eoti  the  end  of 

telephone  and  telegraph:  eom]|anies  1  x)-torlage;  1942  and  1943  produe-  June  and  .Inly  24th  due  to  a  de 


Indus! rial  .Materials 

Closing  al  04.7  for  the  week  ei-iie,-| 
Jul.y  24(.h,  the  composite  v.eekl.v 
priee  index  for  30  industrial  ma- 


shov  ed  a  deerea.'e  of  0..3  points 
when  eom;ic3red  with  the  final  .tune 
figure  of  05.0.  The  fnn.'-l  .series  ae- 


engaged  in  .sewage  and  drainage  '  inereased.  crease  of  more  than  .82.00  pe,-  ,.vvi 

1  Indeed,  the  r..8.  Armv-.\avv  are  f''’’  .*1  eers.  This  more  than  off.mt 
Earl.v  Deadline  For  FHIng  I  u:,,- continued  gradual  advam-e.s  for 

now  asking  foi  .no  htllion  w,tr  v,hp3,  hog  quotations. 

Canadian  firms  required  to  obtain  |  ip  1942,  Sill)  billion  in  Manufacturing  materials  increased 

priorit.v  assistanre  under  this  01^(3  j  i  0.3  points  to  S2.0  a.s  prices  for  ro.sin 

bad  to  file  their  third  quarter  ap-  j  ^  advanced.  The  slahle  group  of  12 

plications  with  the  Priorities  Braneh,  '  commodities  held  sieadv  at  III.0. 

Department  of  Munitions  and  Sup-  Bulk  of  lonstruction  Canadian  farm  prnducl  prices  on 

r  y.  Ottawa,  by  July  .31.  If  the  ap-  Associated  With  M’ar  I  ,3^^  Pase  fell  to  80.8  from  81.1 

plieation  was  not  in  Ottawa  hy  this  Byj'fjing  and  construction,  direell.v  between  June  'JGih  and  July  21ih 
dale,  the  Clas.*-  1  producer  was  oe-  indirectly  related  to  war.  takes  Animal  pioducts  declined  1.0  poinl.‘ 
prived  of  all  priority  .  3n  pvpp  ipereasing  .shai-c  of  th"  total  to  10.3.5.  as  the  live-'tock  indes 

un:il  his  application  is  on  'lie.  I  awards  in  Canaria.  Private  undenak-  dropped  22.1  points  to  1.32.0.  Fiel^ 

Fourth  quarter  application.s.  which  j  jpg.,  continue  hut  are  of  sn-iall  unit  products  eased  0.8  to  67.2. 

8-e  to  be  made  on  a  slignil.'  1  ev  iseo  |  p,.ppQp{jons  and  are  principally  of  a  - 

Form  are  lo  be  'f*  Ottawa  y  ^'2-  ;  j,pj.  nature.  The  (,’osl  of  l-ivin,? 

usi  Id.  The  reason  foi  is  ear  y  1-  ,  Canadian  contract.^  awarded  In  Adt-wn/'o 

ing  date  for  fourth  quarter  applica- totalled  $.32.09.3.400.  of  which  tonliniies  lo  Adiance 
tions  is  to  enable  the  ^’'partment  of  larger  poi-tion  relaic'l  to  business  The  Dominion  Bureau  of  .Slali.s- 
Munitions  and  Supply  and  the  a.  j  sovernment  o->vned  huilding.s.  tics  cost  of  living  indc;  advanced  ir 
Froduction  Board  m  bave_  accurate  ;  $1  1,076,.300.  1 17,0  in  July  from  116.7  in  .tune  niH 

statistics  of  manufacturers  ‘'dOOire.  ^  $g,8].3.800  being  111.0  in  luiy  last  year.  This  index 

ments.  .«o  that  proper  allocation  mav  j  pj^^piy  fnllowed  by  industrial  with  w  hich  has  been  specified  a.s  the  ba.sis 
bo  made  of  raw-  materials  for  the  Engineering  amounted  lo  for  ealeulating  eost-of-Iiving  honu.= 

Cctober-N’ov  ember  -  December  qoar-  |„(.i  ...pc  ni-ae-  adiusiments  under  Order-in-Count-ii 


The  Cost  of  l-ivin,? 
t’onliniies  lo  .Advance 

The  Dominion  Bureau  of  .Slali.s- 
lies  cost  of  living  indc;  advanced  to 
117,0  in  July  from  116.7  in  .fune  and 
111.0  in  lul.v  last  year.  This  index 
which  has  been  specified  as  the  ba.sis 


■'(’oniinued  from  Page  It 
\5T-oii;2  know-  ih.-ii  with  all  the  tiio  Canadi; 

best  intenlioii.s  in  the  w  nr',-!,  he  ovet-  Ihe  w 

is  not  a  ijood  eonlael  man  fni-  liie  pi  i.md  j 
I'l-eg.s.  anv-  mot-e  Ilian  CnI.  Palcton  line,=.  never 

for  all  hi.s  abilit.v-  rnu'-I  make  a  Xn\\  in/- 

gooq  minis'.er  of  agriripiurr.  prool'm  of 

Pre-s  relation.s  on  an  .dmerienn  Washington 

.seale  ai-e  not  jn  thi.:  meliculnus  the  I.egalin 

profe.s.sor's  son’s  m.akeup,  hv  That  1 

■h  iolo  bejiiv. 

Back  about  lOKi  ihov-  inok  a  Oi'c.s.' 

very  able  I'.cw.spaperman.  Paul  makes  t 

Reeding,  and  .'"ni  him  to  Wash-  1  " 
ington.  n.slensihlv  a.s  pie.'.'  at-  properlv-  in 

laehe.  aiwl  .'-et  he  was  not  allowed  iiew.'papern 

lo  sav  he  was  pre.ss  atlaelie.  What  deal.  But  I 

kind  of  monkev-  hiisine.,.,  )v  as 
that?  .Vow-  here  again  the  choir-e  C.S./ 

for  a  pies.s  attache  if  he  were  ^  ’’3'' 

de.cignate  a.s  .such  i.s  m:  for-  .situation  iii 

lunate.  Paul  Reading,  w.lh  a  him-  ’o  gel  w-ors 

dred  exeellcnee.s-.  is  ,|-ast  simply  W  hatever 

not  a  press  man.  P.'uil  might  'ne  port,  this  v 

a  world-bealer  in  Pall  Mall,  hut  were  a  lot  1 

he  is  not  the  answer  to  a  Cana-  f'-- 

dian's  praver  along  Pennsv  Ivania  id.'-lll-  lo  .  u 

Av-eiuie.  '  '  hope  tlm  hi; 

Recently  the  ('anadian  govern-  suffieien;  i- 

ment  .'ent  down  "Mike"  P.'ars.on.  all-out  w-iti 

the  affahte.  hase'a.all-'oving.  ex-  *  nited  RIate.s. 
tremely  friendly  minis|"r-allaehe, 

Pears'on  reall.v  is  the  right  kind  of 
(  hap  lo  have  (do-w  n  there,  hut  he  |  3IK3LIV 

has  got  there  loo  late  In  the  dav.  ^ 

Nev-erlheie.ss,  from  now-  on.  inso-  SSfVBS 

far  as  he  can,  he  vv-il!  |e|i  Cana- 

da'.s-  story  properly.  fi  is  also 

I'kely  that  he  will  eoa'-h  his  boss  'tonlin 

McCarlhv  a  little  on  press  de-  pDfe  ( 

porlmeni.  and  pe.ss  along  pointer.s  all  ihe 

wherever  he  can.  r.irevv-  11  o; 


igures  for  1041  in  brackets:  M.ani-  dra.stie  action  ma;-  b' 

oha.  41. 317, .051  1.57.304,210)  hushel.s;  Poeesrsarv .  hut  it  -.s-  hard  y  eon.sis'eni 
inskatehewan,  11.3.185.805  1212.315.  H’''  agrhullure  departme.ir.s 

105';  Alberta,  6.8.057,220  ( 1 .5.8.fi4-_’,.  of  the  silualion. 

67).  e  .\nolher  neongruity  al  Of  aw  a 

-----  ,  _ _ miisl  he  removed  immcdiatelv-  it 

- Ibe  w-e.'lern  I'.arve.sl  is  not  )  he 
~l  Q  C  €k  !-•  h.ampered.  Time  and  aga.n  11  bO' 

-Xd-O  €M-  JL  ‘3''''”  announred  that  U  .s;  men  .md 

equ  pment,  after  (-omplrl  ng  ,!iei:- 
•  •  1  /T  g  g  own  harvest,  are  invited  to  come 

I'llTl'k^J  I  1  O  ^  Canada  and  he![)  here  Tiiey 

E- Vy "  E  k. V  Ct  vv  ill  he  giv-en  a  i-egal  w  elcome.  ,sav-,: 

I  Ortnv-.a.  and  goodne.ss  knows  they  . 

Z'  .  j  .should  be.  for  thev-  are  s  >re,  , 

’"3  Cage  O  (needed. 

tlie  (  .anaoian  war  effort^  siaiis  nut  ^  p.,,,  rnquTy  from  doi'anmen'  of  ' 

ovet-  the  vv  ires  the  rig.at  wav.  it  j  fifini.K  onlv  last  w-eei,  rev-ea'ed  that 
will  land  in  the  Anieriean  head-  ,  j,,,.,,  .\merieans  must  pav  Ihe  reg 
Ines.  never  feat.  i-iarv-e.<tt  ng  eq'.'  |. 

Now  i,p-e  still  rem.ain.s  the  refunded  when- 

pronlrm  of  a  pri's.s  bureau  dow  n  m  .  , 

Wasnmglon.  either  allaehe-i  to  , ime  t ving  up  that  much  ea.sl,  w  1 '  I 
the  Legation,  or  some  pl.are  near-  1  ,  ,  -  ,  '  ,  ,  '  ' 

u  -Ti  ,  .  1  lend  la  mase  Amer.eans  harvC'ici-' 

hv-.  3  hat  mav  n:-  mav-  not  (-onie  ,  ,  .  c.  , 1 

oU  vt,.  „  /'O-y'  stay  al  home  who  otherwise  n-'  "l'. 


ovet-  the  wires  the  right  wav-,  it  ; 
will  land  in  the  .\meriran  head-  j 
line.s.  never  fear. 

Now  f-iere  still  rem.ain.s  the 
probl'ni  of  a  pre^.s  bureau  dow  n  in 
Washington,  eilhei-  allaehe-l  |o 
the  Legation,  or  some  pl.are  near-  1 
hy.  That  may  o:-  mav-  not  (-onie  j 
into  bejiie.  Ml-.  King  ma.v  settle 
for  a  pre.s,'  attache  a  real  one.  If 
he  makes  the  i-ight  ehoieo,  there 
'vill  be  no  eomp'ainl.  for  one 
properlv-  inrorm'd  keen  I'anadian  ' 
now .spaperman  ran  do  a  great  I 
deal.  But  Ihei-e  i.s  no  doubt.  Can-  I 
ada's  wat-  effort  Is  little  known,  , 
ii-i  Ihe  U.S.A..  often  mi-sunders'-ood.  | 
and  i.".  a  minor  tragedy.  The  vvliole  1 
.situation  iinfortnn.ately  Is  likely  ' 
to  gel  worse  talher  than  better.  . 

Whatever  is  in  Mr.  L'ining's  re-  j 
poit.  this  vvrilei-  would  ho|  thei-e 
wet-e  a  lot  of  good  things  suggest¬ 
ed.  .\.s  Mr.  King  peiu.ses  it  in  the  : 
id.'-llie  le'..ure  of  Kingsmere.  lel.a  | 
hope  tho  highei-  altitude  givr.s  him 
siiffieirn;  change  of  heart  to  go-  ; 


have  rome,  3'ouri.sl.s  don't  no.  d  to 
pay  diil.v  on  their  aulomon  les.  _\-,- 
harvesters  'e.ss  important? 

Beeoniing  (ieniiinoly  Worried 

In  the  nieant.me  Western  (.'ana 
dian  provineiat  and  niuniripal  gov- 
ernment.s  are  organ  zing  thoroughiv 
10  put  every  avai'ahle  man.  w-or.ian 
and  ehild  into  the  hai-v-e«t  field.s 
Latest  move  i.s  Ihe  po.si poneniont  of 
hi.gh  school  opening  in  Man  oiva 
Iw-o  weeks  to  provide  harvest  help. 
The  w  e.st  is  gett  ng  genuinely  wo;-. 
Tied. 

The  wheat  hoard  announced  la-; 
week  that  ponding  estahli.slimer-  ol 
district  quola.s  based  on  the  amount 


all-out  w-ith  Ihe  printed  words  in  I  of  'oeal  storage  available,  the 


Talkative  Session 
Serves  Its  Purposes 


$8,700,700.  Engineering  Amounted  to  for  ealeulating  eo.st-of-Iiving  honu.s 
$.3,40,3.600.  The  July  total  vv-a.s  prae-  adjustments  under  Order-in-Couneil 


,\s  Ihe  United  .Biaie.s  deadline  for  ' 
filing  i.s  also  August  .10,  this  will 
means  that  the  Depart rneiil  of  Muni¬ 
tions  and  Supply  and  the  War  Pro-  j 
duction  Board  v  ill  he  able  to  pro-  j 
re.>s  the  individual  application.s  with  ^ 
9  knowledge  of  Ihe  overall  siipplie.s  ( 
and  requiremenis  picture  of  both! 
rountries  for  Ihe  fourth  quarter.  The  | 
direction  of  the  flow  of  cfilical  ma-  1 
teriais  Ibrough  the  indu.mrial  s;  ! 
tern  has  become  the  mo-st  important 
p:-oblcm  facing  industry. 


tlcally  at  par  with  that  of  July  a  P.C.  .5063  ha.s  increased  17  per  (-ent 
.vear  ago.  between  .August  10.30  and  July  1012 

For  the  seven  months,  awards  are)  The  food  index  advanced  from 


Canadian  Business  Index 


KIN  ANCI  AL— D.B.S. 

r>at3U  I*fl»’’4’— b  iii'iiiih*  .... 

•  •IiRvff'ro'l  RrjiUs  .Uin»'  .‘Oth- 
I»«'l>l«H.l  Ucpn^lt-A  . 


Tiip  Prioritios  Rranrh  havp  staip.l  |  HivinK-'  , 

fliat  hr*cau5P  of  thr  lim''  n^'t'cssary  J  '  j-o.in'' 

10  determine  the  total  requirements  ext!-;i;.nal  'rr.ADE— d  b.s.— 

and  to  make  allotments  to  indu.s- 1  -i-..(,ii  Kviona— .viii-ii  . «  i(,s  .11  .n. 

tries,  the  processing  of  individual !  1 

PD-25A  applicaiion.s  will  not  be  i  .,.,.,,^6  . $  m  i  tn 

completed  until  well  on  into  .8ep-  |  uaian'e  of  T.aUc— Aenl  . 1  -I  s.'i.u . 

tember.  Those  who  file  the  form'  KM-oi-ia— Four  i..onth.s  . «  ‘i','  1 

are.  therefore,  requested  not  to  |  toihi  Trarie— Four  moniiis  .  . }  1  .1 

V -rile  to  Ottawa  enquiring  about  .^,.,^.^.,3  ,..o.xl.itio.ns-i..b.s. 

the  return  of  their  app  ication  until  ’  r.c, trituahon- 

At  thf*  s^conri  week  of  .S^pii*m-  id^Ka  [’ii'sicai  voiunu  of  Pusm^s^ 

u^..  'I'hreo  i)»«*ntii.s  .  l"T.O 

..►  *  u  -1  •  •  Indt'x  rf  IndusUiai  Produelion 

Ihe  now  PD*2aA,  rnansoq  in  a  rinee  months  . pm  in  5 

numher  of  important  respects.  .';C)‘\e.s  1  rrodurtion  nnti 
AS  the  basis  on  which  the  Depart- i 

m?nt  of  Munitions  and  Supply  and!  3  month*  .  fivb 

the  Requirements  Commilteo  of  the  *  oau  months  ..  . . r.-.T^n.^  s.iK'.M  ! 

war  production  Board  will  deter-!  «V;7?'^7::o;^.w!"'7o;u;v;. 

mine  total  requirements  for  entical  '  suusiuenng^— j  months . 

metals  for  the  fourth  quarter.  It  is  wog  siauginenniis— a  months  . yo, 

also  the  Canadian  manufacturers';  . ;-i4,()itr3  t-cieH.e;i-Jnwnth4 .  vo  :,joi:TSjit 

...  .  I  1  iifHi'f?  rPiRHSftd— ..  ni-onth*i .  No.  «'5,iM3,]'« 

application  lo  the  ”ar  Production  Leather  Boots  &  shoes  (Ktist  2  monih«i 

Board  for  preference  rating  assist-]  ivuro 

ance  and  for  authorization  to  buy  iiavr  (.-..iton  cuncu.iiiition— .i  noMuivs  i.i>3 

...  ^  -F  i’.Ai«A/4  N>4v*j)rlnt  Production— «’  ha.  .  ,  I 

Specific  quantities  of  Unit  en  ot  a  t  es  l  si  dpi  I  n  Prod.  —  **  m»*n  i  !xs .  l  lOnn  'r^n  I ,  .5  Mi.  ** A 

critical  materials.  p*k  ir«n  Vvon. — monrus, . . .  Ton  f^Ti.ooo 

Manufacturers  may  now  slate  re-'  Automobile  Pioduetion.  cars  p.n'i 
nuiremenis  up  to  four  quarters  in:  r4,u?a7t7A7rde(i-J  men  4i,;‘:r.,.W 

advance,  in  a  new  section  added  to  Ruiiiimc  rt-i-'iii”.  -vs  Muni-  -'i  mo«...v  r;';.'ii:-.;i.v 

the  form.  The  number  of  advance  ,  riicvt.  row-  omixu-f.  mmuiis.  ("'('kwi,.  is,«ic,.'.ri 

Quarters  that  can  he  authorized  wilV  j  intfifxal  Tr:Ai>E— i>  r.s 
depend  oh  the  nature  of  the  pro-! 

du''t.  its  importance  to  thi)  gkai.n  s-i  A-rib'ncs— blshei.s— L'.m  S, 

feri,  and  th*  volume  of  unfilled  ;  wheat  (n  .‘Rtm-a-.iui'-  -t  . 

rated  orders  on  hand.  othn-  ci-amp  .  . 


But  of  cour.se  Ih'  Canadian 
I.egalion  can  onl.v  affect  Iho.se 
who  (-all  ih're  for  ii'vvs.  'I'he 
larget  problem  of  Canadian  news 
in  thn  Stalp.s  i.-R  almost  untou(-hed. 
You  (-an  bet  however  that  the  on- 
terpri.^ing  Mr.  Vining  went  aroiii-id 
and  .saw  a  hiindie-i  people,  and 
talked  to  riozen.s  more.  Fie  proba¬ 
bly  would  find  mai-iy  indifferent, 
Ihe  great  majority  mildly  inler- 
e:';ted.  and  a  fevv  would  be  quite 
hot.  re  Canada.  But  .since  mo.'i  of 
Ihe  .\mprican  papers  would  be  d'- 
penrienl  on  As.soe;ated  Pre.ss  or 
ilnit'd  Press  for  their  Canadian 
news,  that  would  [nil  the  problem 
hack  to  the  New  Yoik  wire  room. 
vvh‘'re  the  C'-viiadian  stuff  comes 
out.  and  that  again  hacks  up  to 
Toronto  or  Montreal,  where  rhe 
ne\'.  .=  originally  is  |)repared.  The 
chances  are  iheiefni-e  that  Mr. 
Vining  recommended  that  .\moi-- 
iean.s  he  brought  up  into  Canada 
lo  handle  news  destined  for  United 
States  h'fore  it  ever  ieav-es  Cana¬ 
da.  In  other  vvoid.s.  the  Amei- 
ican  gets  a  (-hance  to  .sift  over  the 
.stuff,  re-write  it  and  i-e-edil  it  be- 
foi-'  il  heads  .s)tuI  hw  arrl.  Hei  e 
perhaps  is  the  key  to  Ihe  w-hole 
situation,  (let  some  .Americ-ai-is 
handling  the  news  hefot-e  it  leaves, 
and  I'-iey  will  he  able  to  write 
.stoi-irs  in  such  a  .slyle  that  .\mer- 
ican  edilors  cannot  fail  lo  ia!;e 
thei-n.  if  you  write  a  story  rigiit, 
>-ou  can  literally  -make  a  harri- 
hoilc(d  dc.sk  n-ian  h'ad  it  up  and 
.s'lid  it  to  the  ma'-hine.".  And  if 


'Continued  fron-i  Page  [i 
any  price  (-riling,  and  could  out¬ 
bid  all  ihe  others  foi-  href.  Thi.s 
threw-  il  out  of  line.  I.astly.  Ihe 
I-Ion.  .lame.s  ( laidinei-.  I  he  little 
man  with  the  hig  punch,  went  in 
lhp:-r  and  sank  a  couph'  of  fast 
ones  into  the  rihs  of  Cordon. 
Co.v  ne.  ct  al.  The  result  w  as  that 
the  beef  n-iaiket  .swung  lound  like 
the  nee.dic  on  a  riuakc-recoi-ding 


I  oral  (lelivcr.v-  quota  w  ill  be  five  bus 
I  liel.e  p'r  authorized  ari-e  'au’hor. 

I  zed  under  Ihe  a(-r'age  lediiel  en 
Ipi-ograni'  of  v-.-hcat.  five  hu.Rhels  p': 

I  seeded  acre  of  coarse  grains,  and 
1  no  quota  on  flax. 

I  The  new-  cron  year  began  nn 

'  .\ugusl  1.  and  w  ith  it  comes  |h'  OH 
jc'nt  pi-'cc  for  w  licai  ins! 'ad  of  •p-- 
1  previous  7(1  (-cnis,  Mi'lers  and 
,  olhcr.s  intci-esicd  in  the  proc.-'ss -i.g 
I  of  whcni  sn.v-  ihcv  cannot  pa.-  the 
'add  tional  20  cents  and  al  the  .sa^n' 
lime  keep  Ih'  pr  (c  of  flour,  hrca.t. 
cl(-..  under  the  (-ejling  now-  esrau. 

I  I  shed.  Since  the  governmen'  la 
'  la '.sing  the  wheat  pri(-c  to  00  cc;'  s. 

.  .'aid  the  consumer  would  c-inl  ni;-' 


is  this  man? 

He  i.s  the  man  who  can  help  vmj 
assure  security  and  comfort  fo.r 
sour  family  .  .  .  financial  inde¬ 
pendence  for  vourseif  ss-hen  y<e.j 
retire  .  .  .  adequate  protecL'Cn. 
economically  arranged  and  based 
on  yowc  irit^it  iiiual  needs. 

IT  ho  is  this  man?  He  ts  the 
sentatite  of  The  Mutual  Life  of 
{.xtnada. 

His  ss  ide  experience  and  .sp*- 
eialized  training  are  available  to 
you.  Let  him  help  you  design  a" 
indiviilual  "continued  irtcomr  ' 
program,  expressly  developed  to 
meet  your  particular  needs  at  a  co-t 
you  can  afford  ...  as  has  been  donr 
for  so  many  of  the  more  thsn 
170,000  policyholders  of  Th? 
Mutual  Life  of  Canada. 

Financial  security  for  your  family 
and  yourself  is  more  than  ever 
essential  in  these  unsettled  times. 
Whatever  your  special  needs,  your 
Mutual  Life  representative  v>  ill 
gladly  give  you  reliable  advice. 
Sec  him  lodavl 


If  UOF  CANADA  IH 

ESTABLISHED  US4  e- 
"Owntd  by  th*  PoHeyhold*rt" 


.soi.smogrunh.  ;\nv  vv-av-,  heef  took  a  i  Ibe  p.OlCiI  on  of  |),  ice 

hohrinv.  then  (-.3me  h.ack  and  .set-  '”8-7  products,  the  onk 

lied  down  -  ith  the  other  W.  V.  &  ''^iiprom  .sc  po.ssih  c  :.s  ,or  tlv 

T.  B.  commoditic.s.  ■fodav  it  i.s  be-  i  '''3''''"  •'('H  "  heat  for  ,i,. 

having  il.scif  a.s  well  a.s  can  be  cx-  |  ”3<'sli('  consumption  at  a  prit '  o.' 

wowF'H  Rm,  i.  wn.  ('„.  k-qtvwniawv.  tl'aii  00  (-cnt.s.  All  offciol  .-in 


holiria.v-.  then  (-.ante  hack  and  .sct- 
llcfl  down  -  ith  the  other  W.  I’,  (t 
I  T.  B.  commoditic.s.  'I'oda.v  it  i.s  bc- 
'  having  il.scif  a.s  well  a.s  can  be  cx- 
pecled.  Bui  il  was  the  Kalzcnjam- 
mcr  Iviris  of  all  the  cnmmo-riitie.s 
(-cilin.gcd. 

Xo-.-,-  il  i.s  true  that  thi.s  Icgi.'la- 
lion  was  p’-o.'!aimcd.  and  did  not 
(-ome  dirc'-ily  up  in  '.lie  Commons, 
never! hclc-'.s  Ihi.s  ci-onomic  experi¬ 
ment  of  nccc-ssily  had  lo  lijtvc  the 
ncquics(-cnro  of  pat-liamcnt  lo  cn- 
du.  c. 

.6omc  ;ico|)ic  might  of  course  (-on- 
si  let-  llic  81  000,000,000  budge:  im¬ 
port  ani  tool 

Parliament  now-  j-cmaln,s  .silent 
till  .lanuaiy  1013.  vvhic-li  i.s  the 
longc.sl  sli-rlch  o'  wor.ilo.s.snc.s.s 
.sitK-c  the  v'-.ni-  stnrtcd.  But  (-ontri- 
hutir.g  (o  this  i.s  the  elimination  of 
the  wet  fire  (■ra(-kci- .sc.s.sinn.  which 
clogged  up  Il.c  calendar  t.hc  last 
two  N'ovemhet-.s, 


iiig.s  on  wheat  I'toducls,  ll-ic  onl'  li-.-K-liril  [n-ipci-  sUI'pl.v  to  [iubli(-al 'ons 
'  cnmprom'.sc  po.ssih'c  is  for  th  >  vv  ho.-sn  cx'i-cisf  of  free  speccli  gon 
,  wheal  hoard  to  .sell  whc.at  for  (to  .ngainsl  the  giain  vv-  Ih  u.'.  .Since  th:s 
j  mc.slic  consumption  .-r  a  pi-;( '  nf  idea  would  w  oik  n-iorc  haim  l  >  th 
i  Ic.ss  than  00  cent.s.  .\n  off  eial  .-in  coiintiy  tl-ian  m.inv  an  othc;  at.'i-i-ip' 

I  nntinccmcnl  on  ihi.s  point  i.s  ex  to  inlcrf-'rc  vvi.li  the  |)oli(-:c.'  o' 
(  peeled  soon.  Uniicd  .st.nc'  (oncern.'.  cate  .should 

- -  be  taken  lo  sec  that  supi'lics  ate  rc- 

V..  -ill  .  alloi-atcd  'll  sU(-li  a  mciinei  ;i:s  lo  cn- 

.Npu.^prinl  lll.lnsiry  .sure  del, vc  V  lo  ad  -.'f  Canada's  for- 

IMamiillK  AIipjuI  For  "’C,-  and  pn.--.  nt  euslomcrs  who  .are 

'  '  will  n.g  ai'd  able  to  pa.v  for  it. 

'  Ktllioililij;);  ()f  Knor^x  '■'bat  ll'c  two  H'W  spapci.s  w  lwc  -i 

'  ■  I  mav  be  afir:  led  bv  Ihe  (-los'iig  oi- !•  - 

,  f  rs  TV  •v'vill  to  p.'U’  n  i-omnri.n;;  pi 'f" 

Konimiiod  from  .  m  .  . 

•vlurh  roDv  hr  .suhstpnt hicrsp'?* 
fact  that  Ihctc  ,.s  prohahl.v  no  more  pv  ilici,  .subsidiar-,- 

(  ongOFted  innustrini  area  rd.v  w  here  ,.nm,,.-,nic.s  is  of  e-uirsc  .an- 

in  ('anarla  'ban  ihc  .southern  On-  ...pr,-  niaMer  If  ,,a|,er  mills  ope,-- 
lano  d'sli  ci.s.  On  tlie  niher  hand  .1  :  .imrl  hv  cemmei-(-ial  (-onec;  n.^  ai  ' 
.such  a  decis-or.  hecomcs  ne(-c>-saiy  I  '  ,,,,,,  ..u.dom'.  s 

.should  he  made  quite  (-|ef.r  that  Ih"  form'r  ■•(-aplive  mills"  tlic- 

agitation  again'l  the  edil-ornal  poli-  „iHmIain  dif- 


...... V,  ..  '  n\  ('omniornal  conroin^  ar*' 

omcs  ne(-e.'Sar.v  I  ,.p|[pf|  upon  to  suppl.v  th'  i-u.slon-ie.  s 
te  (-Icfir  that  Ih"  foi-rn'r  "(-aplive  mills”  tlic- 

iie  edil-oi-nal  [loli-  mamlain  dif- 

affected  has  had  fei  enl  pi  i(-e  level.s  .simpl.v  hecau.-'  a 
111"  deei.sion.  cuslemet  has  been  u,se(-|  to  quot  n.-; 
for  a  long  Iim"  pj^  „„  „ 

T  t.d.en  bv  .soni'' .  ||  p.,  Pp  expected  however  th:)' 

'd  .Stale.s  i-egaiil-  j,||  (j,p.s-e  nialler.s  w-jl|  find  a  sat'-.. 


Cl  ri (*i'v or  soss lop.  \\n.on  cir'^  of  tho  ?^ffO(**oH  Iitc  hnd  e  .  i  •  . 

ii^  (..v’zN.vrior  tUry  t  ..  '  ^  ^  ^  foroni  pi  ICO  lovoL;  simph  hoenu.'' 

lliOCfUcnnArt.no  in.st  noihfi'*toHo\viththoHof*i^ion  ■  *  .*4  . 

„  rifon  11^  ro  no  wiiii  iii  o' (  i.sion.  i-lislomor'  has  boon  usorl  to  qijot  n.^ 

C.'nadiins  liav  e  foi  a  long  Iim"  pjj.  „  lit 'cc 

r.VTARIf.  I'AHII  l\-f'f>viK  .-AIN  ' ''•'''’’'''b  'be  allitud"  taken  bv  .sonv  ,  |,  Pp  P^peeted  however  Iha' 

OMARIO  lAKM  IX(  0.,U,  (.AIN  |  p.app.-s  th"  I  niled  .Stale.s  regard- tlie.s-e  niaKer.s  w-,11  find  a  sat'-.. 

■foi-onlo  Cash  ini-ome  f:-om  tlie  ing  question'-  vv-hi(-h  are  (-nn.sidd  erl  ractmw  ..o!utinn  before  the  o’-der  to 

iroduets  in  Ontario  last  v  ii.al  foi-  thi.s  countr.v  and  hei-  allie.;  pip^p  'do'v  n  (-.n  e"rlain  induFlricj 


sale  of  farm  products  in  Ontario  last  vii.al  foi-  l!-i'.s  eountr.v  and  hei-  allie.; 
.vcai-  i.s  c.slimatH  in  the  Quarlcrl.v  .lustifiahle  .as  this  |-e.,onlmenl  ma;. 
Bullotin  of  Ag:-ieull  ut-al  .Slai  i.si ic.s  a'  be  however,  it  would  never  do,  I'.ews- 
.828-!.  1(10, non.  This  eompares  w  ith  I  print  men  .say.  to  have  the  idea  taUi 


.8226.400.000  in  1040  and  .8213.100.000 
in  10.30. 


gioi-nii  II. at  Canada  ha.s  vvilfullv  en- 
rie.'v-oured  te  interfere  with  the  eon- 
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Corrcf  led  for v^»rii^hr»n 
Th<*  lOO  line*  cqnal<  Ihe  monlhlii 
aNcranc  ol  I  hr.  period  , 


Can.  Steamships  Now 

Busy  In  .\n  Divisions  j 

(Continued  from  Page  D 
the  capacity  buiinci.s  for  freight 
beat,',  but  revenues  in  the  I’aily 
months  of  the  year,  when  in  ore- 
war  yeans  there  usnally  was  a  'o.s.s. 

‘  Wire  appreciable  thus  year,  due  to 
!  i-cntals  from  beats  in  ocean  servic". 

,  Ihe  anticipated  transfer  of  additional  | 
,  h'^al.s.  to  coal  hauling  on  the  Co:i'-,.  j 
this  coming  winter,  .should  add  .still  I 
further  to  off-acason  reveniic.s.  j 

Due  to  further  increa'cs.  in  taxcc.  . 
profits  showing  will  not  be  so  favou;--  j 
a'.yie  How-ev-rr.  pr.secni.  indications  i 

sugg’.st  a  .siihstantial  amount,  again  - 
earned  on  tlie  common,  after  full  ; 
p'-eferred  rlividcnd.s.  After  this  '-ear.  i 
the  preferred  dividend  bC"omc,s  | 
runnilative.  ai-id  action  on  a  dividend  i 
on  common  no  longer  will  b"  ham-  ' 
tired  by  .special  provision.s  rcquiiing  1 
large  payment,?  on  -(arrears”  on  th' 
preferred,  coincident,  with  iny  pflj-  j 
ment  on  the  common.  1 


Wheat  ‘n  Sini'p— ,»uP'  \  . 

<*tl>rr  Grain?  .  . 

EJMPLOVMUNt— 4  month*  averaga 
*  unarijusted^ 

Uonftial  Index  .  I''*'* 

ManufH'  tunng  . . 

I,<'gging  . 

Mining  . 

« ■DnBtriicition  . 

Trcde  . 

THAXSPOnrATlON  — D.B.S. 

rai'loHdinsr^ :  ' 


•|)vcB.VN'Kor 

NoA'ASrcm.v 


Hailwny  Gros.«  tinr'nin*8 — 

Gloss  G.l’.n.  )»»  lul 

G)o.,s  UPN-rnii*',  G.N.p.  t*.*  ,iul 
G.N.n.  to  da;  s  K.  .Inly  1  . 

G  r  K.  )M  dayrv  ♦(*  .luly  "1  .  . 
KMt.W.W  r.  VltMNGS— C.N  il. 
M'^nfli  nf  .Inna 

♦  ‘PCratMtC  rntjA' . 

operaGne  .  • 


•X  'tonth.'3  — 

‘■’para tint  K#*' 
F'pafahn*  Expen.s^^ 


MOVtMUNf  OF 

Co%4ro%tNT  Inpixin 


'clil  hr*  iss-jod. 

!  .  ,  . 

( iiisloiU'e-Kxci-r  Fipiirrs 

Al  >>14  [’(’hk  In  ,51onfr{'al 

I  C'lSlom.'  excise  eolleetinr.'  in 
i  Port  of  Montreal  for  th"  mn(i(P  of 
'  Ju'.v  amounted  tn  $21,610,385.  3'h  5 
figure  esiahli.'.h'M  a  ne-v  .'ll-'  •F-' 
monthlv-  reeoi-d  foi-  thi.s  or  •I'-'v 

oihei-  port  i-t  Canada,  and  presu.m- 
abl.v-  r'fleeling.  al  lea.ci  in  p.'--;. 

the  incidence  of  th"  t-'-v  budg"’. 
announced  .tune  2.3  .lu  y  fig-i*--) 
show  ed  an  increase  of  87.3,666  o-  e: 
th"  prev  ou.4  record,  s't  in  Oetohe- 
la.«t  .veai-.  when  eolleetinns  agg’'- 
geied  821  ..566  600 

'I'otal  foi-  'a'l  month  compaved 
with  8'2b. _’1 .3. .3(16  enlleeted  dU'-'-'g 
June  Ihi.s  year,  the  r's'  on  th  s 

comparison  hemg  81. 127. 050,  or 
ahout  7  P'r  rent.  Compai-ed  •' irb 
Ju'.v  la.M  year  the  r.se  in  the  p-.v 
month  was  83.7.32.0.36.  nr  .enm"  20 
per  rent. 

Dur  ng  the  first  .seven  months  'f 
Ihi.s  y('ar  eollertions  .'.ggregat'd 
8127.518.0,56.  l-)eing  hy  far  the 
esi  total  for  any  surh  period  <"l 

tocord  and.  in  fact,  exceeding  nv 
a  wide  n-iarg.n  eolle(-t  ions,  in 
many  lue-wai-  (-alendar  years.  The 
.'■even-month  total  e‘i:-n|iai-"d  v’-Ct 
8 105,, 336  6.85  in  the  'Ike  1011  pe,  o.|, 
be  ng  an  incica.s-'  on  this  rnnipT-i- 
'on  of  2!  t)"i-  (-enl.,  and  exec'd'eg 
the  like  1010  tol.al  b.v  66  pep  .-ep.) 

TDBAfCO  A(  RP;A(.E  HIUHER 


Nrt  Kv'  nnue  ... 
r.  It  tun? 

(trn.sv  rnriiioa? 

w  "i-kinc  pxpodses 


1J  V4  VS  'Vf,  yi  it  nva 


■V  't"Ti(tir. — 

(it’-evv  "ai-()ina.v  , 
w-ork'na  (*xp(n2«.s 


NX  eirnir*3 


_  I  r  1 - 1, — i - L—i. - ! - ! _ I.  T  '  i  1  o  - — — - —7- - ' - rgrr; - '  ■'’f  '!3-12  Canadian  tn'baeeo  crop 

I  ”13  30  VI  ’?  14  '4  vs  'v*.  VI  <8  nvv  ^  "^l<V4f4  ID4 1  iMJi  i  .  r  , 

List  I  - il-rz - — z _  "  -  '  »  ■  "  i ;  indi'  .ates  an  liK-t  ea.sr  nf  approximat*- 

I  I  I  !y  .six  pep  cent  in  the  total  area 

,  y.l  planted  as  (ompa-ed  with  plantings 

_  Afie,  i-eniaiiiing  unehangi- 1  m  the  previ-vns  ni'andi.  d'x  is  ne.-tih.  17  [icp  pent  |-iignep  than  a  vear  e,vt-lje;-.  lotallmg  70,56"  acres  in  Ihe  previous 

r"''!  the  Brnk  )f  Nova  .Seolia's  in  i-'x  ef  indu.s(i-ial  ,aetiv-ii\  and  l'a.s  in -r'ttsed  by  65  p.-.  c.ni  .'ipre  .Augusi.  10.30,  veai.  The  increase  i.s  practically  all 
, -PK  I  de'lipeei  slighilv  in  Mav  lo  a  pi-e|iminar\  fi-ut-e  o’  ''''  '"'3''  niontlL  as  m  the  pi-eceft  ng  (Stic.  !  i)v  the  f  ut'-eured  to'oacco' grown  in 

'  .r.  'b"  eomtvsn'n!;;  of  Ihe  ind's  mweb  in  opposite  diree.  stouthw ostein  Ontai'i'.').  plantings  of 

—  '■  P''t  I  >'  e  l,nj-lco  av'tago  fr'ni  1,1.,  p-r  |,oii.s.  Indui'rial  freight  loanincs  declined  again  while  which  are  estunatei  to  b*  12  pfr 

..135  cent  .n  April  and  March.  At  the  current  lev-el  fh*  in-  ]  employment  continued  to  ris".  (cant  larger  than  in  1041. 


-  rns  de'|,i:eo  sliehilv  in  Mj.v  lo  a  pi-e|imlnar.\  figur"  o’ 
-'  -  I  17..  . 5  per  cent  of  the  1055-1030  av ')-age  ft-'m  171.0  p-r 
..135  rent  ;n  April  and  March.  At  the  rurrent  lev-el  fh*  in- 


!  in  the  f  ut'-eured  tobacco' grow  n  in 
Southwestern  Ontario,  plantings  of 
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PRICE  CHANGES 
OF  NOTE  FEW  IN 
WEEK’S  MARKETS 


Heard  in  the 

BOARD  ROOM 


Advertising  Cft’ordinafor 


Trading  \  olumf  At  Abnormal¬ 
ly  Low  Ebb  and  No  Marked 
Trend  In  Evidence 


INTEREST  LACKING 

Trading  '■olum*’  on  ih'’  Canadian 
.?tock  markets  "  as  at  an  ahnormall>- 
!o"-  level  during  tli®  past  "  fck.  "-jth 
price  changes  gcnerall.v  narrow. 
Most  of  the  investment  issues  fin¬ 
ished  the  period  about  where  they 
\xfi-p  a  week  previous,  'thilo  there 
has  been  little  interest  in  the  more 
speculative  stocks  and  fe"'  ytrice 
changes  of  any  importance. 

The  Canadian  markets  had  little 
encouragement  from  action  on  oui- 
s.de  markets.  London,  following  a 
period  of  general  firming  up  in  quo¬ 
tations.  has  lately  been  making  no 
appreciable  headway  in  either  direc¬ 
tion.  At  New-  York,  the  market  ap¬ 
pears  to  be  in  a  period  of  digestion 
or  eorrertion  of  the  upturn  which 
started  in  late  April  and  ronliinied 
for  about  three  months.  Most  of  the 
domestic  news  confronting  U’all 
■Street  has  been  unfavourable,  in¬ 
cluding  reports  of  lower  corporate 
earning  power.  ta\  fears,  dividen^l 
reductions.  In  the  fare  of  these  ad- 
'  erse  reports,  how  ever,  the  \\’all 
■Street  market  has  seen  little  selling 
preisure,  and  price  movements  ha\e 
been  narroit  . 

The  Wall  Street  action,  which  has 
3  strong  influence  on  Canadian  mar¬ 
kets.  suggests  that  the  •■correction” 
of  the  Spring  upturn  ma\  almost  _ 
haie  run  its  course,  providing  there 
jai-e  no  further  news  .shock.s  such  as 
are  alwa.'S  po.ssible  during  wartime.' 

Price  changes  on  Canadian  hoards 
during  week  ended  Tuesday  last 
were  relatively  few  and  largely  in¬ 
significant.  Losses  and  gain-s  of  half 
a  point  or  more  w  ere  about-  evenly 
balanced. 

Banks  Again  Lost  (iround  i 

Bank  .stocks,  wide  decline.'  In 


CROKLRS  report  that  ene  reason 
for  diminished  busing  on  local  mar¬ 
kets  is  the  immine.’v-e  of  the  ne" 
income  laves  and  ne\t  war  loan. 
Corporation.-,  msiiiulions  and  many 
larger  investors  have  been  conserv¬ 
ing  cash,  partly  because  they  have 
,  tes.s  funds  a\-ailah|p  for  investment 
and  partly  hecau.se  they  wish  to  buy 
heavilv  ef  the  ne\t  war  loan  fo- 
'  patriotic  reasons. 

Stocks  in  which  there  has  con¬ 
tinued  a  fail'  amount  of  investment 
hu.ving.  during  present  period  of  dul- 
nr.«s  on  the  market.':,  have  included 
'  issues  on  w  hich  dividend  payments 
at  pre.'-ent  rate  seem  fairly  well  as¬ 
sured  for  balance  of  the  vear.  in 
some  ca-^es  assured  b,.-  offieial  state¬ 
ments.  -Such  stock.'  include — Mont¬ 
real  rower,  Shawinigan.  Pominiop 
Te'.tjle,  Asbcslo.s  Corp.,  National 
Breweeies.  to  mcnlion  a  few  of  iho 
leaders.  Other  issue.slhat  have  acted 
well  include  .siogks  of  companies  op- 
eraiing  outside  Ihe  country  and  thus 
relatively  immuno  io  Canadian  war 
'a\es.  these  ineiuding  Brazilian  Trac¬ 
tion  and  International  relroleum 
•b  -b  -b 

Brazilian  Tract  ion's  firm  perform 
anee  is  aitributed  in  pan  to  further 
buving  from  U.S.  sources.  Intermii- 
tontl.v  during  the  past  vear  buying 
from  .New  York  has  been  reported  in 
this  issue.  In  some  quarter.',  it  is  h'-- 
lievori  possible  rnntrol  of  ibopig  util¬ 
ity  may  haco  passed  to  l’..S.  hand.s. 
In  .'urh  event,  in  v'-w  of  w-ido  ini- 
provomeni.  in  relations  between  the 
C.S.  and  Brazil,  this  may  have  some 
favourab’e  features. 

•b  •;*  -b 

Larnmgs  of  Canadian  Bakeries. 
Limited,  in  the  current  fiscal  year, 
which  ends  August  ■'’■1,  are  showing 
improvemen'  over  the  pi-eeeding  year 
and  the  annual  report  is  expected  to 
show  ;he  best  operating  results  fo’- 
some  vears.  During  the  vear.  arrears 
of  dividend.'  on  the  nev.-  per  rent 
preferred  sto(d<  were  eliminated  and 
in  1012  to  date  dividend.'  of  .Sfi.2.'i 
per  share  have  been  paid  on  this 
is.'ue.  For  the  fi.'cnl  year  ended  .Aug¬ 
ust  -■'ll.  1041,  t!io  compan.v  reported 
net  equal  to  .yo.o.T  per  share  on  the 


THE 

MARKET  TREND 


By  D.  L.  M. 


THE  stock  markets  have  had  to 
contend  w  ith  considerable  bad  news  I 
this  past  vv  epk.  yet  have  failed  lo ! 
weaken  appreciably.  Trading  has  | 
been  nuiei.  price  movements  narrow 
and  selertive. 

The  w.?|-  new.'  has  been  mostly  un-  | 
favourable — serious  setbacks  in  Rus-  ! 
{sia,  little  change  in  .Africa  and  in  the  i 
Far  E.isl.  A  number  of  disappointing  I 
earnings  .showings,  and  dividend  re¬ 
ductions.  have  been  announced  bv  i 


ILSLEY  DEFENDS 
TAX  AGREEMENT 
POWER  PROJECT 


Denies  Statemenl  by  C.C'.F. 
Leader  Government  Building 
Plant  for  Smelters 


Dividends  Declared 

And  Other  Official  o  t  i  c  e  $ 


IS  FAVOURABLE  DEAL 

Special  Correspondence 
Halifa.v:  Immediate  repudiation 
las  made  here  this  week  by  Hon. 


C.S.  companies.  Another  rise  in  vv  age  J  .1.  L.  Ilsle.v.  Minister  of  k'inance,  of 
cosis  looms  in  Canada  while  selling  1  a  statement  credited  to  M,  ,1.  Cold-  ' 
prires  are  held  fi.ved,  some  gold  I  w  ell,  leader  of  Ihe  C.C.F.  parly  lo 
mines  have  .'lopped  production  and  (he  effect  that  Consolidated  Mining 
other.'  have  reduced  dividend  rales,  |  and  Smelting  Co.  of  Canada  had  been  . 
shortages  of  manpow  er  an  material.' j  practically  .subsidized  by  the  Federal  | 
are  hampering  production  in  many  j  Government  in  Ihe  construction  of  a  ’ 
industries.  I  ,S10, 000,000  power  development  on 

Yet.  nntw  iihslaiKling  Ihe.se  influ- j  ihc  Kootenay  River.  Mr.  Ilsley 
relations  coun.sel  for  the  Ma.'.-r.v- i  rneps.  the  London  market  has  been  branded  the  statement  as  being  •'as! 
Harri.'  Cn..  Limiied,  who  has  be-n  holding  firm  at  close  to  the  highs  of  j  false  as  is  mischievous.  | 

appointed  Co-Ordinator  of  ArivertL'-- '  the  vear.  the  Wall  Street  averages 
ing  under  the  Mintner  of  National  have  .shown  little  change,  and  tho 
War  Service.':.  |  Canadian  market.'  have  .'lipped  off 

Mr.  Martin  i.s  a  Pasf  Fresident  of  only  narrowly, 
the  Asseeialion  cf  Canadian  Adve'-  '■’'tf  inferenve  appear.'  in  be  that 
tising  and  Sales  Clu'o  of  Toiotuo.  In  market.'  are  pretty  thoroughly 


CANADIAN  BREWERIES 
LIMITED 
DIVIDEND  NOTICE 

is  hereby  gfven  ihot  o  divi¬ 
dend  of  e«3hty-fivc  cen^s  '33c'  pe’" 
on  ihr  Cumulohve  S'nkm'i 
Fund  Convertible  PrelCrCnCft  ShO'CS 
without  nOHAinol  or  por  volup  in  Ihi^ 
Copitol  Slock  of  th^*  CoTi’tpony  hos 
hesn  d‘“clo:cd  poyob'-e  on  th^  1  si 
doy  of  October,  I *542,  to  Shorsholdcrs 
of  record  Qt  the  close  of  burmess 
on  the  !5th  doy  of  September,  1042. 
By  order  of  tho  Beard. 

W.  C.  BUTLtR. 

S^croto  y. 

Toronto,  OnlOiio, 

July  29,  1942. 


BANK  OF  MONTREAL 

,..ur..jh;u  If  17 

DIVIDEND  NO.  117 

Notice  h  hereby  given  thit  j  DIVI¬ 
DEND  of  TWO  DOLLARS  per  shire 
upon  the  paid  up  Capital  Stock  of  this 
Institution  ha;  been  declared  for  the  current 
quarter,  payable  on  and  after  TUESDAY, 
the  FIRST  day  of  SEPTEMBER  neaV  to 
Shareholders  of  record  at  close  of  businesi 
on  31st  July,  1042. 

Bv  Order  of  the  Board 
JACKSON  DODDS,  G.  W.  SPINNEY, 

General  Manager.  General  Manager. 

Montreal,  2I.'t  July.  1042. 


.;OHN  MARTIN,  for  .'ome  year: 
pa.'  t  -advertiaing  manager  and  public  , 


connection  with  the  British  Common - 
wealth  .Air  Training  Plan  Im  ore.T-,- 
ized  the  DepaPincnt  of  Puhlie.  Rela¬ 
tion.'  for  the  R.C.A.F. 


HIGHER  EARNINGS 


Net  Eqiihl.s  .'52.71  On  "  SOwk 
As  Comiiarprl  M  ilh  ■?2,IS 
\  .Sharp 


which  were  an  outstanding  feature 
of  previous  vveek's  markets,  lost  fur-  new  preferred, 
ther  ground.  Bank  of  Nnva  .Scotia  -S-  -I- 

which,  with  dividend  policy  still  un-  Relatively  firm  on  the  .'took  mar- 
eertain,  lost  only  o  points  la.'i  week,  kei.'  lately  have  been  .'ome  of  the 
bad  a  belated  drop  and  lost  IP  points  leading  utility  ,'tocks.  ineluding  Sha- 
during  week  under  review.  Domi-  vvinigan  Water  and  Power  and 
n;on  lost  another  7  and  Montreal  ,A  Montreal  Light.  Hrat  g-  Po-vei-  Cons 
w'nile  Canadicnne  Natinnale  .and  Im-  Both  oompanie.'  are  operating  at  re- 
penal  both  sold  off  2  points  oord  high  lovel  of  aetivity,  wiih 

Bell  Telephone  wa.'  a  .'oft  .'pot  on  steadily  increasing  proportion  of  to- 
an  industrial  and  utility  seetion.  tal  output  of  primary  power  .'ale' 
dropping  P':  points  during  the  week.  Arrangement.'  for  obtaining  maie- 


Consumcr.'  Gas  lost  ■'>  and  Canada 
Packers.  Page  Her.'ev.  Penmans  and 
Tip  Top  preferred  all  were  off  3 
roi.nks.  Canada  M’ire  ■•B”  and  I.o- 
blaw  "A'’  both  sold  off  i'...  and  Pow  ¬ 
er  Corp.  lost  I'l  while 
Dredge  and  Regent  Knitting  all  de¬ 
clined  a  full  point.  Dominion  Tar  and 
Tip  Top  rommon  both  .shaded  't. 
Canadian  Car  wa.s  off  '•c  and  Win- 
n  reg  Elcctrle  "A''  lost  l.A  rent.'. 

On  the  Curb  Market.  Consolidated 
Diversified  preferred  and  Lake  st. 
.tobn  P.  Sc  P.  both  rame  oui  eff  i 
and  .Aluminium  and  A'ickers  pre¬ 
ferred  both  declined  "i.  Bathurst 
'  B"  shaded  .30  rents  and  Commercial 
Alcohol  25  cents. 

Goodyear  preferred  wa.'  a  firm 
feature,  moving  up  .3  points:  McColl 
Frontenae  preferred  gained  -t  and 


rial,'  have  been  reasonabl.v  salisfar- 
tor.v,  due  to  key  position  of  Ihe  pow¬ 
er  produeiion  in  the  war  program, 
and  priee  and  wage  freezing  mea.s- 
ure.'  h.Tve  helped  keep  down  oper- 
Bronze,  ating  m.i;.';.  Taxes  have  been  .stead 
ily  increasing,  but  it  is  expected  that 
both  romnanie.'  will  be  able  to  show 
eurren:  dividend  rates  safely  earned 
again  this  .vear.  There  ha.'  been  .'om.' 
eoP'-ern  oN'or  longer-term  prosper:.' 
in  view  o'  talk  of  the  g.-ivernmer,: 
expropriation,  hut  equity  position  of 
the  .'toeks  are  above  current  marke: 
priees.  Oil  the  has!.'  of  book  valua¬ 
tion  nr  any  fair  apprai.sal  of  the 
worth  of  asset.'. 


The  h.ank  slocks  have  had  consid 
eralale  unsettling  news  to  contend 
wiili  lately.  The  new  taxes  ihreai- 
rn.ng  to  wipe  out  the  narrow  sur- 


Can.  Bakeries  preferred  came  nut 
up  a  similar  amount.  Eastern  .Steel  '  plus  margin  of  most  hanks  and  rc- 
Products  made  it.'  appearance  up  2  .'ulling  in  dividend  reductions  ha- 
and  Alberta  Grain  preferred  and  boen  followed  by  announcement  that 
Celanese  preferred  both  came  ou!  the  government  i.s  planning  to  i.ssue, 
up  Pt.  Algoma  preferred.  Can.  Cot-  a.'  a  new  financing  measure,  2R-vveek 
tons  preferred.  Carn.ation  preferred,  deposit  certificate.'  bearing  interest 
Seagrams.  Simpsons  preferred.  How-  .at  tli’ce-quartors  of  1  per  cent,  an- 
ard  Smitv  preferred  and  Western  nually,  to  be  placed  with  the  bank.'. 
Canada  Flour  preferred  all  gained  .Superficially  I  hi'  would  seem  a  fur- 
full  point:  English  E'eeiric  ''B''  and  ther  threat  to  hank  earning'.  Ac- 
Noranda  both  moved  up  '»  and  Que-  luall.v,  the  effeei  may  not  he  .>;o  .Ber¬ 
ber  Power  added  -'i.  i  ious  when  it  i.'  eonsidered  that  for 

Tn  the  bank  group  Rov-al  Bank  re¬ 
gained  4  and  Commerce  a  point  of 
their  preyiou.'  week’s  !osse.=. 

On  the  Curb  Canadian  Industries 
"B”  came  out  up  .7  point.'  and  Mer¬ 
cury  Mills  made  its  appearanec  up 
1'-.  Canada  Dominion  .Sugar  moved 
up  and  Consolidated  Paper  addetl 
10  rents. 


New  York  Opinions 


Fears  that  lower  earnings  and  re. 
dueed  dividends  may  prove  an  in¬ 
surmountable  obstacle  to  higher 
,'iock  prices  shouid  nol  be  allow  ed  to 
influence  market  policie.'.  Substan¬ 
tial  advances  in  common  siock.s  in 
the  face  of  substantial  declines  in 
earnings  have  been  the  rule  during 
the  latter  stages  of  all  ma.jor  wars 
cf  which  there  are  records.  .Ui.:: 
what  it.  will  take  to  re-establish 
prices  on  an  upward  trend  is  pure 
cen.ierture.  However,  the  market'.' 
indifference  to  bad  war  news  dur¬ 
ing  Ihe  last  month  or  so  m.ay  mean 
that  it.  will  respond  to  favourable 


somo  time  the  banks  have  been  i.ak- 
ing  up  suecessive  i.'sues  of  fiO-da.v 
,  trcasuiy  notes  a*  only  of  1  per 
cent,  interest.  Recpni  hank  .'tate- 
ments  have  indicated  h'-avy  deposits 
with  the  banks,  and  the  banks  have 
large  cash  holdings.  The  govern¬ 
ment.  aware  of  this,  is  evidently 
[.'eeking  ihis  new  means  of  financ- 
.  ing  immediate  requirement.'.  The  in- 
•  teresl  rate  announced,  how  ever,  does 
appear  low.  if  any  considerahD 
'amount  of  financing  i.'  In  be  handle, -J 
in  this  way. 

■>  •!* 

In  some  quarters,  investment  in 
the  food  slock.'  i.s  being  favoured,  for 
both  the  short  and  longer  term.'.  It 
is  argued  that,  despite  the  various 
restrictions  and  controls,  there  i.'  les.s 
risk  in  these  .stocks  than  in  most 
group.  .No  matior  what  may  happen 
to  other  industries,  or  lo  living  stan¬ 
dards  generally,  it  i.s  held,  people  , 
must  continue  to  eat.  and  that  i 
mc.ir..'  a  steady,  perhaps  rising  do-  j 
mand  for  food  products  during  the 
war.  In  recommending  investment  in 
food  processing  com  panics,  such  a.s 
the  packers,  canners.  etc.,  also  in 
food  merchandising  companies  .such 


T^ropti*  Ih*-  riiinnfMiil  limr* 

Toronto  Canadian  Wii-ebound 
Boxes.  Ltd.  report.'  for  its  fic'ral  .vear 
ended  April  .'ti'l  .31.'5n.,34T.  cr|ual  to 
■''2.74  a  .'bar.''  on  tho  ''.A”  stock  a,' 
compared  with  .3111,123  or  .32.1.3  a 
share,  for  tho  p-eceding  fi.sc;il  .vr.ai. 

DpernI  ng  profit,'  of  S.?..33..'’..:n  for 
yetir  under  review  were  iqi  from 
■3202. 7, "in,  w.bilc  laxe.s  ro.'c  to  .3128.- 
nno  from  "ion,  i.;'3  ,and  deprecial  ion  to 
.'>91.702  from  .331,110. 

Woiking  capital  position  at  .April 
.dO.  reflecting  mainly  expenditures  of 
?2.30.11fi  tor  bui!ri/ng.' and  equipnioti:, 
was  lowor,  loiailing  .3219,410.  com¬ 
pared  with  .3100,3.80  at  April  .'to,  toil. 
Dividends  totalling  ,'>loi.s,';o  or  .33  ,a 
share  wore  paid  on  cla','  ".A”  .'hare.-x 

A.  .M.  Dunning,  pro.eiient.  in  p:e- 
.'onting  the  reporl  sa.vs  in  part:  ‘'J’he 
maior  portion  of  the  program  of 
plant  rcnabilii  at  ion,  commencod  in 
the  proviou'  fiscal  peiiod  h,a.'  no-.v 
been  compipied,  Tho  ro.su’.laiii  im¬ 
provements  in  plan  la.vout  an  i  the 
addit'onnl  .'paco  and  equipment  have 
enabled  the  compan.v  to  handle,  in 
an  efficient  mannc",  an  increase  of  ' 
approximately  40  p-»r  coni  in  the 
volume  of  hu.'die';.',;  over  the  proviou.' 
fiseal  period.  .Arrears  of  dividend.'  on 
the  cla.s'  ''.A"  share.'  v'cre  reduced 
during  the  period  b.v  the  pa.vmoni  of 
dividends  of  50  cent.'  ,a  .'hare  m  ex¬ 
ec."  of  tho  no-.n-il  dividond  .and  now 
.'land  .at  .31.7.3  per  share,  ft  is  the 
intention  of  tho  flireciors  to  continue 
pa.vments  on  ine.'o  arroars  until  eli¬ 
minated.  providing  eonditions  war¬ 
rant  such  action. 

(..'iiutfliaii  Tubr  Srrurilirs 
Liwfrd  M'onlrral  K.A^hangr 

Securitif,'  of  t'ne  Canadian  Tub-" 
and  Steel  Product,',  Limit'd.'  nav' 
been  .approved  for  listing  by  tlie  Gov¬ 
erning  C'lnmittee  of  the  MoiT’cal 
Stock  F.xeliange  and  will  be  cail.ed 
for  tradin 
1942. 

T'ne  authorized 
company  i 
7  p.c.  rumulativ' 

$100  par  v.alue; 
non -cumulative  redeemable  .sc'cr.d 
preleriTd  ,'tock  of  .$3.3  par  value,  nl 
which  all  Ihe  fir.  t  and  .second  pre¬ 
ferred  ,'hare.s  are  irsued  .and  oj-.- 
.'tanding  and  04.000  common  ■■iiare.': 
are  also  l.'.vurd  and  out.standU’g. 
There  i.s  no  funded  debt. 


sold,  and  lliai  barring  some  serious 
news  .'hock  the  odds  favour  a  turn  in 
the  upward  direelion,  a.s  fhe  next 
price  move,  rather  than  an.v  .serious 
decline.  The  present  pressure  of  in¬ 
flationary  foiTPS,  while  more  or  less  ! 
(■onirollaole  in  v  artinie.  suggests  I 
that,  with  return  of  peace,  controls  j 
might,  he  even  more  difficult.  Tbu.s,  ; 
impetus  for  a  ri.se  might  come  from  | 
an.v  indication  that  the  war  may  not  | 
he  exeessively  prolonged. 

Chaiigp  111  'rrarlinj;  Riilps 
.Vpw  York  Slork  Exrhaiier , 

N'c” 


The  C.C.F.  leader  was  quoted  as 
.saying,  in  a  public  address  at  King¬ 
ston,  Out.,  that  when  Consolidated  : 
Smellers  wanted  more  electrical 
pow  er  a  company  was  formed  to 
build  a  .flO.OOOOOO  development  on 
Ihe  Kootenay  River.  He  added  that  j 
(he  government,  was  permitting  the 
compan.v  to  charge  this  cost  against 
e.xcess  profits  tax.  with  fhe  resuP 
that  in  aboul  three  years  "The 
company  vv  ill  own  a  plant  paid  for 
b.v  the  people  of  this  Dominion."  . 

In  rommenting  on  Mr.  Coldwell'.s 
statement,  Mr.  Ilsley  said  the  agree, 
meni  with  Consolidated,  under  Ihei 
War  E.xchange  Conservation  Ac  . 
was  "a  most  favorable  one  from  the 
standpoint  of  the  public  interest."  ^ 

.decelerated  Depreciation 

"While  the  concession  lo  Consol¬ 
idated  iri  called  a  ta.x  credit."  be 
added,  "it  is  really  accelerated  de- 1 
prpcialion  on  the  cost  of  the  pro- j 


York.  Governor.'  of  thv 
»w  York  .8ioek'  Exchange  have 
announced  a  chang'’  in  rule.'  re'a-  .ieel,  estimated  at  ,'^9.230.000.  not 
ling  to  trading  provisions  which  |  .'$10,000,000.  including  the  cost  of  eer- 
has  been  designed  with  the  nhieci  |  tain  non-depreeiable  assets, 
of  increasing  trading  by  per-on.' !  "The  agreement  includes  a  pro¬ 
deal  ng  in  lots  of  le.'.'  than  100  i  vi.sion  that,  if  the  tax  credit  b.v  way 
shares.  |  of  special  deductions  from  ta.xable 

The  plan  to  or  voted  upon  by  j  profits  reduces  the  total  taxes  pay- 
Ibe  membership  in  the  near  futtire  ]  able  to  less  than  .30  per  cent,  of  the 


(anada  Wire •>. Fable  pany 
DIVIDEND  NOTICES 


l'Rt.FKRRLU  IMMDCMI  Atl.  .it. 

T.AKK  .NOTICK  Ih-it  the  icgular 
Quarterly  Dividend  of  Sl.GJo  per  .siiair. 
on  the  oulslanding  Pielericd  Stuck  of 
the  Compan.v  for  the  three  months' 
period  ended  31sl  .Viigust.  1042.  has 
hcen  dcriaied  ns  Dividend  No.  54.  pa.v- 
nble  I3th  Scptemlier.  1042.  to  Share¬ 
holder.'  of  record  at  tlic  close  of  busi- 
ncs.'.  31st  August.  1042. 

CLASS  "A"  UIVIULM)  NO.  OR. 

ALSO  rAKK  -NOTtCK  that  a  Divi¬ 
dend  of  $1.00  per  shai'C  on  the  out¬ 
standing  Class  '.V  '  Common  Shares 
c’f  Ihe  Compan.v  has  been  declared  .ij 
Dividend  ,No.  '28.  payable  Ijtli  Septem¬ 
ber.  1042.  lo  Shaieholdci'S  of  record  at 
Ihe  close  of  business.  34st  August,  1042. 

CLASS  "B”  DJVIDLND  NO.  18. 

ALSO  TAKK  NOTICK  that  an  In¬ 
terim  Div  idend  of  .30  cents  per  shaie  on 
the  outstanding  Class  ’B''  Common 
Shares  of  the  Company  has  been  d®- 
ftared  as  Dividend  No.  t?.  payable  1.3th 
Septembei.  1042.  lo  Shan'eholders  of 
record  at  Ihe  close  of  business.  Slst 
August.  1042. 

By  Order  of  the  Board 

A.  I.  SLM.'ia'vS 

Secretary. 

Toronto.  4th  .August.  1042. 


prnpoye.s  to  a'Inw  the  governors  to 
set  tho  unit  of  irqrii-ig  in  an.v  gwx'n 
.'lock  at  les.'  than  lf>n  shares,  if  the 
board  ye,'.'  fit. 

.At  pre.'ciii  the  exchange  has  only 
two  standard  unit.'  of  trading.  lOO,. 
share  unit'  for  "act  ve"  stocks  aPvi 
K'-share  lots  for  inactive,  "post -.30'' 
.'toek.'.  named  for  th®  location  at 
vvivrh  ihe.v  ar 
of  the  exehan 


Nesv  York  July  'rurnoAcr 
Second  Lowesi  24-  Y  ears 

New  York  -  -  'I'rading  in  slocks  on 
the  New  York  Stock  Exchange  due- 
ing  July  was  the  third  highc.'l  in 
volume  for  eurrenf  year,  heeause  oT 
increased  activity  in  the  early  part 
of  Ihe  month. 

Turnover  for  the  month,  however. 


total  expenditure.'  made  on  the 
power  pro.jeei.  then  the  special  de¬ 
ductions  shall  be  reduced  or  dis¬ 
allowed  accordingly.  In  other  words. 

the  tax  saving  can  o-ly  he  a  ma.xi-  j  was  the  .'.econd  smallest  for  that  per 
mum  ,30  per  cent,  of  the  total  cost.  jqd  in  24  years,  nr  since  1018, 

"Tn  point  out  this  provision  alone  Sales,  as  compiled  by  The  .New- York 
is  to  show  the  complete  unreliabili- !  Times,  amounted  lo  8.373,550  .'hare:: 
ty  of  Mr.  Coldwell's  irresponsible  compared  with  7.466.443  shares  in 
traded  on  the  floor  !  statement,  in  Kingston.”  June  and  with  17.871,457  shares  in 

The  Finance  Minister  pointed  out  July,  1941. 


The  Royal  Bank of Canada 

DrVlDEXD  NO.  220 

Notice  IS  hereby  given  that  a 
dividend  of  two  per  cent  (being  at 
the  rate  of  eight  per  cent  per  an* 
num)  upon  the  paid-up  capital 
stock  of  this  bank  has  been  de¬ 
clared  for  the  current  quarter  and 
will  be  payable  at  the  bank  and  lU 
branches  on  and  after  Tuesday, 
the  first  day  of  September  next,  to 
shareholders  of  record  at  the  close 
of  business  on  the  31st  day  of  July, 
1942. 

By  order  of  the  Board, 

S.  G.  DOBSON 
General  Manager. 
Montreal,  (5ue.,  July  21.  1942. 


HANQUF  CAN  ADIENNL 
NATION  ALE 

QI  ARTERLY  DIMDEXD 

.VO'I'ICE  is  hereby  given  tha‘  A 
dividend  of  two  per  cent  i3''i'. 
i  lias  been  declared  by  the  Directors 
of  Banque  Canadienne  Aaf'onale  o;i 
Ihe  paid-up  capital  stock  of  th® 
Rank  for  the  quarter  ending  on  the 
31.'|  day  of  August,  1942.  This  divj. 
dend.  bearing  the  number  2<36.  vv-t'l 
bp  payable  at  Iho  Main  office  or 
at  the  branches  of  the  Bank,  on  ot 
after  Ihe  first  day  of  .September.  fA 
the  shareholder.'  of  record  on  .Aug¬ 
ust  15. 

B.v  Order  of  the  Board, 

CHARLES  .ST.PIERRE. 

General  Manager. 


Prev  iousl.v .  member.®  of  the  public  ,  that  at  the  government’s  request, 
w'shing  to  trad®  in  units  other  fh.'.n  i  was  operating  for  the  government 
in  or  lOA  ,'h.ares  have  had  to  pay  a  !  plants  producing  materials  for  ex- 
spee  al  fee.  in  addition  to  reguh,  i  plosives.  The  now  development  was! 


RECORD  JINE  RAINFALL 


commi.ssion,  to  odd-lot  dealer-mem¬ 
ber.'  of  the  exchange  who  specia'ize.i 
in  this  servire. 

The  ne-v  prooo.'al  would  I?i  fb® 
gover.nors  dcs'gnato  what  they  con¬ 
sidered.  the  most  advantageous  unit 
in  any  z  \rn  is'i;-'.  v'-hich  thereby 
would  'become  a  "regu'ar”  d'a'ing 
rather  than  an  odd-lot  transaction. 

If  the  proposal  i.-:  adopt'Cd  the  e'.'i 
to  the  public  of  dealing  in  the  ne-v- 
ly-de.'ignafed  .'mal'er  units  i,'  e\. 
pected  to  show  little  relatve 
change  per  share  dealt  in.  thougn 
minor  .id.justment.'  vvould  mak® 
.'ome  transactions  a  'iti'e  more  ex 
pen.® Vn  and  others  slightly  less. 


necessary  to  allow  continued  opera 
tion  of  these  plants  and  for  the  pro¬ 
duction  of  other  war  materials.  The 
inrrea.'e  in  the  company'.'  power 
output  was  unlikely  to  be  of  any 
value  to  the  company  in  the  early  i  ripitation  totalled  6.5 
po6l-war  year.'.  '  eords  go  hark  to  1892 


.Saskatoon.  An  all-time  record 
for  June  rainfall  has  been  recorded 
by  the  physics  department  of  Sas¬ 
katchewan  Universil.v .  Th®  June  to¬ 
tal  w  as  7.10  inches.  The  previous  re- 
rord  was  in  June,  1939.  when  pre- 
inrhes.  Re- 


'-N-'" Co.M.MO':  Dividend 
No  130 

.An  interim  dividend  of  thirt-r  cents 
(JOe)  per  .'hare  ha;  been  declared  on 
the  outitanding  common  5tock  of  this 
Company,  pa'/ablc  September  1.  1942, 
lo  stockholder.'  of  record  at  the  close  of 
husine.'s  .August  11,  1942.  Checks  will 
be  mailed. 

The  Borden  Company 

F  I  NOETZEl, 


Monda.v 

.  Augu.'t  id. 

ird  ciipii 

al  of  t.i® 

follow' : 

1.3.000  .sh,'.re.3 

re  prefer 

red  .'-lock  on 

:  1.3.090  ; 

-hare.s  7  p  ®. 

VIontreal  Trafling  In  July 
Ixnvp^t  LpapI  13  YfoiltllSi 

The  turnover  in  industrial  and 
mining  shares  on  the  Montreal  Stock 
Exciiange  and  Montreal  Curb  .Mar¬ 
ket  during  the  month  of  July  was 
the  lowo.'l  since  Jun'.  1941. 

A  total  of  135,166  shares  of  indu.'- 
irial.'  were  traded  in  July  as  against 
1.37,7(11  ,'harcs  in  ,Iune,  and  197,070 
share.'  in  .Inly  a  year  ago.  In  the 
mine.',  99. .390  sliarcs  were  traded  in 
the  nioPith  Just  ended  which  com¬ 
pare'  vviih  111,610  shares  in  June 
and  179,2.34  share.'  in  July,  of  1941. 

Total  transactions  in  all  groups 
w  ere  334.7,36  shares  as  against  37'2,-  I  "  31'  problem.'. 
344  .'bare.'  in  June  and  376,321  share.' 
n  July,  1941. 


Gathering  of  Conservatives  to 
Discuss  War-Time  Problems 

A  meeting  of  men  and  vv  omen  [  in  all  parts  of  the  country  v  ho  are 
from  all  parts  of  Canada,  convened  |  thinking  in  terms  of  the  problems 
by  a  group  of  Conservatvies.  will  be  j  of  1942. 

held  af  Port  Hope,  Ont.,  the  first;  Those  re.sponsihle  for  railing  the 
v>  eek  in  September  "lo  discuss  Can-  |  meeting  believ  e  that  there  l'  a  new 
ada’s  vv  ar  and  post-war  problem.'.  "  j  opportunity  and  responsibility  fac- 
I'be  meeting  will  be  composed  of  ,  ing  the  parly,  and  it  is  their  earn- 
laymen  and  is  being  held  as  a  re- |  est  hope  that  the  present  meeting 
suit  of  a  "number  of  informal  dis-  ;  may  he  the  beginning  of  a  broad 
cussions.  first  in  W'innipeg  and  later  !  movement  which  will  help  Ihe  party 
in  Montreal  and  elsewhere."  |  in  the  discharge  of  its  duly  lo  the 

Text  of  a  statement  Issued  al  Ed-  :  (’outilry  in  these  gtave  time 
monton  b.v  H.  R.  Milner,  past  presi¬ 
dent  of  the  Alberta  Conservative 
Association  follows: 

Approximately  1.30  men  and  wo¬ 
men  from  all  parts  of  Canada  vvill 
gather  during  Ihe  first  week  in  Sep¬ 
tember  at  Trinity  College  School, 

Port  Hope,  Ont.,  al  a  meeting  ron- 
vened  by  a  group  of  Conservatives 
lo  discuss  Canada's  war  and  post- 


military  developments.  As  our  war  I  as  pi^ain  stores,  it  is  pointed' out 


preparations  gain  added  momentum 
the  chances  of  favourable  surprises 
from  fhe  vvar  theatres  multip'v.  On® 
of  these  might  he  all  slocks  vvouH 
need  to  drive  op  up  into  new  high 
ground. —  Poor’.'  Advisory  Sfi-vic® 
First,  half  earnings  reports  reflect 
the  increased  slice  taken  out  h.v 
taxes  ,hut  allowanc®  should  also  he 
made  for  the  fact  that,  generous 
contingency  provisions  result  in  con 
servative  statements.  Th®  rather 
well-deflated  position  of  the  mark®: 
should  constitute  a  supporting  influ¬ 
ence  if  the  war  new.'  ^ould  con¬ 
tinue  to  darken.  Wiihhoiding  of  n 
rash  reserve  i.'  still  recommended, 
though  Ihe  inflationary  expansion 


Stclco  Firs'i.  Half  Sales  Up  34  p.r. 
— Who  Wants  Inllation.'  — 
Dividend  Declaration.'. 

Sreond  Quaricr  Gain  in  Can.  In¬ 
vestment  Fund  I-orlfolin  — 
Canadian  Bend  Financing  Up 
Sharply  Fir.'t  Six  Month.'  — 
The  Bend  Market 

'/'.list,  Companie,'  And  Wills 
Aim  to  Step-Up  Copper  Output, 
of  B.  C. 

Court  Approval  for  Purch,a5®  of 
King  Edward  Hotel  —  The 
Ottawa  Blotter  . 

The  Editorial  Page  -.  Streamlin¬ 
ing  for  War  —  Royal  Bank 
Letter 

A  Page  of  Hints  (or  Inquiring 
Investoi-.' 

Change,'  in  Deposit.'  Again  Fea¬ 
ture  Chartered  Bank  Statement, 
--  U.  S.  Invc.stments  Abroad 
Decline  But  Income  Up — What 
Will  We  Sell?  . 


Firmer  Trend  Shown 

On  LnJibJed  Markets 

Toronto  —  The  unlisted  stock' 


The  meeting  will  be  composed  of 
laymen,  having  been  described  by 
one  of  its  originaiprs  as  a  "grasa 
roots”  movement  within  Ihe  party. 
It  is  an  effort  lo  interest  a  wide 
variety  of  Canadian  citizens  in  the 
urgent  and  important  public  busi¬ 
ness  of  the  country.  Owing  lo  the 
fact  that  it  is  a  gathering  of  laymen. 


The  meeting  is  to  he  called  "A 
Round  Table  of  Canadian  Policy." 

The  names  of  the  convening  com¬ 
mit  lee  are  as  follow.': 

H.  R.  Milner.  Edmonlon.  R.  H 
Tupper,  Vancouver.  L.  D.  -M.  Bax¬ 
ter.  Winnipeg,  Hugh  MacKay.  Roth- 
e.'ay.  N.B.:  C.  B.  Smith.  Halifax:  J. 
M.  Maedonncll,  Toronto;  J.  C.  H. 

;  Dussaull,  .Montreal.  Arthur  Moxon 
I  of  .Saskatoon:  R.  K.  Finlayson  of: 
j  Winnipeg  is  s®cretar,v  of  the  con- 
i  vening  committee. 


GEIVKK.4L  STEEL  W.4RES 
HYHTED 

DIAIDEND  NOTICE 

Notice  is  hereby  given  that  § 
fixed  cumulativ®  divdend  of  81 75 
per  share,  being  at  the  rate  of  7*3, 
per  annum  in  respect  of  the  three 
months'  p®rind  commencing  on  the 
1st  day  of  May  1942  and  end  ng  oq 
the  31.SI  day  of  July  19^13.  hai  bce.q 
declared  on  the  outstanding  45.(100 
shares  of  7®k  Cumulative  Partici¬ 
pating  Preferred  .Stock  of  a  pa." 
value  of  ,8100  00  each  of  General 
.Si®el  Wares  Linvted.  payable  on 
the  30th  day  of  Augu.st.  19^^13  to 
shareholders  of  record  al  Ihe  vio;® 
of  bu.'ines.'  on  th®  10th  day  of  Aug- 
u.'t  1943. 

By  Order  of  the  .Board, 

FRANK  S.  BROPHY, 

Seer® 'ary', 

Montreal,  August  Isl,  1943. 


j  showed  strength  in  .'Cveral  instances  p  i.s  not  intended  that  it  should  deal 
during  the  week  ended  August  4ih  with  leadership  or  with  organiza- 


Saskalrliewaii  Subsidiaripb 
Of  Dairy  Corp.  .4rp  lYlergPfl 

Purit.v  Dairy,  Lmil®d,  has  h®'n 
incorporated  in  Saskatenewan  as  a 
subsidiar.v  of  Dairy  Corp.  of  Can¬ 
ada.  Limited,  to  a-quire  the  Purily 


Dividend  Notice 

At  Ihe  ii’Cct  of  Ihc  Rca^d  of 
of  Canada  Dry  Ginger  A'c,  h'lco'poiotcd, 
De'oware  Corporo*:on,  held  July 
a  dividend  of  fifteen  cen*',  (I5c'  por  $,ha.§ 
was  rieclorcd,  payable  Septembop  22, 

Jo  slockholdars  rif  record  ot  tha  cics*  of 
bus  Septembrr  10,  194*!. 

W.  J.  v/IULl'^MS,  SgctcJopy. 


that  though  government  controls 
may  limit  profit.',  in  a  measure  food 
stocks  can  be  used  also  as  a  hedge 
again.si  inflation:  and  after  the  war, 
for  a  considerable  period,  th®  Cana¬ 
dian  enneern.'  may  play  an  ®ven 
more  important  role,  as  for  .some 
lim®  it  will  b®  n®®pssar.v  to  r®ed  Ih® 
starving  populations  on  the  enntin-  New.'  of  Mine.' and  Western  Oils 
enl  of  Europe  and  other  war-torn  —  Minina  Market  Record 
...  Canadian  Bu.3inc.v>  ''nriex- 

The  gold  7locks*^iave*hoen  holding  i 
relatively  well  in  view  of  the  adverse  '  '  ar’  s 

nc's  'eporis  with  which  I  hi,'  group 
has  had  to  contend  lately.  Already 
several  companie.s  have  ammuneed 


INVESTORS  AND  MINING  INDEX 


Ings  in  slocks  represent  in 
and  dynamic  industries.  Rrookmire 
Counselor 


Company  Meelings 


AIun'iimuDi 
AMcs  Blit,  Dprr 
Eo^ia  Mciafs 
Bell  TelcphoiTe 
Bonanza  O'ls 
Frozil.on  , 
Brewn  Co. 


,  they  arc  hailing  production,  and 
vv  a.Tants  retention  of  pie.'eni  hold- ,  ,ter.'  have  reduced  dividend  rate.'. 

I'hc  .'hoMage  of  labour  and  difficul¬ 
ty  In  gelling  equipment,  together 
with  rising  taxes  and  other  costs,  ! 
w  hile  selling  price  has  held  un-  Caiv  Bokei^cs 
changed,  have  been  iinfavourah'.e  in-  Conodo  Dry 
flueiices  on  the  golds.  The  relative  :  ' 

.sieadlnc.ss  of  ilie  gold  group  of  late, 
howevor,  despite  the  had  news,  has 


t-i? 


Lit® 


National  Aiaiartir  GoM 
Limited,  annual  meeting  ■ 
tea!  cn  Wednesday  August  5th 
2  pm. 


Mines 

'lont-  '.suggested  that  mo.'t  advei.'e  develop, 
meni;,  have  been  pretty  well  dis- 
eounlfd. 


Cournor  Mining  t'o.  Limited,  an¬ 
nua!  meeting  in  .'lontreal  on 
Thursday.  August  6th  at  2  p.m 


MORE  FAR.MS  TN  SASK. 

Regina  —  OccupiH  tarn's  in  Sa.^- 
katchewan  li.avp  increased  from  136,- 

-  172  m  1931  to  139.2S7  last  year,  ae- 

L'nited  Securities  Limited,  special  '  rording  to  a  federal  (.'’nsus  of  Agri- 
meeting  of  bondholders  in  Montreal,  |  rultur®  Of  the  1931  farms  461  "’ers 
on  Thrusday,  September  10th.  |  fruit  farms. 


Can  S'CO'Ti'.hiptk 

Ca’\  Riy. 

Can  Poe  Riy 
Cnnod-an  TuHo^. 
Call  Wticbaun'l 

Carnai»0'8  Co 
Chrsierviilr 
Ccchcn.  \*'i  laLt'j 
Continan'i  Oi!*. 
Coo*.  Snioife'^ 
Da*>'/  Co-D 
D?f?nc<*  IridUj 
Com* 

O's^ii  ■'^agra'*ni 
Conq  Woelleni  ,  . 
pQlconbndge  .  . 


Gods  Lake  . . 
Hoioe  Oil 
Intern.  Hydro  .  . 
Ini.-Sto.  Royoliy 
>nson  Mines .  . 
loromc  Gold  , 
King  Fdw.  Hotel 
Lake*  Dufauli. 
Locv.'i  London 
Major  O*!*' 

M,  G  0.  POi''r»|- 
(\Aonlrr-ol  Powri’  ? 
K'ol.  Prfrotcum  . 
Nomrial 

NorthfnH  Pr}r* 

OgiA'ir  Flou- 
Ol.aiia  O'ls 
Onta-  m  ^'lckr»l 
Piosi  Eo'.i 
R'?ruh  Tijna'.faii 
^hawinign  i 

Sheop  C'  k  Ga’-} 
Sh(*i  rd  t  G(rMd'*’n 
Sigivo 


Can.  Tel.  3G'  pref.  .slrengthened  1 
poin'.  closing  43''.-  to  44.  B.C.  Pulp 
and  Paper  pref.  lost  2  points,  clos¬ 
ing  ,38  tn  62.  B.C.  -Sugar  showed  a 
loss  of  1  poini  al  62’v  to  65.  Brown 
Company  i.'sues  slrengthened  on  the 
announeemenf  of  payment  of  6 
month.'’  intere.'t  on  arrears.  The 

i  common  closed  .81.35  to  .81.75.  The 
6  per  cent  pref.  21 'i  to  23 G.  Can. 
Indusirie.s  “B"  common  rallied  2 

I  point.',  closing  142  to  143'2.  The  7 
p®r  rent  pref.  lost.  1  points  at  153 
lo  15,3.  Can.  Ingersoll  Rand  eased  3 
points,  closing  63'v  to  66. 

:  Colonial  Steamship.'  Common  was 
off  1  point  at  41  lo  47,  Minn,  and  On¬ 
tario  Paper  Common  improved  G,  i| 
closing  3'i  to  3'i'.  Murphy  Paint  5'-,i  I 
per  rent  preferred  held  firmly  at  I 
OO'i  )o  92.  .Sulton-Horsiey  was  frae-  j 
lionally  firmer  following  release  of 
annual  report  and  was  quoted  at  .65  \ 
to  80c.  'I'ladcrs  Finance  6  per  r®nt  ] 
“.A”  pref.  declined  I'i  points,  clos-  ' 
ing  46'-j  to  48,  the  common  showed 
at  3'h  to  4’.'.  I 

{  rORONTO  TRADING  LOWER 

'I'ornnto  —  Transactions  on  th® 
Toronto  .Stock  Exchange  during  the 
month  of  July,  1943,  amounted  to  2,- 
607.007  shore.'  compared  vviih  3. 
321.5,33  in  .lune  and  4.292,557  a  .vear 
ago.  Value  of  share.'  traded  at  .83,- 
531.787  compared  ith  .81,931.559  in 
.tune  and  .86.178,709  a  year  ago. 


later  in  Montreal  and  elsewhere,  i  of  Dair.v  Corp. 

The  interest  .'hown  indicated  that  j  The  new  eompany  will  have  on 
the  Conservative  Party  holds  the  ]  standing  an  i.'sue  of  8140.onn  l.'t 
allegiance  of  wide  variety  of  people  mortgage  5  p.c.  .'erial  bond',  ma 


1943-56  inclusive,  830, 'jOO 
ed  stock,  -8101)  par.  all  of 
vvill  be  irsued  as  eonsider- 
for  Regina  Pur®  Mi'k  and 
50,900  common  .'har®s  of  no  par  of 
whiidi  ".2.106  snar®s  will  be  out- 
.'tending. 
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ANNOUNCE  THE  REMOVAL 


or  THIIF  OFFICSS  FROM  22«  (AY  STRUT  TO 


KING  STREET  WEST 


Salvage! 

Do  not  burn  oi-  destroy  this 
publication.  Sell  it  or  giv®  it 
to  a  salvage  organization.  It  is 
needed  for  victory. 


TORONTO,  ONTARIO 

AUGUST  8th.  1942 


TELEPHONES:  ' 

ELGIN  7204-7205 


